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111TH CONGRESS REPORT " ! HOUSE OF REPRESENTATIVES 1st Session 111–326 

PROVIDING FOR CONSIDERATION OF THE BILL (H.R. 3639) TO AMEND THE 
CREDIT CARD ACCOUNTABILITY RESPONSIBILITY AND DISCLOSURE ACT 
OF 2009 TO ESTABLISH AN EARLIER EFFECTIVE DATE FOR VARIOUS 
CONSUMER PROTECTIONS, AND FOR OTHER PURPOSES 

NOVEMBER 3, 2009.—Referred to the House Calendar and ordered to be printed 

Mr. PERLMUTTER, from the Committee on Rules, 
submitted the following 

R E P O R T 

[To accompany H. Res. 884] 

The Committee on Rules, having had under consideration House 
Resolution 884, by a nonrecord vote, report the same to the House 
with the recommendation that the resolution be adopted. 

SUMMARY OF PROVISIONS OF THE RESOLUTION 

The resolution provides for consideration of H.R. 3639, the Expe-
dited CARD Reform for Consumers Act of 2009, under a structured 
rule. The resolution provides one hour of general debate equally di-
vided and controlled by the chair and ranking minority member of 
the Committee on Financial Services. The resolution waives all 
points of order against consideration of the bill except clauses 9 
and 10 of rule XXI. The resolution provides that the amendment 
in the nature of a substitute recommended by the Committee on Fi-
nancial Services now printed in the bill, modified by the amend-
ment printed in part A of this report, shall be considered as adopt-
ed and provides that the bill, as amended, shall be considered as 
the original bill for the purpose of further amendment under the 
five-minute rule and shall be considered as read. The resolution 
waives all points of order against the bill, as amended. This waiver 
does not affect the point of order available under clause 9 of rule 
XXI (regarding earmark disclosure). 

The resolution makes in order only those further amendments 
printed in part B of this report. The amendments made in order 
may be offered only in the order printed in this report, may be of-
fered only by a Member designated in this report, shall be consid-
ered as read, shall be debatable for the time specified in this report 
equally divided and controlled by the proponent and an opponent, 
shall not be subject to amendment, and shall not be subject to a 
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demand for a division of the question in the House or in the Com-
mittee of the Whole. All points of order against the amendments 
in part B except for clauses 9 and 10 of rule XXI are waived. The 
resolution provides that for those amendments reported from the 
Committee of the Whole, the question of their adoption shall be put 
to the House en gros and without demand for division of the ques-
tion. The resolution provides one motion to recommit with or with-
out instructions. 

The resolution provides that the Chair may entertain a motion 
that the Committee rise only if offered by the chair of the Com-
mittee on Financial Services or his designee and that the Chair 
may not entertain a motion to strike out the enacting words of the 
bill (as described in clause 9 of rule XVIII). 

EXPLANATION OF WAIVERS 

Although the rule waives all points of order against consideration 
of the bill (except for clauses 9 and 10 of rule XXI) and all points 
of order against the bill, as amended, the Committee is not aware 
of any points of order. The waivers of all points of order are pro-
phylactic. 

SUMMARY OF AMENDMENT IN PART A TO BE CONSIDERED AS ADOPTED 

The amendment clarifies that the accelerated effective date of 
December 1, 2009 will apply only to those provisions in Titles I– 
III of the Credit CARD Act that now have an effective date on or 
after February 22, 2009. These are the titles of the Credit CARD 
Act that deal directly with credit cards. The amendment also pro-
vides that the accelerated effective dates are not applicable to any 
credit card issuer which is a depository institution with fewer than 
2,000,000 credit cards in circulation as of the date of enactment of 
this bill. 

