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against anyone who files more than

PRELIMINARY INFORMATION — ANSWER EACH OF THESE QUESTIONS

I. Did you or your spouse have “earned” income (e.g., salaries or

V1. Did you, your spouse, or a dependent child receive any

If yes, complete and attach Schedule V.

fees) of $200 or more from any source in the reporting period? Yi N reportable gift in the reporting peried {i.e., aggregating more Yes No
If yes, complete and attach Schedule 1. es 01X :pan $335 anld tnot o?e;twtmis?‘ eserT%t)’i? Vi

yes, complete and attach Schedule VI.
II. Did any individual or organization make a donation to charity in V. Did you, your spouse, or a dependent child raceive any
lieu of_ paying you for a speech, appearance, or article in the Yes No [ x repprtable travel or reimbursements for travel in the reporting Yes [x No
reporting period? period (worth more than $335 from one source)?
If yes, complete and attach Schedule Il. if yes, complete and attach Schedule VII.
I11. Did you, your spouse, or a dependent child receive “unearned” VIll. Did you hold any reportable positions on or before the date
income of more than $200 in the reporting period or hold any Yes| x No of filing in the current calendar year? Yes No [s
reportable asset worth more than $1,000 at the end of the period? If yes, complete and attach Schedule VIH.
If yes, complete and attach Schedule il
IV. Did you, your spouse, or a dependent child purchase, sell, IX. Did you have any reportable agreement or arrangement with
or exchange any reportable asset in a transaction exceeding Yes] X No an outside entity? Yes No
$1,000 during the reporting period? If yes, complete and attach Schedule IX.
It yes, complete and atgach Schedule IV,
V. Did you, your spouse, Or a dependent child have any reportable Each question in this part must be answered and the
liability (more than $10,000) during the reporting period? Yes Mol X appropriate schedule attached for each “Yes” response

EXCLUSION OF SPOUSE, DEPENDENT, OR TRUST INFORMATION — ANSWER EACH OF THESE QUESTIONS

TRUSTS—Details regarding “Qualified Blind Trusts” approved by the Committee on standards of Official Conduct and certain other “excepted trusts” need not

be disclosed. Have you excluded from this report details of such a trust benefiting you, your spouse, or dependent child? Yes No
EXEMPTION—Have you excluded from this report any other assets, “unearned” income, transactions, or liabilities of a spouse or dependent child because
they meet all three tests for exemption? Do not answer “yes” unless you have first consulted with the Committee on Standards of Official Conduct. Yes No
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SEE ATTACHED

PLEASE
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SCHEDULE llI—ASSETS AND “UNEARNED” INCOME

Continuation Sheet (if needed)




Name J.S. Rep. Barney Frank Page_2 of 4

SCHEDULE 1V— TRANSACTIONS

.Report any purchase, sale, or exchange by you, your spouse, or Type .
dependent child during the reporting year of any real property, | of Transaction Date Amount of Transaction
stocks, bonds, commodities futures, or other securities when the
amount of the transaction exceeded $1,000. Include transactions (MODAY/YR) | B 1 € | D | E | F |G |H I ]J K
that resulted in a loss. Provide a brief description of any exchange Ll w or .
tion. Do not report a transaction between you, your spouse < 2 Quarterly, olcoi~2128| 8
transaction. P you, y P , I e Monthly, or , olroltel-S|88/528 88| 8
or your dependent child, or the purchase or sale of your personal Q w 5 Bi-weekly, if [ L8158 58 88|88 |8 8'8' sgigg! g
residence, unless it is rented out. If only a portion of an asset is z 2 x applicable |831322|3¢ 88|88 §8_ c>_§_ 8.5— z% §§
sold, please so indicate (i.e., “partial sale”). See example below. 55 5385158 88|85 |58 88 88|08
SP, DC, JT Asset
SP Example: | Mega Coporation Commoen Stock (partial sale} X 10-12-08 X

PLEASE SEE ATTACHED

This page may be copied if more space is required.
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citi smith barney omith Barney Reserved ruge 1012
- Forms 1099 and 2008 Year End Summary
L
BARNEY FRANK e Y
g_g% 125 C ST. S.E.
APT. 3

WASHINGTON DC 20003-1835

Important income tax return document enclosed. For tax
advice, please consult your tax advisor.

