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Wage and compensation income

Add 1/2 of investment income

Subtract contributions to specified savings plans

Subtract standard deduction OR

     Subtract mortgage interest deduction

     Subtract charitable contribution deduction

Taxable income

Preliminary tax rate

Subtract child tax credit

Subtract earned income credit

Subtract higher education credit

Total tax

Subtract taxes withheld

Refund due / taxes owed 

1
2
3
4
5
6

8
9
10
11

12

13

14

1
2
3
4
5
6

12

13

14

8
9
10
11

Preliminary tax (from tax table)

Subtract child credit

Subtract earned income credit

Subtract higher education credit

8
9
10
11

7 7

A BETTER WAY FORWARD ON TAX REFORM
 SIMPLE, FAIR “POSTCARD” TAX FILING
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