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THE GREEN NEW DEAL

e The Green New Deal (GND) proposal calls for the U.S. to rely 100 percent on “renewable” energy in just
10 years.! It has 101 cosponsors in the House and 14 cosponsors in the Senate. Supporting documents call
for free college, guaranteed employment, government run healthcare, and many other non-climate related
policies.?

e Saikat Chakrabarti, then-Chief of Staff to Rep. Alexandria Ocasio-Cortez, the bill’s sponsor, revealed the
true motive of the bill when he said,“[I]t wasn’t originally a climate thing at all...we really think of it as a
how-do-you-change-the-entire-economy thing."?

e The GND represents a socialist takeover of America under the facade of climate policy. It would
bankrupt America, bankrupt families, and crush the poor, while not having any noticeable impact on
global climate change.

e The GND would bankrupt America, as it is estimated to cost over $90 trillion according to separate
studies by the American Action Forum* and American Enterprise Institute (AEI).> That puts the GND
costing over four times more than all the goods and services produced in the United States in 2019.¢

e With an estimated first-year cost of $70,000 per household,’” the GND would bankrupt families.
Families can expect to pay between 43 and 286 percent more for electricity under the GND.?

e Consumers in states with renewable energy mandates paid $125 billion more for electricity in the seven
years after the enactment of those mandates.® Forcing all states to implement the same mandates would
crush the economy.

e The drastic increase in energy prices would crush the poor who already pay a disproportionate amount
of their income for energy bills. Households that make less than $30,000 a year spend 23 percent of their
income on energy costs, while households that make above $50,000 spend only 7 percent.'? The National
Black Chamber of Commerce opposes the GND due to the disparate negative impact it would have on
minorities. '

e Even if the GND were fully implemented, it would have no noticeable impact on global temperatures.
The difference in current temperatures and those in 2100 would be 0.173°C—virtually nothing.'?
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