If you have questions about your Forms 1099 or Year End
Summary, call toll-free Monday through Friday,
9:00 a.m. to 5:00 p.m. EST., 1-800-727-1099



citi smith barney

Smith Barney Reserved

Client Statement
Forms 1099 for 2008

Page 2 of 12

Payer

CITIGROUP GLOBAL MKTS INC.
388 GREENWICH STREET

NEW YORK, NEW YORK 10013
Attn: Tax Reporting Service Center
Tax D Number 11-2418181

Your Financial Advisor

COOK/MWILSON/FUCIGNA GROUP
CITIGROUP GLOBAL MKTS INC.
28 STATE ST.

26TH. FLOOR

BOSTON MA 02109

Bramch Office : 617-570-9239

BARNEY FRANK
126 C ST. S.E.
APT. 3
WASHINGTON DC
20003-183%

This is important tax information and is being furnished to the Internal Revenue Service. If you are required to file a return,
a negligence penalty or other sanction may be imposed on you if this income is taxable and the IRS determines that it has not
been reported.

Interest on
Early withdrawal US Savings Bonds Federal
Interest income penalty and Treas. obligations incomea tax withheld
$418.07

Box 1 Box 2 Box 3 Box 4

Investment . Foreign country or Specified private activity

expenses Foreign tax paid US possession Tax-exemnpt interest bond interest

$41,744.43 $ §96.12

Box 5 Box 6 Box 7 Box 8 Box 9




citi smith by Chom S

—— Forms 1099 for 2008

Page 3 of 12

BARNEY FRANK

T el

This is important tax information and is being furnished to the Internal Revenue Service. If you are required to file a return,

a negligence penalty or other sanction may be imposed on you if this income is taxable and the IRS determines that it has not
been reported.

otal Qualified Total capital gain Unrecaptured Collectibles
ordinary dividends dividends distributions Sec. 1250 gain Section 1202 gain {28%) gain
$ 10,256.44
Box 1a Box 1b Box 2a Box 2b Box 2¢c Box 2d
Nondividend Federal . Foreign country or Cash liquidation Non cash liquidation
distributions income tax withheld Investment expenses Foreign tax paid US possession distributions distributions
Box 3 Box 4 Box 5 Box 6 Box 7 Box 8 Box 9 !
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T

Smith Barney Reserved

Client Statement
Forms 1099 for 2008

Page 4 of 12

Payer Your Financial Advisor

CITIGROUP GLOBAL MKTS INC.
388 GREENWICH STREET

COOK/WILSON/FUCIGNA GROUP

NEW YORK, NEW YORK 10013 28 STATE ST.
Attn: Tax Reporting Service Center 26TH, FLOOR
Tax ID Number 11-2418191 BOSTON  MA 02109

Branch Office : 617-570-92338

CITIGROUP GLOBAL MKTS INC.

BARNEY FRANK

BARNEY FRANK
125 C ST. S.E.
APT.3
WASHINGTON DC
20003-1836

This is important tax information and is being furnished to the Internal Revenue Service. If you are required to file a return,
a negligence penalty or other sanction may be imposed on you if this income is taxable and the IRS determines that if has not

been reported.

is also deducted. Taxable accrued interest is reported on Form 1099-INT and included in your "Details of 1099 Reported Inferest Income”.

Date of sale Gross proceeds Faderal income

Reference or exchange CUSIP number ) o . less commissions tax withheld
number {Box 1a) {Box 1b) Quantity Description (Box 7) Price (Box 2) (Box 4)
120000300  10/20/08 S57582ZNGO00BO 30,000 MASSACHUSETTS ST G/0O REF $ 104.068 ¥ 31,21640

SER C MBIA

B/E DD 11/18/04 F/C 6/1/05

DUE 12/01/2017 RATE 5.500
120000400  10/20/08 57882NUAT0BO 30,000 MASSACHUSETTS STATE CONS LOAN 100.356 30,101.80

SER A BOOK/ENTRY 0

DTD 1/28/04 F/C 8/1/04

DUE 08/01/2015 RATE 5.000
120000500  10/20/08 57582N2PS0B0 30,000 MASSACHUSETTS ST CONS LN-SER C 101.569 30,465.70

B/E DD 10/12/05 FC 3/1/06
DUE 09/01/2016 RATE 5.000




cft smith barney St Sy Reserved L

S— Forms 1099 for 2008

BARNEY FRANK

-

This is important tax information and is being furnished to the Internal Revenue Service. If you are required to file a return,
a negligence penalty or other sanction may be imposed on you if this income is faxable and the IRS determines that jt has not
been reported.

