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AMENDMENT‘TO THE COMMITTEE PRINT OF

OCTOBER 29, 2009
OFFERED BY MA. ék?‘/(f/gz /7/ C// Sert, /T /mec '

: //f / 766/(-’!
Page” 247, beginning on line 16, strike “Systemie
L /7/’ //n04

Resolution TPund” and insert “Systemic Dissolution

. _Fjundv_. | ' _ /'7/( . €£ O

Page 368, strike line 28 and all that follows through
page 374, line 15, and insert the following new sub-

sections (and redesignate subsequent subsections aecord-

.il}gly.)':
1 (n) SYSTEMIC DISSOLUTION Funp.—
‘ 2 (1) ESTABLISHMENT AND PURPOSE,— '
3 | (A) IN GENERAL.—There is established in
4 the Tredsury a separate fund fo be kliqu as
5. ‘the “Systelme Dissolution Fund” '
‘6 | (i) to facilitate and provlde for the or-
-7 derly and complete dissolution of any failed
8 financial eompany or companies that pose
| 9 a systemie threat to the financial markets
10 or economy, as- determined under 1603(b);
1 and '
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2
(i1} to ensure that any taxpayer funds
utilized to facilitate such liqxiidai;iohs are
. fully repaid from assessments levied on fi-
" naneial companies that have assets of
$10,000,000,000 or more.
(B) ADJUSTMENT OF THRESHOLD,—The

$10,000,000,000 threshold reforred to in sub:

paragraph (A)(ii) shall be adjustéd on an an-
. nual basis, based on the growth of assets owned
- or managed by financial companies (as defined

“in section 1602(9)).

(2) AUTHORITY.—The Systemic Dissolution '

} Fund shall be administered by the Corporation,

~ which shall have exclusive authority to—

(A) impose assessments on covered finan-
cial companies _iﬁ accordanée with paragraphs
(6) through (8);

- (B} maintain and administer the Fund in
a manner S0 as to méké clear to the general
public that sueh Fund is uni‘ela-jced' to any other
Pund maintained and administered by the Cor-
poration, including the Deposit Insurance
Fuand; |

{O) utilize thé Fuhd' to fa‘éilitate the dis-

- solution of a covered financial company (as de- -

(455439|8)
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3
fined b;;r seetion 1602(5)) as provided in para-
graph (3), or fake such other actions as are an-
thorized by this subtitle;
(D) invest the Fund in accerdé.nee with

section 13(a) of the Federal_De’posit Insurance

~Act; and

(H) _éxei'eise .borr_owing authority as pre-
seribed in subseetion o).
(3 Uses.—
"~ (A) The Fund shé,]l be available to the

- Corporation for use with respeet to the dissolu-

" tion of a eovered financial company to—

" {i) cover the costs incurred by the
Corporation, ineluding.as'receiver,, in exér~ '
cising its rights, authorities, and powers
and fulfilling its obligationé and respon-
sibilities under this section; A

- (i) repay such ﬁmds in aceordance .
with section 1604(0)(6); and
(ili) cover the costs of systemie éta—
bilization actions, 'p}lrsuant to sﬁbsections
(¢) and (d) of section 1604.
(B) 'i‘he Fund shall not be used in any

manner to benefit any officer or director of

{465439(8)
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such company removed pursuant to section

 1604(d)(4)-

(4) DBEPOSITS TO FUND.—Al amounts assessed

against a financial company under this section shall

* be deposited into the Fund.

(5) S1ze oF FUND.—The Corporation shall, by .

rule, establish the minimum -size of the Fund con-
sistent with subparagraphs (C) and (D) of para-

graph (6).

(6) ASSESSMENTS,—

(A) ASSESSMENTS TO MATNTAIN FUND.—
The Corporation shall impose risk-based assess-
ments on financial compamnes in such amount
and manner and subjg:ct to such t—e;rms and con-
ditions that the Corporation d’eténnines, by reg-
ulation and’ in consultation with the COHI.lCﬂ,
are necessary for the amount in the Fund to at
least equal the minifmiﬁm size established pursu-
ant to paragraph ().

(B) ASSESSMENTS TO .REPLENISH THE .

