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AMENDMENT TO THE DISCUSSION DRAFT OF Oc-
. TOBER 1, 2009 {PRIvATE FUND INVESTMENT

ADVISERS REGISTRATION ACT OF 2009]

OFFERED BY M. F rac\)( Q.t\c) f%‘ // Nan Jocsé ]

Page 2, line 3, strike “1934” and insert “19407.

Page 2, line 6, strike “investment fund” and insert

“Issuer”’.

Page 2, strike lines 5 through 19 and insert the fol-

lowing: j
1 “(29) PRIVATE FUNb.—T.hé term ‘privaté fund’
2' '~ means an investm_ent fund thaﬁ would be an ihvesf-
3 fnent company under seetion 3(a) of the Tnvestment
4 Company Act of 1940 (15 U.S.C. 80a-3(a)) but for
5 - the exception prowded from that definition by elther '
6 VSGCtIOIl 3(0)(1) or section 3(0)(7) of such Aect.”,

Page 6, line 16, after “Commission” insert the fol-
lowing: “, taking into account the public interest and po-

tential to contribute to systemic risk,”.

Page 8, line 6, insert before the period the following: |
“in a _niann_er consistent with confidentiality established
by the Commission pursuant to parag;?aph (8)”.
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Page 11, line 10, strike “6 months” and insert “12
Iﬁonths”.
Page 11, line 14, strike “203(i)” and insert
“203(1)". | |
|
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