Daté of sarler - ' o - Gross proceeds ' Federal income

Reference or exchange CUSIP number f less commissions tax withheld
number (Box 1a) {Box 1b) Quantity Description (Box 7) Price (Box 2) (Box 4)
120000800 07/01/08 575925RUS0BO 10,000 MASS ST INDL FIN AGY RV WSTRN $ 10,200.00

NEW ENGLAND CGLE AMBAC B/E
OID DTD 7/1/98 F/C 1/1/99
DUE 07/01/2018 RATE 5.000

120000800  05/01/08 914437NDGOBO 20,000 UNIVERSITY OF MASS BLDG AU 20,000.00
REF REV SER 2005-1-AMBAC
B/E DD 2/3/05 F/C 5/1/05
DUE 05/01/2008 RATE 5.000

Totals $ 121,982.90



cff smith barney Srith Sarey Fesorved ..,

BARNEY FRANK
b

We are pleased to provide you with this overview of activity in your account this year.
This information will help you understand the performance of your investments and manage your account with the
assistance of your Financial Advisor. This information is not provided to the IRS.

CoOoOON

Description Amount Due fo IRS reporting requirements, these figures may not be the same as
Combined account balance $50.11 totals reported on your monthly statement.
Accrued bond / CD interest 9411.74
Descripti 1089 ed 1099 Tatal
Mutual funds 133,214.71 ! fs‘cnpt‘on A 4;‘;&620; Exempt e 15220
1} * " » .
Municipal bonds 732,875.25 Ot:'“t_ — Y o4
Closed and funds 2.149.78 Total — +52,415.94 Y 52,418.94
11,351.65 als A18. 418,
2 I vou received accrued interest, it is included in this amount. 1099 Reported amount is a total

of Boxes 1, 3, and 8 on Form 1099-INT. This includes tax-exempt interest and dividend income.
**If you received money funds earnings, capital gain distributions or
non-taxable distributions, they are included in this amount.

Description Amount
Nontaxable Accrued interest $ 1,561.81

<APT=Ccw pDzZm arypm<



citi smith barney Smith Barney Reserved w1

—ea— 2008 Year End Summary

BARNEY FRANK
-

The foflowing details show how we derived your total interest reported on Form 1099-INT.
Amounts in Box 1 and Box 3 include any taxable accrued interest received.

CCOoOON

Interest on
) Early withdrawal US Savings Bonds  Federal income
Reference L Interest income enalt and Treas. obligationstax withheld
number  Description (Box 1) Box 2 {Box 3) {Box 4)
130000100 CITIBANK NA SOUTH DAKOTA $418.07
BANK DEPOSIT PROGRAM
Totals $ 418.07

The following details show how we derived your total interest reported on Form 1099-INT. Amount in Box 9 is subject fo AMT.
This amount fs already included in Box 8. Box 8 reports tax-exempt inferest and dividend income.

Investment Foreign s Specified private activity

Reference expenses tax paid Tax-exempt interest  bond interest
number Description {Box 5) {Box 6) (Box 8) Box 9)
130000200 MASSACHUSETTS ST G/O REF % 2,760.00

SER C FSA

B/E DD 11/18/04 F/C 6/1/05

DUE 12/01/2016 RATE 5.600
130000300 MASSACHUSETTS ST G/O REF 5,3256.83

SER C MBIA
B/E DD 11/18/04 F/C 6/1/05
DUE 12/01/2017 RATE 5.500
130000400 MASSACHUSETTS STATE CONS LOAN 5,341.67
SER A BOOK/ENTRY '
DTD 1/28/04 F/C 8/1/04
DUE 08/01/2015 RATE 5.000
130000500 MASSACHUSETTS ST CONS LN-SER C 5,216.67
B/E DD 10/12/05 FC 3/1/06
DUE Q8/01/2016 RATE 5.000

