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WHERE IS THE PRESIDENT’S $4 TRILLION SAVINGS? 
GROSS DEBT INCREASES TO $26 TRILLION, MATCHING CURRENT POLICY* 

SOURCE: HBC and SBC Republican Staff, CBO, OMB 
* OMB Adjusted Baseline, excluding physician payment freeze & OCO savings  
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DEBT INCREASE IN  
PRESIDENT’S BUDGET = 

 

TOTAL DEBT IS REDUCED BY 
LESS THAN 2 PERCENTAGE 

POINTS  

PRESIDENT’S BUDGET 
POST BCA BASELINE* 

FIGURE 1 
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THE PRESIDENT'S CLAIMS VS. REALITY 
10-YEAR DEFICIT REDUCTION 

FIGURE 2 

SOURCE: OMB &HBC ANALYSIS  
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CRUSHING DEBT BURDEN CONTINUES TO MOUNT 
(DEBT HELD BY PUBLIC IN BILLIONS OF DOLLARS) 

FIGURE 3  

OBAMA TAKES OFFICE 

OBAMA FY2013 BUDGET SOURCE: OMB  
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DEFICIT UNDER OBAMA BUDGET 
(DEFICIT LEVELS IN BILLIONS OF DOLLARS) 

 

FIGURE 4 

SOURCE: OMB  

OBAMA FY2013 BUDGET 



$0 

$1,000 

$2,000 

$3,000 

$4,000 

$5,000 

$6,000 

SPENDING SPREE CONTINUES 
FIGURE 5 

SOURCE: OMB  

(IN BILLIONS OF DOLLARS) 

OBAMA FY2013 BUDGET 

OBAMA TAKES OFFICE 



BROKEN PROMISE ON JOBS 
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SOURCE: REPORT BY CHRISTINA ROMER, CHAIR OF PRESIDENT’S COUNCIL, “THE JOB IMPACT OF AMERICAN RECOVERY AND REINVESTMENT PLAN” JAN 9, 2009; 
DEPARTMENT OF LABOR. 
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FIGURE 6 
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PRESIDENT’S BROKEN PROMISE ON DEFICIT 

DEFICIT LEVELS PROMISED IN 
2012 

(MORE EMPTY PROMISES?) 

SOURCE:  

DEFICIT LEVELS PROMISED IN 2010 

ACTUAL DEFICIT LEVELS 
2010-2012 

PRESIDENT OBAMA, FEBRUARY 23, 2009: “TODAY I AM PLEDGING TO CUT THE 
DEFICIT WE INHERITED BY HALF BY THE END OF MY FIRST TERM IN OFFICE” 

FIGURE 7 

(IN BILLIONS OF DOLLARS) 



FIGURE 8 
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