FAPCC\1 11HCOHRT87_001.XMI.

AMENDMENT T0 H.R. 787

OFFERED BY MR FRANK OF MASSACHUSETTS

Page 1, Strlke lines 8- and 9, and insert the fol-

lowmg
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' (A) by strlkmg paragraph (1) and insert-
mg the following: |
“(1) BORROWER CERTIFICATION,—-
| ",,'”(A.)'-,' 'N0~ IN'fﬁNTIoNAL DEFAULT OR.

FALSE INFORMATION.—The ﬁioftgagor. shall

_ provide a eertiﬁeation to the Secretary that the
mortgagor has not 1ntent10nally defaulted on - -
the emstmg mortgage or mortgages and has not |

: knovwngly, or mllfully and with aetual knewl~ ‘-

edge furmshed material mformatmn known tot-

be false for the purpose of obtammg any eligible .

'mortgage

“(B) LBmITY FOR REPAYMENT.—The

mortgagor shall agree in Wntmg that the mort-
~ gagor shall be hable to repay to the Secretary
any direct financial beneﬁt achieved from the '
| reduetlon of indebtedness on the emstlng mort-
. gage or mortgages on the residence reﬁnanced

under this see’mon derived from mxsrepresenta-

{42302115)

W



vh -.‘ v'-

L T

i . \..‘ - i T l"{, h?“‘ #;Y J ﬁ( ‘:'é:-,“i L. '.1

. F\PCC\IIIHCO\HR?S? 00IXME.

4 Ff‘ " ,:- .‘53..:2: * . o . . 2
s . - %-. £ »x:& x y . h ‘ . -:--:-
= 1 tions made. by» the mortgagor in the ccﬁti't'ﬁ-

2 o catlons and documentatlon reqmred under thls
3 . paragraph, suchct to the dlscretxon of the'

4 * Oversight Board ”

Page 2, hnc 3, strlke ‘and”.

Page 2, aftcr line 3 1nsert the follovmng new sub-

paragraph
1 .-(D) in paragraph (9)—
2 | (1) by strlkmg “by procumng (A) an
. 3 . | 'mcome tax return tra,nscrzpt of the ncome-
4 fax returns of the mortga,gor or(B)” -an
5 : o msertmg *in a'ccordance with procedureS'
6 -- and Standards that the Board shall esta,b— ' ::
7 - hsh which may -include requumg the mort— 2 P
- 8 ) ] gagcc 1:0 procure’’; and | - . B
.' 9 | | ) by strlkmg ‘and by any 0thcr|
'IO 4 ‘mcthod m. accordance W1th pr ‘ocedures and",,_ ’
11 standards that, the Board shall cs‘tabhsh’_’;' |
12 and . IR

: Pagc 9, ling 4,'.strikc “(D)” and insert “(By.
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