<APpISCVL OZzmMm o> MmM=<
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2008 Year End Summary

Page 8 of 12

Reference
number

Description

Investment

expenses
(Box 5)

Foreign

BARNEY FRANK

{Box 6) {Box 8)

Sé)eCIfled pﬁvate aclivity
tax paid Tax-exempt interest {Jgnd interest

130000600

MASSACHUSETTS ST CONS LN-SER B
B/E DD 6/1/00 L/T

F/C 12/1/00

DUE 06/01/2010 RATE 5.750

$2,012.50

COON

130000700

MASSACHUSETTS ST CONS LN-SER B
GENL OBLIG BOOK ENT OID

DTD 5/1/1998 F/C 11/1/1999

DUE 05/01/2019 RATE 5.000

1,060.00

130000800

MASSACHUSETTS ST CONS LN-SER C
LTD/TAX BK/ENT DTD 8/1/01

F/iC 1211/01

DUE 12/01/2009 RATE 5.500

550.00

130000900

MASSACHUSETTS ST FEDERAL HWY
GRANT ANTIC NTS-A-

B/E DD 11/15/00 F/C 6/15/01

DUE 12/15/2009 RATE 5.500

2,750.00

130001000

MASSACHUSETTS H&E FACS AU RV
WORCESTER CITY CORP SER F
FGIC B/E D1/4/07FC4/1/07

DUE 10/01/2031 RATE 5.000

3,250.00

130001100

MASSACHUSETTS H&E FACS AUTH
REV PARTNERS HLTCRE SYS-G-
B/E DD 6/28/07 F/C 1/1/08

DUE 07/01/2016 RATE 4.250

2,785.51

130001200

MASSACHUSETTS HLTH&EDL FACS AU
REV DANA-FARBER CANCER INST-K-
B/E DD 05/22/2008

DUE 12/01/2020 RATE 5.250

661.25

130001300

MASSACHUSETTS ST HSG FIN AGY
HSG REV RENTAL-MTG-B-AMT-AMBAC
-REG DTD 12/1/98

DUE 07/01/2018 RATE 5.200

520.00

520.00

130001400

MASS ST INDL FIN AGY RV WSTRN
NEW ENGLAND CGLE AMBAC B/E
QD DTD 7/1/98 F/C 1/1/99

DUE 07/01/2018 RATE 5.000

500.00

<APpPTITCOH DZM P> M
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—— 2008 Year End Summary

BARNEY FRANK

Invesiment Foreign y Specified private activity 0

Reference expenses tax paid Tax-exempt interest  bond interest
number  Description (Box 5) {Box 6) {Box 8) (Box 9) 0
130001500 MASSACHUSETTS SCH BLDG AU $ 4,250.00

DEDICATED SALES TAX SER A FSA 8

B/E D8/ 17/05 F/C 2/ 15/06

DUE 08/15/2013 RATE 5.000
130001600 MASSACHUSETTS ST SPL DBLIG 1,060.00

DEDICATED TAX REV SER A FGIC
B/E DD 6/29/04 F/C 1/1/05
DUE 01/01/202% RATE 5.250
130001700 MASSACHUSETTS ST TPK AUTH MET 1,000.00
HWY SYS RE SUB-A-AMBAC-CID
BK ENT DTD 3/15/99 F/C 7/1/99
DUE 01/01/2039 RATE 5.000
130001800 MASSACHUSETTS WTR RES AU GENL 1,050.00
REV SER A BOOK/ENTRY MBIA
DD 4/14/05 F/C 8/1/05
DUE 08/01/2015 RATE 5.250

130001900 NUVEEN MASSACHUSETTS DIVIDEND 591.00 75.12
ADVANTAGE MUNICIPAL FUND
130002000 UNIVERSITY OF MASS BLDG AU 500.00

REF REV SER 2005-1-AMBAC
B/E DD 2/3/05 F/C 5/1/05
DUE 05/01/2008 RATE 5.000
130002100 UNIVERSITY OF MASS BLDG AU 750.00
FACL REV SENICR SER A GTD-MBIA
B/E D5/25/04 F/C 11/1/04-01D
DUE 11/01/2024 RATE 5.000