SUMMARY OF AMENDMENTS IN PART B TO BE MADE IN ORDER 

(Summaries derived from information provided by sponsors.) 
1. Hensarling (TX): Would clarify that changes to a credit card 

agreement that reduce a customer’s interest rate or other fees can 
be implemented immediately, instead of being subject to the 45-day 
waiting period required under the CARD Act of 2009. (10 minutes) 

2. McCarthy, Carolyn (NY), Markey, Betsy (CO): Would provide 
that any card issuer that imposes a moratorium on increases in 
rates, fees and terms and conditions of a contract would be exempt 
from the accelerated date for the provision requiring an issuer to 
apply a customer’s payment in excess of the minimum amount due, 
to the highest rate balance. (10 minutes) 

3. Maffei (NY): Would set the effective date of certain provisions 
of the CARD Act of 2009 to the enactment date of this Act. (10 
minutes) 

4. Sutton (OH): Would prevent the closure of a credit card ac-
count in response to the imposition of a new fee from negatively 
impacting a consumer’s credit report or credit score. (10 minutes) 

5. Stupak (MI): Would impose a moratorium on increasing an-
nual percentage rates, fees and finance charges, as well as a mora-
torium on changing the terms for repayment of outstanding bal-
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ances on credit card accounts, for nine months after enactment of 
this Act. (10 minutes) 

PART A—TEXT OF AMENDMENT TO BE CONSIDERED AS ADOPTED 

Page 5, strike line 6 and all that follows through line 17 and in-
sert the following new section: 
SEC. 2. EARLIER EFFECTIVE DATE FOR CREDIT CARD PROVISIONS OF 

THE CREDIT CARD ACT OF 2009. 
Section 3 of the Credit Card Accountability Responsibility and 

Disclosure Act of 2009 (15 U.S.C. 1602 nt.) is amended— 
(1) by striking ‘‘This Act’’ and inserting ‘‘(a) IN GENERAL.— 

This Act’’; and 
(2) by adding at the end the following new subsections: 

‘‘(b) CERTAIN CREDIT CARD PROVISIONS.—Except as otherwise 
specifically provided in this Act, titles I, II, and III, and the amend-
ments made by such titles, shall take effect on December 1, 2009. 

‘‘(c) CERTAIN CREDIT CARD ISSUERS.—Except as otherwise specifi-
cally provided in this Act and notwithstanding subsection (b), the 
effective date established under subsection (a) shall apply with re-
spect to the application of titles I, II, and III, and the amendments 
made by such titles, to any credit card issuer which is a depository 
institution (as defined in section 19(b)(1)(A) of the Federal Reserve 
Act) with fewer than 2,000,000 credit cards in circulation as of the 
date of the enactment of this Act.’’. 

PART B—TEXT OF AMENDMENTS MADE IN ORDER 

1. AN AMENDMENT TO BE OFFERED BY REPRESENTATIVE 
HENSARLING, JEB OF TEXAS, OR HIS DESIGNEE, DEBATABLE FOR 
10 MINUTES 

Page 7, after line 18, insert the following new section: 
SEC. 4. CLARIFICATION THAT 45-DAY DELAY DOES NOT APPLY TO RE-

DUCTIONS IN INTEREST RATES AND FEES. 
Subsection (i) of section 127 of the Truth in Lending Act (15 

U.S.C. 1637) (as added by section 101(a)(1) of the Credit CARD Act 
of 2009) is amended by adding at the end the following new para-
graph: 

‘‘(5) CLARIFICATION.—No provision of this subsection shall be 
construed as preventing any creditor from putting any reduc-
tion in an annual percentage rate, any decrease or elimination 
of any fee imposed on any consumer, or any significant change 
in terms solely or primarily for the benefit of the consumer into 
effect immediately.’’. 

2. AN AMENDMENT TO BE OFFERED BY REPRESENTATIVE MCCAR-
THY, CAROLYN OF NEW YORK, OR HER DESIGNEE, DEBATABLE FOR 
10 MINUTES 

Page 7, after line 18, insert the following new section: 
SEC. 4. MORATORIUM ON INCREASES IN RATES AND FEES AND 

CHANGES IN TERMS TO THE DETRIMENT OF THE CON-
SUMER. 