' FUND.—{I’E the. Fuﬁd fé,lls bei(mr.the minimum

size established pursuant to paragraph (5), the
Corporation shall impose assessments on finan-

cial companies in such amounts and manmner

- and subject to snch terms and coﬁditions as the

(4554308)
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Corporation determines, by regulation and in

consultation with the Council, are necessary to
repleﬁish the fund_subje_(_—at to the Iimitationé_ in
subparagraph (D). ' '

(C) MINIMUM ASSESSMENT THRESHOLD.—
The Corporation shall not ass'ess finaneial com- -

panies with less than $10,000,000,000 in assets -

'-ona'cpn-solida'f_,ed basis, subject to any differen- .

" tiation as permitted in paragraph (8) and shall

assess - -financial companies with

© $10,000,000,000 or more in assets in accord-

ance with paragraphs (7} and (8).
(D) MAXIM?UM SIZE OF FUND VA ASSESS-
MENTS.—A A
| (i) IN GENERAL—The Corporation
éhall suspend assessments on financial
cdmp_a,nies on the day after the date om’
“which the fotal of 'the assessment;s, exelud-
ng i_xlterestv or other earnings ff‘('}m mvest-
ments made pursuant to paragraph (231,
equals $1}50,000‘,000,000.
(ii) EXCEPIIONS.;Any suspension of
- assessments under elause (i)—
{(T) may be set aside if the Fund
falls below $150,000,000,000; and

(455439/8)
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(I0) shall be set-aside if the Fund
- falls below the minimum level estab-
- lished in subparagraph (C).

A7) Pacrors—The Corporation, in consulta-

tion. with the Council shall establish a risk matrix to

. be used ‘in establishing assessments that takes into

aceount—
(A) the actual or expected risk of losses to
the Fund;
| {B') économic conditions generally affecting
financial emﬁpanieé so as to allow assessmenfs
'~ and the Fund to ineréase during more faﬁorable '
economic eenditions’ar'ld to decrease during less
favorable economie conditions;
A (C) any assessments imposed on a finan-
cial eompany or an affiliate of a ﬁna.neial com- -
pany, including & subsidiary, that—
(i) is an insured depository institu-
‘tion, assessed pursuant to section 7 or
13(e)(4){®) of the Federal Deposit Tnsur-
ance Act; 7 - ‘
(i) is a member of the Securities In-
vestor Proteetion Corporation, assessed

~ pursuant to section 4 of the Securities In--

TWHLC 1170914 11709.317 2l {455439(8)

- November 17, 2009 (9:08 p.m.)
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1 vestor Protection Act of 1970 {156 UsC .
2 78d4d); ‘
3 (i) is an insured credit union, as-
4 - sessed pursuant to seetion 202.(0)(1)(A}(i)
.5 ‘of “ the TFederal Credit Union Act (12
6 U.8.C. 1782(e}{1)(A)()); or
7 (iv) 18 an insurance cbmpany, assessed
8 pursuant to. applicable State law to cover
9 {or reimburse payments made to cover} the
10 costs of the rehabilitation, liqﬁidationA or
i1 other State insolveney proceeding with re-
12 speet to 1 or Iﬁoré insurance companies; -
13 (D} the risks ﬁresented by the ﬁné@ncial
14 company to the financial system and the extent
15 ~ to which the financial companjr has benefited, -
16 or likely would benefit, ﬁ'dm the dissolution of
17 & ﬁnangzial‘feompany under this Act, including—
18 (i). the amount, different eatégori_es,
19 and concentraﬁons of assets of the finan-
20 cial company aﬁd its affiliates, including
21 both on-balance sheet a.nci off-balance sheet
22 assets;
23 (ii) the activities of the financial com-
24 - pany and its afﬁliétes; '
 EVHLCVI17001111709.317.x0 (155432l8)

November 17, 2008 (9:08 p.m.)
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8 .
{(ii) the relevant market share of the

financial company and its affiliates;

(tv) the extent to which the financial

company is leveraged;

(v) the potential exposure to sudden

- calls on liquidity precipitated hy economic

distress;
- {vi} the amount, maturity, volatility,

and stability of the ¢ompany’s financial ob-

ligations 1o, and relationship with, other fi-

nancial companies;

- (vil) the amount, maturity, volatility,

and stability of the company’s liabilities,

including the degree of reliance on short-

term funding, taking into consideration ex-

risk-based captial;
) _(Viii) the stability -and variety of the
company’s sources of funding; |
(ix) the company’s imporianéé as a
source of créd_it for hous.eholds, busiﬁesses,

and State and local governments and as a

 source of liquidity for the financial system;