Totals $41,744.43 $596.12

<AP>ETLCOH vzZzm aaP>M<



cifi smith barney Smith Barney Reserved

e 2008 Year End Summary

BARNEY FRANK
S

The folfowing details show how we derived your total dividends reported on Form 1099-DIV. Amount displfayed
for dividends include dividend reinvestments, money fund earnings, and accrued dividends received.

oomN

Total Ordinary Dividends Total . .
Short term Qualified capital gain Unrecazptured Section 1202 Collectibles
Reference o Dividends” capital gain* dividends distributions Sec. 1250 gain 3in 2a%£3am
number Description (Box 1a) {Box 1b) {Box 2a) (Box 2b) ox 2¢) Box 2d)
150000100 CALVERT SQCIAL INVT FD $ 10,256.44
EQUITY PORTFOLIO CL A
Totals $ 10,266.44

" The total of these two categories equals the amount reported in Form 1099-DIV, Box 1a.

Piease note:
*  "Dividends" includes both Qualified and non-qualified dividends received.
* “Total capital gain distributions” is a total of long term capital gain distributions and the amounts reporfed in Boxes 2b through 2d.

This section shows your sales of securities during the year. The "Sale Proceeds” column excludes any accrued income you may have received. In addition,
although cash in lieu fess than $20 is not included on Form 1089-8B (if applicable), it is included in this section. Please note, this material is

being prepared for informational purposes only and should not be used for tax preparation without the assistance of your tax advisor.

For additional information regarding this section see enclosed brochure.

Reference Opening Closin Sale Originaf Cost  Qriginal Gain/,(Loss) Ordinary income

number Quantity Security Description Trade Date Trade Dale Proceeds Adjusted Cost  Adjusted Gain/{Loss)Capital Gain/(Loss)
125000100 30,000 MASSACHUSETTS ST G/O REF 07/12/06 10/20/08 $ 31,21540 % 33,669.30 {$ 2,453,900 $0.00
SER C MEIA $ 33,087.50 [$ 1,852.10) % 1,852.10)

B/E DD 11/18/04 F/C 6/1/05
DUE 12/01/2017 RATE 5.500

125000200 30,000 MASSACHUSETTS STATE CONS LOAN 07/11/06 10/20/08 30,101.80 32,253.30 {2,151.50) 0.00
SER A BOOK/ENTRY , 31,684.20 {1,582.40} (1,582.40)
DTD 1/28/04 F/C 8/1/04
DUE 08/01/2015 RATE 5.000

<AdPD=2CW UZMm ADDP>M=<
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2008 Year End Summa
S—— y

BARNEY FRANK
S

Reference

) . s Opening Closiny Sale Original Cost  Original Gai_nll(Loss) Ordinary Income 2
nurnber Cuantity Security Description Trade Date Trade Dale Proceeds Adjusted Cost  Adjusted Gain/{Loss)Capital Gain/(Loss)
125000300 30,000 MASSACHUSETTS ST CONS LN-SER C O7111/06 10/20/08 $ 30,485.70 § 32,253.00 {$ 1,787.30) $ 0.00 0

B/E DD 10/12/05 FC 3/1/06 $ 31,764.90 {$ 1,299.20) {$ 1,299.20) 0
DUE 09/51/2016 RATE 5.000
YTM 4757 8
125000400 10,000 MASS ST INDL FIN AGY RV WSTRN Unavailable a7/a1/08 10,200.0G
NEW ENGLAND CGLE AMBAC B/E
01D DTD 7/1/98 F/C 1/1/99
DUE 07/01/2018 RATE 5.000
125000600 20,000 UNIVERSITY OF MASS BLDG AU 02/1G/05 a5/01/08 20,000.00 21,847.20 11,647.20) 0.00
REF REV SER 2005-1-AMBAC 20,000.00 0.00 0.00
B/E DD 2/3/05 F/C 5/1/05
DUE 05/01/2008 RATE 5.000
Total $ 119,822.80 {$ 8,039.90) $ 0.00
$121,982.80 % 116,518.60 (4 4,733.70) {$ 4,733.70)

This section shows your accrued income paid or received as a result of purchases and sales.