Notwithstanding any other provision of this Act or any amend-
ment made by this Act, subsection (b) of section 164 of the Truth 
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in Lending Act (as added by section 104(4) of the Credit Card Ac-
countability Responsibility and Disclosure Act of 2009 (Public Law 
111–24)) shall not take effect until February 22, 2010 for any cred-
itor with respect to an existing credit card account under an open 
end credit plan, or such a plan issued on or after the date of enact-
ment, as long as the creditor does not— 

(1) increase any annual percentage rate, fee, or finance 
charge applicable to any existing or future balance, except as 
permitted under subsection 171(b) of the Truth in Lending Act 
(as added by Public Law 111–24); or 

(2) change the terms to the detriment of a consumer, includ-
ing terms governing the repayment of any outstanding balance, 
except as provided in section 171(c) of the Truth in Lending 
Act (as added by Public Law 111–24). 

3. AN AMENDMENT TO BE OFFERED BY REPRESENTATIVE MAFFEI, 
DANIEL OF NEW YORK, OR HIS DESIGNEE, DEBATABLE FOR 10 
MINUTES 

In section 2 of the bill, strike ‘‘December 1, 2009’’ and insert ‘‘the 
date of the enactment of the Expedited CARD Reform for Con-
sumers Act of 2009’’. 

Page 6, beginning on line 2, strike ‘‘December 1, 2009’’ and insert 
‘‘the date of the enactment of the Expedited CARD Reform for Con-
sumers Act of 2009’’. 

Page 6, line12, strike ‘‘December 1, 2009’’ and insert ‘‘the date of 
the enactment of the Expedited CARD Reform for Consumers Act 
of 2009’’. 

Page 7, beginning on line 2, strike ‘‘December 1, 2009’’ and insert 
‘‘the date of the enactment of the Expedited CARD Reform for Con-
sumers Act of 2009’’. 

Page 7, line 12, strike ‘‘December 1, 2009’’ and insert ‘‘the date 
of the enactment of the Expedited CARD Reform for Consumers 
Act of 2009’’. 

4. AN AMENDMENT TO BE OFFERED BY REPRESENTATIVE SUTTON, 
BETTY OF OHIO, OR HER DESIGNEE, DEBATABLE FOR 10 MINUTES 

Page 7, after line 18, insert the following new section: 
SEC. 4. ADDITIONAL LIMITATIONS ESTABLISHED. 

Section 127 of the Truth in Lending Act ( U.S.C. 1637) is amend-
ed by inserting after subsection (r) (as added by the Credit CARD 
Act of 2009) the following new subsection: 

‘‘(s) CANCELLATION OF ACCOUNT WITHOUT DETRIMENTAL EF-
FECT.—If, in the case of a credit card account under an open end 
consumer credit plan, the consumer receives notice of the imposi-
tion of a new fee, and within the 45-day period beginning on re-
ceipt of such notice, pays off any outstanding balance on the ac-
count, no creditor and no consumer reporting agency (as defined in 
section 603) may use such pay off or closure of the consumer credit 
account to negatively impact the consumer’s credit score or con-
sumer report (as such terms are defined in section 609 and 603, re-
spectively).’’. 
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5. AN AMENDMENT TO BE OFFERED BY REPRESENTATIVE STUPAK, 
BART OF MICHIGAN, OR HIS DESIGNEE, DEBATABLE FOR 10 MINUTES 

Page 7, after line 18, insert the following new section: 
SEC. 4. MORATORIUM ON RATE INCREASES. 

(a) IN GENERAL.—During the period beginning on the date of the 
enactment of this Act and ending 9 months after the date of the 
enactment of the Credit Card Accountability Responsibility and 
Disclosure Act of 2009, in the case of any credit card account under 
an open end consumer credit plan— 

(1) no creditor may increase any annual percentage rate, fee, 
or finance charge applicable to any outstanding balance, except 
as permitted under subsection 171(b) of the Truth in Lending 
Act (as added by Public Law 111–24); and 

(2) no creditor may change the terms governing the repay-
ment of any outstanding balance, except as set forth in section 
171(c) of the Truth in Lending Act (as added by Public Law 
111–24). 