(x) the extent to which assets are sim-

“ply managed and not owned by the finan—_

{455439(8)

isting systems for measuring a company’s -
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1 cial company and the extent to which own- |
2 * ership of assets under managément is dif-
3 . fuse; and '
4 ' {(x1) the amount, diffel;ent catggories,
5. and coneentrations 6f liabilities, both in-
6 - sured and uninsured, contingent and non-
7 - contingent, inclading hoth on-balance ‘sheét
8 and off-balance sheet liabilities, of the fi-
9 nancial company and its affiliates; and
10 (B) such other factors as the Corporation,
11 in consultation with the C‘ouﬁeil, Iﬁay determine
12 ' to be appropriate.- _ |
13 - (8 REQﬁIREMENT _FOR ‘EQUI’IA‘ABLE .TREAT;
14 - MENT IN ASSBSSMENTS.—In establishing the assess-
15 ment system for the Fund, the Corporation, by rega- :
16 lation and in consultation with the Cotneil, shall dif-
17 Terentiate among. ﬁnanciél companies based on com-
18 plexity of operations or organization, interconnected-
19 ness, size, direct or indirect activities, and any other
20 factors thé ijporation or the Councﬂ.may deem ap-
21 propriate to ensure tﬁat the assessments charged‘eq-
22 uitably refleet the risk posed to the Fund by par-
23 ticular elasses of financial ecompanies.
24 (9) MINIMU.M COMMENT PERIOD.—In order to -
25 ensure suﬁﬁciént opportunity for public and econgres-
FAVHLCH 170 111709.317.xml {4554388) -

November 17, 2000 {9:08 p.m.}
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1 sional review and evaluation of any asé_)essment SYs-
2 tem, any propbs'ed regulations regarding the imple-

3 mentation of the assessment system under this sub-

4 title shall provide an oppor tumiy for public comment
5 ‘ durmg a period of not less than 60 days.

6 {0) BORROWING AUTHORITY.—

-7 (1) BoﬁRome FROM TREASURY.—

3 . (A) In GENERAL.;Subject to paragraphs
-9 (3), (4), ;ind (5, the Corporation may borqu
10 from the Treasury, and the Secretary of the
1 N Treasury 1s authorized to lend to the Corpora~
12  tion on such ferms as may be fixed by the Cor-
13 . poration and the Seeretary, such funds as m
14 _ the, judgmént of the Board of Directors of the
15 Corporation are required, mm addition to the
16 fun&s avaii’a,ble in the Systemic Dissolution
17 Fund tO perlmt the orderly dlssolutmn of 1 or
18 more covered svstemmally significant ﬁnanclal ,
19 . companies, -covered affiliates, or covered sub-'

200 sidiaries. under this Act. , |
21 (B) RATE OF INTEREST.—The rate of in-
22 terést to be' charged m eonnection with any loan
23 made pursuant to this subse_cﬁioﬁ shall not be
24 “Jess than an amount, determined by the See-
25 rétaly of the Tréasui*y, takihg into consider-
fWHLCI1117001411702,317.xm! A t455439|8)

Nevember 17,2009 (8:08 p.m.}
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1 ation. current market yields on “outstanding
2 marketable obligations of the United States of
3 comparable matur 1t1es 'A
4‘ '(2) PUBLIC DEBT ISSUANCES ——-I"or the pur-
5 poses deseribed in subsectlon (1), .the Seeretary‘of '
6 -thé '_I‘reasury may use as a publie-debt transaction
7 | the proceéds of the sale of anj)'r seeurities'herea,fter
8 issued under chapter 31 of title 31, ‘and the pur-
9- - poses for which securities may be issued under chap;
10 - ter 31 of title 31 are extended to include such loans.
11 All loans and repayments under this Subsectlon shall
12 be treated as public-debt transactions of the United
13 States. |
14 (3) BORROWING AUTHORITY WHEN FUND AS-
15 | SETS ARE LIS THAN $150,009,ooo;000.w
16 A' (A) Subjeet to paragraph (B), the bor-
17 rowing é,ulthority granted in paragraph (1) shall
18 -be available to the Corporaﬁon where—
19 {1) the Va_iue. of the Fund is less than
20 $150,000,000,000; ‘
21 (ii) the -Corporation determines that
22 the immediate dissolution of a financial
23 company or fina.ncial companies requires
24 more funds than are available in the Fund;
25 and
FVHLC\ 11700\111700.317.0m1  ~ (455439]8)