Reference Transaction Trade Interest Interest

number Description Date Paid Received

120000300 MASSACHUSETTS ST GO REF 10/20/08 $650.83
SER C MBIA

B/E DD 11/18/04 F/C 6/1/05
DUE 12/01/2017 RATE 5.500

120000400 MASSACHUSETTS STATE CONS LOAN 10/20/08 341.67
SER A BOOK/ENTRY .
DTD 1/28/04 F/C 8/1/04
DUE 08/01/2015 RATE 5.000

<APISTCOW TUZmMm AaPpmMm<
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Page 12 of 12

Reference Transaction

BARNEY FRANK
=R

: Trade interest Interest 2
number Description Date Paid Received
120000500 MASSACHUSETTS ST CONS LN-SER C 10/20/08 $ 216.67 0
B/E DD 10/12/05 FC 3/1/06
DUE 09/01/2016 RATE 5.000 0
120000600 MASSACHUSETTS H&E FACS AU RV 03/18/08 1,661.81 8
WORCESTER CITY CORP SER F
FGIC B/E D1/4/07FC4/1/07
DUE 10/01/2031 RATE 5.000
Tatal $ 1,561.81 $ 1,208.17

Details of Deposits and Withdrawais 2008.

This section reflects any deposits or withdrawals made to your account during the year.

Deposits
Reference - Reference N E
number Date Description Amount number Date Description Amount N
210000100  03/18/08 DEPOSIT RECEIVED AT § 24,000.00 210000200 03/256/08 DEPOSIT RECEIWVED AT % 500.00
00382 - BOSTON, MA, 00382 - BOSTON, MA D
210000300 08/21/08 DEPOSIT RECEIVED AT 10,000.00
00382 - BOSTON, MA,
Total $ 34,500.00 S
Withdrawals U
Reference . Referral M
number Date Description number Amount
220000100 10/23/08 MONEY TRANSFER 10/23/08MH $ 95,000.00 M
THRU CITIZENS BANK OF NEW HAMP
SHIRE 1 CITIZEN'S DRIVE RIVERS A
iDE RI 02915-
BARNEY FRANK FOR CONGRESS COMM R
ITTEE, 125 C ST. S.E,, APT. 3,
WASHINGTON, DC 20003-1835% Y
REFERENCE # 26657431
Total $ 95,000.00
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Consolidation Summary
[ Y AT SMITH BARNEY December 1 - December 31, 2008
I - TR M L

Your Broker/Dealer is

BARNEY FRANK CITIGROUP GLOBAL MKTS ING.

125C ST, S.E. A )

APT. 3 Your Financial Advisor

WASHINGTON DC  20003-1835

COOK/MWILSON/FUCIGNA GROUP

28 STATE ST.

26TH. FLOOR

BOSTON MA 02108

6§17-570-9239

Reserved Client Service Center: 800-423-7248
Branch Phone: 800-235-1205

We have enclosed statements for the following accounts in your consolidated household. "Total Value Comparison™ and "Year fo Date Summary” may contain
information for previously existing accounts which have been recently consolidated. Unpriced securities are not included in the “Net Value” calumns. Unless

Summary otherwise indicated, values shown are for “This Period."” Accrued interest and dividends, earned but not paid, are excluded from the Adjusted Net Value.
Total Value Total Value  Net Securities  Net Capital Total Income Adjusted YTD
Account  Abbreviated Account Prior Month/ This Period/  Deposited/ Deposits/ Taxable/ Unrealized Realized
Number  Name Type Adj.Net Value  Adj.Nei Value Withdrawn Withdrawals ~ Non-Taxable Gain or (Loss)  Gain or (Loss)
@R EBARNEY FRANK RESERVED $ 878,4493.56 § 896,053.22 $0.00 $0.00 $ 10,261.66 {% 52,800.23) $0.008T
$ 865,540.56 $ 886,641.48 $ 6,607.72
Tota). . 48IBAUISE . 889606322 . - 4000 - ... $000 " $1026168 - 1$52,80023) - -
VR - 4#865540%868 ¢ -y BgEBA48 - T R PPN - - 7 5 - .
Current Total Asset Aliocation Summary Total Value Comparison
Year to Date Summary
200
Baginning total net value/ % 1,012,675.85
Adjusted net value as of  12/31/07 $ 1,002,361.92
Net security 1.3% Cash 1.50
deposits/withdrawals {year to date} 0.00 || 14.2% Mutual Funds
Net cash 1.00 1,01 103 103 1.1
deposits/withdrawals (year to date} {60,500.00}
Beginning value net of ©
depositsiwithdrawals $ 941,861.92 -
Ending total net value/ $ 896,053.22
Adjusted nat value as of  12/31/08 $ 886,641.48 . 83.8% Fixed Income 0.00
12/07 3/08 6/08 /08 10/08 11/08 12/08
| Year 1o date change in value (55,220.44 ] Units in multiples of 1 million.