(b) DEFINITIONS.—For purposes of this section, the following defi-
nitions shall apply: 

(1) ANNUAL PERCENTAGE RATE.—The term ‘‘annual percent-
age rate’’ means an annual percentage rate, as determined 
under section 107 of the Truth in Lending Act (15 U.S.C. 
1606). 

(2) FINANCE CHARGE.—The term ‘‘finance charge’’ means a fi-
nance charge, as determined under section 106 of the Truth in 
Lending Act (15 U.S.C. 1605). 

(3) OUTSTANDING BALANCE.—The term ‘‘outstanding balance’’ 
has the same meaning as in section 171(d) of the Truth in 
Lending Act (as added by Public Law 111–24). 

(4) OTHER TERMS.—Any term used in this section that is de-
fined in section 103 of the Truth in Lending Act (15 U.S.C. 
1602) and is not otherwise defined in this section shall have 
the same meanings as in section 103 of the Truth in Lending 
Act. 

(c) REGULATORY AUTHORITY.— 
(1) IN GENERAL.—The Board of Governors of the Federal Re-

serve System may prescribe such regulations as may be nec-
essary to carry out this section. 

(2) EFFECTIVE DATE.— The provisions of this section shall 
take effect upon the date of the enactment of this title, regard-
less of whether rules are issued under subsection (a). 

Æ  

VerDate Nov 24 2008 01:46 Nov 04, 2009 Jkt 089008 PO 00000 Frm 00005 Fmt 6659 Sfmt 6611 E:\HR\OC\HR326.XXX HR326jb
el

l o
n 

D
S

K
D

V
H

8Z
91

P
R

O
D

 w
ith

 R
E

P
O

R
T

S



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /OK
  /CompatibilityLevel 1.4
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Preserve
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
    /Arial-Black
    /Arial-BlackItalic
    /Arial-BoldItalicMT
    /Arial-BoldMT
    /Arial-ItalicMT
    /ArialMT
    /ArialNarrow
    /ArialNarrow-Bold
    /ArialNarrow-BoldItalic
    /ArialNarrow-Italic
    /ArialUnicodeMS
    /CenturyGothic
    /CenturyGothic-Bold
    /CenturyGothic-BoldItalic
    /CenturyGothic-Italic
    /CourierNewPS-BoldItalicMT
    /CourierNewPS-BoldMT
    /CourierNewPS-ItalicMT
    /CourierNewPSMT
    /Georgia
    /Georgia-Bold
    /Georgia-BoldItalic
    /Georgia-Italic
    /Impact
    /LucidaConsole
    /Tahoma
    /Tahoma-Bold
    /TimesNewRomanMT-ExtraBold
    /TimesNewRomanPS-BoldItalicMT
    /TimesNewRomanPS-BoldMT
    /TimesNewRomanPS-ItalicMT
    /TimesNewRomanPSMT
    /Trebuchet-BoldItalic
    /TrebuchetMS
    /TrebuchetMS-Bold
    /TrebuchetMS-Italic
    /Verdana
    /Verdana-Bold
    /Verdana-BoldItalic
    /Verdana-Italic
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth 8
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /FlateEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /ColorImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth 8
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.00000
  /EncodeGrayImages true
  /GrayImageFilter /FlateEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.00000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e55464e1a65876863768467e5770b548c62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc666e901a554652d965874ef6768467e5770b548c52175370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata pogodnih za pouzdani prikaz i ispis poslovnih dokumenata koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF adatti per visualizzare e stampare documenti aziendali in modo affidabile. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 5.0 e versioni successive.)
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020be44c988b2c8c2a40020bb38c11cb97c0020c548c815c801c73cb85c0020bcf4ace00020c778c1c4d558b2940020b3700020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken waarmee zakelijke documenten betrouwbaar kunnen worden weergegeven en afgedrukt. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /ENU (Use these settings to create Adobe PDF documents suitable for reliable viewing and printing of business documents.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