November 17, 2009 {9:08 p.m.)
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| 12
(1) the -. Corporation has provided a
specifie plan for repayment under para-
graph (7)(A). - _
(B} The Corporation ina;r bori'aw, and the
Secretary may lend, any amount of funds that,
when added to the amount a-\railable n thé

Fund on the date the Corporation makes a re-

quest to. borrow funds, would not execeed

$150,000,000,000. '

(4) ADDITIONAL BORROWING AUTHORITY -
(A) If at any time the CQrpora,tion antiei-

pates that the dissolution of any financial com-

pany or financial compan;ieé wﬁl require funds

in exeess of $150,000,000,0ﬁ0—

(1} the Corporation shall submit to the

' Secretary and the President a written re-
.que_st for additional borri)wing; authority
mbject_to the limitation in . subparagraph
(5), which shall be é_.ecompsmied by a cer-
tiﬁéation indicating the anticipated amount
needed, the basis on which such amount
was determined, and any such information

as the Seecretary may deem necéssa,ry; and

' (ii) the President shall transmit a re-

quest to the House of Representatives and

(455439]8) .
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the Senate requesting the additional bor-
rowing authority; which shall melude the
- eertiﬁcaﬁon referred to in clause (i) and
which includes a repayment  schedule as

outhined in ;.)aragraph (. v
(B) Anv request for borrowing authority
under pa,ragTaph‘ (A) shall bé effective only'_ if

approved by affirmative vote of the 7 House - of

Representatives and the Senate in aceordance

with subsection (8).

(5) LIMITATIONS ON ADDITIONAL BORROWING

AUTHORITY.—

(A) No request for borrowing authority is

- permitted under ###% paragraph (4) unless the

Preéident, in consultation with the Couneil, cer- -
tifies .to the House of Representatives and the
Senate that the borrowing authority is nee-
essary to avoid or mitigate an imminenf finan-
cial emergency. 7

(B) The amoun}ﬁ_bf borrowing authority re-
quested under subparagraph (A)}(i) may not ex-
ceed $50,000,000,000.

(6} PROCEEDS FROM LIQUIDATION, REPAYMENT

OF FUNDS,—

(455439]8)
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A be paid—

14 v
- (A) In GENERAL-—The Corporation shall

take ‘such measures. as may be appropriate to

maximize the amount of funds from any dis-

solution that may be available for' repayment
under subparagraph (B) consistent with sys-
temic coneerns. |

(B) REPAYMENT PRIORITY.—Amounts re-

_alized from the dissolution of any financial com-

pany under this subtitle that are not otherwise

utilized by the Corporation to dissolve a finan-

 ial company under subsection. {n)(3)(A) shaﬂ

(i) first, to repay a,hy cos'ts fncurred
_in exercising .the borrowing authority
granted in paragr aph (1); and | .

(ii) second, to recapltaiwe the Fund to
" such level as the Corporation deems nec-
essary,  but not - to eﬁmeed-

- $150, OOO ,000,000.

(7) RhPAYMDNT PLAN AND SCHEDULES RE-

QUIRED FOR ANY BORROWING.—

(A) IN GENERAL—No amount may be
provided by the Secretary of the Treasury to

the Corporation under paragraph (1) unless an

. {455439)8)
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agreement is in effect between the Secretary

and. the Corporation which-—

(i) pro'vit‘f{esla specific plan and sched-
ule for assessments under (n}{(6) to achieve

the repayment of the outstanding amount

- - of any borrowing under such subsection;

and

(i) demonstrates that income to the

~ Corporation from assessments under this

section will be sufficient to amortize the

outstanding balance within the period es-

_tablished in- the fepayment schedule and

pajr the interest accruing on such balance.