citi smith barney
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il Client Statement
SEe———— AT SMITH BARNEY December 1 - December 31, 2008
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Your Broker/Dealer is — l! N

?;‘RNE:F RANK CITIGROUP GLOBAL MKTS INC.
A P5T03$ - S.E. Your Financial Advisor
. COOKMWILSON/FUCIGNA GROUP
WASHINGTON DC  20003-1835 28 STATE ST. Reserved Client Service Center: 800-423-7248
26TH. FLOOR Branch Phone: 800-235-1205

BOSTON  MAD2109
617-570-9239
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Citigraup Global Markets Inc., member principal exchanges, and the Securities Investor Protection Corporation {SIPC). Smith Barney is a division and service mark of Citigroup Global
Markets Inc. and its affiliates and is used and registered thraughaout the world, Citi and Citi with Arc Design are trademarks and service marks af Citigroup lnc. and its affiliates, and are used
and registered throughout the world, Warking wealthSM is a service mark of Citigroup Global Markets Inc.

Account value Last period This period % Cash, money fund, bank deposits This period This year
Cash balance - $0.00 $ 5011 01 Opening balance 4 4,788.82
Bank Deposit Program®™ principal 4,788.82 11,351.65 1.27  Securities bought and other subtractions 110,256.44)
Exchange traded & closed end funds 9,582.62 9,148.76 102 securities sold and other additions 0.00
Accrued interest on bonds/CDs 12,953.00 9411.74 1.05  peposits 0.00 34,500.00
Mutyal funds 133,363.17 133,214.71 1487  withdrawals 0.00 (95,000.00)
Municipal bonds 717.805.95 732,875.25 81.79 |nterest credited 6,507.50
ffotalvalue . - "$87849356 ~  $896,053.22 100.00| [iuidends redited 10022
Total value {excluding accrued interest) $ 565,640.56 ¢ 886,641.48 Bank Deposit Program®™ interest reinvested 522
Capital gains distributions credited 10,256.44
Closing balance $ 11,401.76
This period This year A free credit balance in any securities account may be paid to you on demand.,
Earnings summary Taxable MNon-taxable Taxable MNon-taxable Although properly accounted for on cur books and records, these funds may be
Interost $0.00 $ 6,507.50 $000 § 39,944 26 used for our business purposes.
Accrued interest received 0.00 0.00 G.00 1,209.17
Ower dividends 0.00 100.22 .00 s9100 Portfolio summary This period This year
Bank Deposit Program interest 5.22 0.00 418.07 000 Beginning total value (excl. acer. int.) $ 865,540.56 $ 1,002,361.92
Cap. gains disuibutions-$T 0.00 0.00 0.00 0.00 ::: ::za’é‘:p‘i‘;’i’;ﬂ:ifrmi:::: Byl gg (60‘5033’3'
Cap. gains distributions-LT 10,256.44 0.00 10,256.44 0.00 —— - -
Total 31026166 3660772 3 10.674.57 41,744.43 Beginning value net of deposits/withdrawals 865,540.56 94.1,861.92
Total value as of  12/31/2008 (excl. accr, int.) $ 886,641.48 $ 886,641.48
Change in value $21,100.92 {$ 65,220.44}
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Additional summary information This year
This period Taxable Non-taxable
Accrued interest you paid $ 0.00 $0.00 $1.,561.81
Gain/loss summary This period This year
Criginal Realized gain or {loss} $0.00 {$ 8,039.90) LT
$000 ST
Adjusted Realized gain or {loss) 0.00 (4,733.70} LT
000 ST
Capital gain or lloss) {realized) 0.00 {4,733.70)
Unrealized gain or {loss} to date 52,800.23)
PORTFOLIO DETAILS- |

Your holdings are valued using the most current prices available to us. In most cases, these values are as of 12/31/08, but in some cases our sources are

unable to provide timely information. To see the date of the most recent price update, please view your account online at www.smithbarney.com.

