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           The Federal Perkins Loan Program provides money for college or career school for students with financial need.

Check with your school's financial aid office to see if your school participates in the Federal Perkins Loan Program.
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     Loans made through the Federal Perkins Loan Program, often called Perkins Loans, are low-interest federal student loans for undergraduate and graduate students with exceptional financial need. 

Here’s a quick overview of Federal Perkins Loans:

	Available to undergraduate, graduate, and professional students with exceptional financial need.
	Interest rate for this loan is 5%.
	Not all schools participate in the Federal Perkins Loan Program. You should check with your school's financial aid office to see if your school participates.
	Your school is the lender; you will make your payments to the school that made your loan or your school’s loan servicer.
	Funds depend on your financial need and the availability of funds at your college.

Am I eligible for a Perkins Loan?
How much can I borrow?
Other than interest, is there a charge for a Perkins Loan?
How will I receive my loan?
Can I cancel a loan?
When do I have to pay back my Perkins Loan?


Am I eligible for a Perkins Loan?

You may be eligible for a Perkins Loan if you are

	an undergraduate, graduate, or professional student with exceptional financial need;
	enrolled full-time or part-time; and
	attending a school that participates in the Federal Perkins Loan Program.

Top 


How much can I borrow?

The amount you can borrow depends on your financial need, the amount of other aid you receive, and the availability of funds at your college or career school. You should apply for federal student aid early to make sure you are considered for a Perkins Loan. Due to limited funds, not everyone who qualifies for a Perkins Loan will receive one.

If you are an undergraduate student, you may be eligible to receive up to $5,500 a year. The total you can borrow as an undergraduate is $27,500. 

If you are a graduate or professional student, you may be eligible to receive up to $8,000 per year. The total you can borrow as a graduate student is $60,000, which includes amounts borrowed as an undergraduate.

Top 


Other than interest, is there a charge for a Perkins Loan?

No, there are no other charges. However, if you skip a payment, if your payment is late, or if you make less than a full payment, you might have to pay a late charge plus any collection costs.

Top 


How will I receive my loan?

The school will apply your loan funds to your school account to pay for tuition, fees, room and board, and other school charges. If any loan funds remain, your school will issue you a refund to help pay for your other education expenses.

Top 


Can I cancel a loan?

Yes. Before your loan money is disbursed, you may cancel all or part of your loan at any time by notifying your school. After your loan is disbursed, you may cancel all or part of the loan within certain time frames. Your promissory note and additional information you receive from your school will explain the procedures and time frames for canceling your loan.

Top 


When do I have to pay back my Perkins Loan?

If you are attending school at least half-time, you have nine months after you graduate, leave school, or drop below half-time status before you must begin repayment. If you are attending less than half-time, check with your college or career school to find out how long your grace period will be.  

Learn more about managing your loans.
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          If you have lost or forgotten your PIN, you can request a duplicate PIN here: http://t.co/tq6Ie5Oo  
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          You'll need a PIN to access certain U.S. Department of Education (@usedgov) websites. Get yours: http://t.co/ejDaoi14  
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          Perkins Loans are low-interest federal student loans. Are you eligible? Learn more: http://t.co/ueJbWLlr and apply by filling out a FAFSA.  
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          Glossary
Federal Perkins Loan
A federal student loan, made by the recipient's school, for undergraduate and graduate students who demonstrate financial need. 
Interest
A loan expense charged for the use of borrowed money. Interest is paid by a borrower to a lender.  The expense is calculated as a percentage of the unpaid principal amount of the loan.
Financial Need
The difference between the cost of attendance (COA) at a school and your Expected Family Contribution (EFC).  While COA varies from school to school, your EFC does not change based on the scho...
Interest Rate
The percentage at which interest is calculated on your loan(s).
Financial Aid Office
The office at a college or career school that is responsible for preparing and communicating information on financial aid.  This office helps students apply for and receive student loans, gran...
Lender
The organization that made the loan initially; the lender could be the borrower's school; a bank, credit union, or other lending institution; or the U.S. Department of Education.
Loan Servicer
A company that collects payments on a loan, responds to customer service inquiries, and performs other administrative tasks associated with maintaining a loan on behalf of a lender.  If you're...
Collection Costs
Expenses charged on defaulted federal student loans that are added to the outstanding principal balance of the loan.  These expenses can be up to 18.5 percent of the principal and interest for...
Room and Board
An allowance for the cost of housing and food while attending college or career school.
Promissory Note
The binding legal document that you must sign when you get a federal student loan. It lists the terms and conditions under which you agree to repay the loan and explains your rights and responsibil...
Grace Period
A period of time after borrowers graduate, leave school, or drop below half-time enrollment where they are not required to make payments on their federal student loans. Interest will accrue on subs...
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