(B) CONSULTATION WITH AND REPORT TO

CONGRESS.—The Secretary of the Treasury-and

the Corporation shall—

(1) consult with the Committee on Fi-
nancial Services of the House of Rep- -
resentatives and the Oommiftee on Bank-
ing, Housing, and Urban Affairs of the
Sena;te -on the terms of any repayment
schedule agreement; and

(i) submit a eopy of each repayment
schedule agreement to the Committee on

Financial Services of the House of Rep-

{455439/8)
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1 ‘ ' resentatives and the Commiltee on. Bank-
2 - - ing, Iousing, and Urban Affalrs of the
3 - Senate before the end of the 30-day period
4 beginning on the date any amount is pro- -
5 | vided by the Secretary of the Treasury to
6 the Corporation under paragraph (1).-
7 (p) INFORMATION GATHERING AND VERIFICATION;
8 PAYMENTS — |
9 (1) In GENERAL,———The Corporation may . re-
it | quire eacil ﬁnarici.ai gompanjr to make available such
11 | information as the Corporation may require—
| 1.2 - | (A) for purposeé‘ of— , | A
13 | (@) determining the financial ecom-
14 - pany’s assessment under this section; .
15 " (i) verifying the é,ccm'aey‘of informa-
16 : tion; dand - ‘
17 ' (i) preparing for relsg)lution, includ-
18 7 ing.a resolution plan as reqﬁix’ed by thlS
19 ~ section; and | |
- _ ‘207 ' (B) for sueh other purposes as may be ap-
21 propriate and necessary to promote the orderly
- 22 | dissolution of the financial eompany. -
23 {2) UsSE or EXISTING REPORTS.—The Corpora-
24 tion sha}i, to the fullest extent possible, accept—
Novembor 172000 0oy
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1 (A) reports that a financial cqrﬁpany has
2 provided or been required to provide to.other
3 Pederal or State supervisors or to appropriate
4 self-regulatory organizations; _
.5 {B) information thaj: is otherwise feql_lired
6 to be reported publicly; and
7 (C) externally audited financial statements.
8 _ (3) AU.TI'IORI.TY FOR ON-SITE INSPECTION.—
9 The Corporatioy may make on-site inspections of a
10 fmancial cc;mpany’s books é,nd records as necessary
11 _ to carry out th_é purposes of this subsection.
12 (4) RULBMAKING.—The Corpofati‘on may pro-
13 | mulgate such rules or reguiations as are necessary
14 or approériat’e to implement this subsection.
| 15 : (5) PAMNTS OF ASSESSMENTS REQUIRED .— |
16 (A} In GENERAL.—Any finaneial ecompany -
17 subje;et to an -assessment under this section
18 | * shall pay to the Corporatioh such assessment,
19 {B) FORM OF PAYMENT.—The payments
20 required under this section shall be made in
21 ~ such manner and at such time or times as the
22 Corporation, in consultatiofl with the Couneil,
23 shall preseribe by regulation.
24 (6) PENAL';*Y FOR FATLURE TO TIMELY PAY AS;
25 SESSMENTS.—Any financial company that fé,ils or
.f:\VHLC\111TOQ\111?69.317.me (assiasle)

Movember 17, 2009 {9:08 p.m.) .
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- refuses to pay any assessment under this section

shall be Subject to a penalty under section 18(h) of
the Federal Deposit Insurance Act, as if that finan-

cial company were an insured depository institution.

{q) ASSESSMENT ACTIONS. —

(1) In gENERAL—The Corporation, in any-
court of competent jurisdiction, shall be entitled to
recover from any financial company the amount of
any unpaid *assessment la{yﬁﬂly payabie by such
company. N

(2) 'STATUTE OF  LIMITATIONS.---Notwith-
standing any other provision in Federal law, or the
law of any State— .

- (A) any action by a finanéial co-mpg,ny.to
recover from the Corporation the overpa,id.
amount of any assessment shall be brought

.'within' 3 years aﬁer the date the assessment
payment was due; subject to subparagraph (C);

(B) any action bj;r the Corporation to re—i
cover f_ron-1 a fiancial company the underpaid A
amount of any assessment shall be bi'oﬁg_ht
within 3 years after the date the assessment

payment was due, sﬁbject to subparagraph (C);V

: and

EWHLCVM 1170001 11709.317.xmi {455439|8)

