Program

Late Disbursements

A late disbursement may be made if, before the date the
student becomes ineligible...

Direct Loans*

FFEL Loans*

Pell

SEOG

Perkins

SAR or ISIR
with official
EFC is
received
(all programs)

electronic origination
record is created

loan application is certified

For a first-year,
first-time borrower,
student completed first
30 days of program

Valid SAR or ISIR is received

Student is awarded grant

Student is awarded loan

*A school may not make a late second or subsequent disbursement of a Direct Subsidized or Direct
Unsubsidized loan, or a FFEL Stafford Loan, unless the student has graduated or successfully
combpleted the period of enrollment for which the loan was intended.



