
 

 

 
 

Health reform is important for all New Mexicans. The cost of medical care in New Mexico is rising and 

increasingly unaffordable. Our state has had some of the greatest increases in health insurance premium costs in 

the nation.
1
 New Mexicans also spend more on health insurance premiums as a percentage of their income than 

almost all other Americans.
2
 Reform will reduce costs while instituting key insurance market reforms, such as 

ending cancelations, discrimination based on pre-existing conditions, and restrictive annual coverage limits.    
 

Reform will improve health care quality, access, and coverage for all New Mexicans. 
 

For Individuals and Families Happy with their Current Coverage … 
 

 For New Mexicans who are happy with their coverage, reform ensures that you can keep what you have.  

You do not have to purchase new coverage through health insurance exchanges.3  

 Reform will also help you protect your coverage by introducing important policies to:  put downward 

pressure on the cost of premiums, require that the coverage continues to be meaningful, and make significant 

improvements in the overall quality of and access to health care. 
 

For Small Business Owners and Employees of Small Businesses… 

 

 Small businesses with under 50 employees are not mandated to provide health insurance coverage. 

 Reform means that nearly 23,000 small businesses in New Mexico—employing over 100,000 people—who 

are often unable to afford to offer health insurance to for their employees, will now be able to do so because 

of tax credits that will subsidize up to 50% of the employer’s share of health insurance premiums.4   

 Small businesses can also participate in health insurance exchanges, marketplaces where they can easily 

select a guaranteed and affordable source of meaningful coverage for their employees.   

 For businesses receiving a tax credit and their employees, premiums are expected to decrease by about 8 

percent to 11 percent compared with their costs without reform.5   

 By reducing employer-borne health care costs, reform is expected to create 1,300-2,000 jobs in New 

Mexico.6 
 

For People Who Buy Insurance on the Individual Market… 

 

 Nearly half of working New Mexicans are not offered employer-sponsored coverage and must buy coverage 

on the individual market or go uninsured.7  When they do seek health coverage, they have a hard time 

navigating insurance policies and securing affordable plans.    

 Reform will provide these New Mexicans with the option to come to new health insurance exchanges and 

have a guaranteed source of meaningful coverage for themselves and their families.  With subsidies, that 

coverage is expected to cost 56% to 59% less in premiums than in the individual market without reform.8   
 

For Seniors… 

 

 Reform works for over 290,000 Medicare beneficiaries in the state by protecting and improving the 

program, lowering out-of-pocket costs, covering preventive and wellness care, improving primary and 

coordinated care, and enhancing nursing home care.9 Reform will also more than double the years of 

solvency of the Medicare trust fund – which, without health reform, was expected to go bankrupt in about 7 

years.10 

 Reform will immediately provide a $250 rebate to Medicare beneficiaries who hit the prescription drug 

coverage gap or ―doughnut hole‖ which leaves most without any coverage between $2,830 and $6,440 in 

total drug costs.11  Reform completely closes the “doughnut hole” by 2020. 

 Beginning in 2011, reform will also guarantee 50% price discounts on brand-name drugs and biologics 

purchased by low and middle-income beneficiaries in the coverage gap.   
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WHAT HEALTH REFORM MEANS FOR NEW MEXICANS  

For more information, please refer to http://bingaman.senate.gov/policy/hir.cfm  

http://bingaman.senate.gov/policy/hir.cfm
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