MNovember 17, 2009 (9:08 p.m.)
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’ I- (C) if a financial company has made a
2 . false or fraudulent statement with intent to
-3 evade any or all of its assessment, the Cofpora—
4 ti(_)h shall have until 3 vears after the date of
5 discovefy of the false or fraudulent statement in
6 _ - which to b_riﬁg an action to recover the under-
7 paid amount.
8 (r) _REQiJIREIﬂENT TO MAINTAIN SYSTEMIC Dis- 7
9 SOLUTION FUND AS SEPARATE FUND.—The Systemic
10 Dissolution Fund shall at all times be administered in a
11 manner that is separate and distinet from the Deposit In-
12 surance Fu.nd,‘a,nd the Cérporatibn shall take such actioﬁs
13 as may be necessary to ensure thai such distinction is
14 made with respect to in’terﬁal i)rocesses ;md procedures
'15 as well as with regard to any pﬁl_)Iic infofmati('m, discus-
16 sion or.other ebrﬁmunicé,tion;s involving either Fund. . o
17 (s) CONGRESSIONAL APPROVAL OF ADDITIONAL
18 BORROWING AUTHORIIY.— - ‘
19 (1) INTRODUCTION.—On the day on which the
20- request of the President is Ife_eeived by the House of
21 Representatives and the Senate under subsection
2 (0{4)(A)(ii), a joint resolution specified in para-
23 oraph (5) shall be introduced in the Touse By the
‘274 majorityA leaderf and minority leader of the House
25 and in the Senate by the majority Iea&er and minor-

fAVHLGV 117094111709.347.xmi (455450|8)
November 17, 2009 (9:08 p.m.) .
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ity leader of the Senate. If either House is not in_
session on the day on which sueﬁ a request is re-
"ceived,' the joint resolution with respect to such re-
quest shall be jntroduced in that House, as provided-
in the preceding sentence, on the first day thereafter

" on which that House is in session.

(2} CONSIDERATION IN THE HOUSE OF REP-

RESENTATIVES.—

. {A) REPORTING AND ° DISCHARGE.—Any.
éommjttee of the House of Representatives to
which a joint résolution iﬁt‘réduped under para-
graph (1) is referred shall report such joint res-
olution to the House not later than 5 calendar

days after the applieable date of introduction of

~ the joint resolution. If a committee fails to re-

port such joint resolution within that period,
the committee shall be discharged from fuvther

consideration of the joint resolution and the

~ joint resolution shall be réfeljred_ to the appro-

~priate éaiendar. '

(B)‘ PROCEébING O CONSIDERATION.—
After all committees authorized to- consider a
joint resolution have reported such joint resolu;_
tion to the House or have been discharged from

its consideration, it shall be in order, not later

(4554398}
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~ than the sixth day after the applicable date of

introduc’cioﬁ of the joint resolution, to move to
proceed .to consider the joini;- resolution in the
House. Such a motioﬁ; shall not be in order
aftér the House has disposed of a motion to
proceed on the joint resolution and shall not be
in order if the Hoﬁsé has- received a,‘message
from the Senate under paragraph (4)(C). The
previous question vsha]l be coﬁsidered as ordered
on the motion to its adoption without inter-

vening motion. A motion to reconsider the vote

. by which the motion is disposed of shall not be -

in order. '

_ (C) CDNSIDERA’I—‘ION.—Thg joint‘ resohution
shall be considered in the House and shall be
considered as read. Ail points of order against
a. joint résolution and agaihst its eonSide'ration
are waived. . The previous question shall be con-
sidered as ordered on the joint resolutioﬁ to its
passage without intervening motion except two
hours of debate equally divided and qoﬁtrolled
by the proponent and an opi)onent. A motion to
reconsider the vote dn passage of a‘j(_)int resolu-
tion shall not be in order. o

(3) CONSIDERATION IN THE SENATE.—

{455439]8)
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(A) PLACEMENT ON CALENDAR.—Upon. in-
troduetion in the Senate, : the joint resolution
shall be placed immediately on the calendar.

- (B) FLOOR CONSIDERATION.—

(i) IN ‘ GENERAL.—Notwrifhstandiqg
rule -XXII of the Standing Rules of the
Senate, it is in order at any ti_mé during
the‘pgriod-begiming on the 4th day after
the applicable date of introduction in the

Senate and ending on the 6th day after the

applicable date of introduetion in the Sen- .

ate (even though a previous motion t6 the
same effect has been disagreed té) to move
to proceed to the consideration of the joint

resolution, and all points of order against

the joint resolution (and against eonsider-

ation of the joint resolution) are waived.
The motion to proeeed is-not debatable.
The motion is not subject to a motion '{Eo
pdstpone. A motion to reconsider the vote
by which the motion is agreed to or dis-
agreed toi shall not be in order. If a motion
to proceed to the consideration of the reso-

lution is agreed-to, the joint resolution

(455439)8)
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shall remain the unfinished buginess until

" disposed of.

