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Madam Speaker, 
 

Today, I rise in strong support of the American Jobs, Closing Tax Loopholes and Preventing Outsourcing Act. We cannot afford to ignore the job crisis any longer. I believe today’s legislation will help Americans struggling with this recession by funding summer jobs programs, assisting the unemployed, extending transportation funding, bringing justice to black farmers and closing tax loopholes for Wall Street managers. Additionally, it includes critical measures to address and prevent federal disasters, including the devastating oil spill in the Gulf and coal mining accidents. 
 
Today’s legislation would offer support to those who are most in need by extending unemployment benefits such as unemployment compensation through November 2010. Moreover, the bill extends the Emergency Contingency Fund which provides funds to states to help for Temporary Assistance for Needy Families (TANF), aid to need families, subsidized employment programs. The American Jobs Act will stop the 21 percent reduction in Medicare reimbursements that doctors were scheduled to see on June 1st 2010. This legislation would also address unemployment by allowing local Workforce Investment Boards to expand successful summer jobs programs which would provide over 300,000 jobs for those ages 14 to 24. It is important to give our youth the opportunity to gain essential skills in order to be competitive in our globalized economy.  I am disappointed the COBRA six month extension was removed from the bill as well as a six month extension on Medicaid matching rates that would offer addition help to states with high levels of unemployment. Removal of these provisions will put many families at risk during these hard economic times.
As we recover from the worst financial crisis since the Great Depression, the American Jobs Act will force Wall Street fund managers to pay their fair share on taxes carried interest and capital gains. Currently, investment fund managers such as those who work in private equity and hedge funds only pay 15 percent tax on carried interest, while the average small business owner significantly higher rates. During the run up to the financial crisis many hedge funds engaged in speculative derivatives and other toxic assets which pushed our economy to the brink of a depression. The Jobs Act will force them to pay their fair share and bring lost billions in revenue to the Treasury. Lastly, the bill end loopholes that encourage firms to claim foreign tax credits with respect to foreign taxes paid on income in order to ship jobs abroad. 

I also support the American Jobs Act because it provides funds for critical transportation projects in Michigan and across the country by allocating over four billion dollars to the popular Build America Bonds initiative. Lauded as one of the most successful parts of the Recovery Act, the Build America Bonds are bonds with tax exemption on interest. The extension of this initiative will allow for the construction of new schools, roads, environmental projects, public safety facilities, and government housing projects. Furthermore, Michigan historically has been a donor state in transportation funding, sending more money to the federal government than it receives in transportation dollars. The American Jobs legislation addresses an inequity in the funding of surface transportation projects. 
           
I am also pleased the American Jobs Act contains a provision that will help resolve the discrimination claims brought by African American farmers against the U.S.  Department of Agriculture.  In the original Pigford litigation, many potential plaintiffs were unable to timely file their lawsuits due to a failure to give adequate notice of the claims period, barring the claims of as many as 70,000 farmers.  In § 14012 of the 2008 Farm Bill, Congress authorized “late-filing” Pigford v. Glickman claimants who were denied a “determination on the merits” of their claims a cause of action in the United States District Court for the District of Columbia to seek such a determination.  On February 18, Agriculture Secretary Tom Vilsack announced that the USDA had reached a global settlement of these claims with the Pigford claimants.  That settlement, however, was predicated on the appropriation of $1.15 billion by Congress to pay the claims and costs.  With this legislation, we appropriate the funds that will lead to a final resolution of the claims brought this class of Black farmers more than a decade ago, ending a shameful chapter in the history of USDA and paving the way for the resolution of the claims brought by other minority farmers.

 
Today’s legislation seeks to address deficiencies we have seen in the federal response to preventing and addressing disasters. While the long-term effects of the oil spill in the Gulf are still unknown, analysts estimate that costs could exceed $14 billion dollars. By increasing the amount that the oil companies pay into the Oil Spill Liability Trust Fund, there will be more funds to assist individuals, businesses and communities so that they are not left uncompensated for damages. This bill also extends the National Flood Insurance Program and provides measures to increase mine safety. 

Madam Speaker, I hear from constituents everyday whose unemployment benefits are running out and do not how to pay their mortgage, utilities or food. We must keep safety nets available so that our fellow Americans do not go hungry. Extending these lifelines necessitate the use of emergency spending. The unemployment rate in Detroit is alarmingly high, 27.9 percent which means nearly 254,465 unemployed people in the city. There needs to be a sense of urgency in this chamber on job creation and specifically full employment, where every American worker who wants a job would have the opportunity to do so. I believe that investing in our greatest resource, the American worker, should not be a partisan issue. Today’s legislation is a good first step but much more is required to help America recover from this Great Recession. I look forward to continuing to work with my colleagues on providing jobs for every American. 