(i) Depare~—Debate on the joint
resolution, and on all debatable motions
and dppeals in connection therewith, shall

be limited to not more than 10 hours,

“which. shall be divided equally between the

majority and mino:ify leaders or their des-
ignees. A motion further to limit debafe is
in order and not debatable. An amendment

to, or a motion to postpone, or a motion to

~_proceed to the consideration of other busi-

ness, or a motion -to recommit the joint
resolution is not in order.

(i) Vo ON PassAGE~—The vote on
passage shall oceur immediately following -
the conelusion of the debate 6_11 a joint res-
olution, and a single quornm call at the

conclusion of the debate if requested in ae-

| cordance with the I‘ﬁles of the Senate.

(iv) RULINGS OF THE CHAIR ON PRO-
CEDURE.—Appeals from the decisions of

the Chair relating to the applieation of the

rles of the Senate, as the case may be, to ;

{455430]8)
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1 " the procedure relating to a joint resolution
2 ~ shall be decided without debate.
3. (4) RULES RELATING TO SENATE AND HOUSE
4 OF REPRESENTATIVES.— |
5 (A) COORDINATION. ~WITH ACTION BY
6 OTHER HOUSE.-——;If, before the passage by one
7 _House of a jomt resolution of that House, that
8 House receives from the other House a joint
9 resolution, then the following procedures shall
10 apply: " |
11 ‘ (1) The joint resolution of the .other
12 " House shall not be referred to a com-
13 mittee, -
14 (i) Witﬁ respect to the joint resolu-
15 - tion of the House.reéeiving the .resolution,
16 the procedure in that Housg shall be the.
17 . "same as If no such joint resolution had
18 beén réceived from the other House; but
19 the vote on passage shall be on ,_fhe jomt
20 resolution of the other Hoﬁsé. ;
21 _(B) TREATMENT OF COMPANION MEAS-
22 URES.—If, following passage of a joint resohu-
23 tion in the Senate, the Senate then receives the
24 “companion measure from the House of Rep- -
f:\VHLC\‘l“I"1709\?‘[1709.317.me = (4'55439]8)
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resentatives, the eompanion measure shall not -
be debatable.

(C) FAILURE -OF JOINT RESOLUTION IN

THE SENATE.—

(i} If, in the Senate, the motion to
proceed to the éohsidera.tion of the joint
resolution fails on adoption, the Seeretary

| of the Senate shall transmit 2 message to
that effect;t(‘) the House of Repréesenta-
-~ tives. ' ' '

" (ii) If, in the Senate, the joint resolu-
tion fails on passage, the Secretary of the
Sena,te sha,ﬂ tra,ﬁsmit a message to that ei-
fect to the House of Representatives.

(D) RULES OF HOUSE OF REPRESENTA-
TIVES AND SENATE.—This paragraph and the

preceding paragraphs are enacted ' by Con-

gress—

(i) as an exercise of -the rulemaking

~ . power of the Senate aﬁd House of Rep-
resenfativeé, respectively, and as sueh it is.
deemed a part of the rules of each House, -
respectively, but | applicable orﬂjr with re-
spect to the procedure to be followed in

that House in the case of a joint resolu-

| (455439i8)
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tion, and it supersedes other rules only to
the extent that it is inconsistent with such
mies; and l _

{(i1) with full_reeognition of the con-
stitutional right of éithér House to change
the rules (so fa,1.’ as relating to the proce-
dure Qf that House) at any time, in the
same manner,‘ éqd to thé same extent as in
the case of any other rule of that House.

(5) DermNITION~—In this section, the term

“joint resolution” means only a joint resolution—

(A) which does not have a préamble;

(B) the title of which is as follows: “Joint
resolution relating to the épproval of request
for berrowing authority under the Financial
Stabﬂity Improvement Aet of 2009;”; and

(C) the sole matter after the resolving’

clause of which is as fpows: “TPhat the Con-

Agress. approves the request for additional borﬁ

rowing authority transmitted to the Congress
6n ___ by the President under section
isog(o)(4)(g)(ﬁ) of the Financial Stability Tm-
provement Act of 2009.”, the blank space being
filled with the appropriate da,te. :

.

(455439)8)