Securities purchased or sold are included or excluded in this section as of the trade-date. This section may include securities that have not settled as of this statement closing date. Please see
the "Unsetiled Purchases/Sales” section for more information. Dividend yield is the estimated annual income, assuming the current dividend, divided by the security's market price at the end of
the statement period. We da not guarantee the accuracy of the prices reflected on the statement nor do these prices represent levels at which securities can be bought or sold.

Please Note: unrealized gain/loss) is being shawn for infarmational puvposes only and should not be used for tax preparation without the assistance of your lax advisor.

Bank Deposit Program

The Federal Deposit Insurance Corporation (FDIC) provides insurance on deposits up to §250,000 per account owner, per bank, However, the Smith Barney Bank Deposit Pragram (BDF)
applies certain limits to the maximum deposit amount permitted in each bank which in most instances is below the maxinum FDIC insurance limits for each type of account. In instances where
an account type exceeds the maximum FDIC insurance limits, those deposits will be uninsured. For complete details please refer to the "Bank Deposit Program Disclosure Statement.”

Current Accrued Annualized % Anticipated income
Principal Description value interest return {annualized)
11,351.85  CITIBANK NA SOUTH DAKOTA $11,351.65 58% $ 65.83
BANK DEPOSIT PROGRAM
Total Bank Deposit Program ' N - #mngsies - T 4000 S BB%. o T %6883
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Exchange traded & closed end funds
Citi Investment Research ratings may be shown for certain closed-end funds. All research ratings represent the "opinions” of the research provider and are not representations or

guarantees of performance. Because the research report contains more complete information regarding the analyst's opinions, analysis, and rating, you should read the entire research
report and not infer ifs contents from the rating. Citi Investment Research closed-end fund recommendations include an investment rating and a risk rating. The Investment Rating code
(1,2.3) is bused upon Citi Investment Research’s expectation of the security's performance relative to its peer group of closed-end fimds. The Risk Raring (L, M, H or §) represents the

fund's expected visk, taking into account the quality and liquidity of the underlying securities, financial leverage and foreign currency exposure. Please refer 10 the end of this statement for a

guide describing Citi Investment Research ratings.
Closed end investment companies ave grouped below by our portfolio designations. Gain/Loss is provided to assist in tax preparation. It is not intended to calculate investment refurns or

WORKING "
WEALTH,

performance.

Consulting Group Research (*CGR") conducts on-going research in Smith Barney's fee-bused advisory programs on a wide variety of exchange-traded funds. Your individual excharnge-traded
Jfund holdings in your brokerage account may or wmay not be covered by CGR research. Please contact your Financial Advisor for further information regarding whether your exchange-traded

Jund holdings are covered by CGR in Smith Barney's advisory programs.

Date Share Current Current Unrealized Average % Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss) yield {annualized)
864 NUVEEN MASSACHUSETTS DIVIDEND NMB Please provide $ 10.59 $9,149.76 Not available 6.572% $ 601.34
ADVANTAGE MUNICIPAL FUND
Municipal bond portfolio
Total closad end fund municipal bond allocation $9,149.76
4000 . 887

Tatal exchange traded funds and clesed and funds

citi smith barney
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Mutual funds

Certain mutual funds may not be ransferable to other broker-dealers. For example, clients can purchase and hold shares of Legg Mason mutual funds in Smith Barney accounts but {with
few exceplions) cannot transfer these positions to other firms. For further information, please refer to the fimd's Prospectus or call your Financial Advisor.

Consulting Group Research ("CGR") conducts on-going research in Smith Barney's fee-bused advisory programs on a wide variety of mutual funds. Your individual mutual fund holdings in

vour brokerage account may or may not be covered by CGR research. Please contact your Finarncial Advisor for further information regarding whether your mutual fund holdings are covered
by CGR in Smith Barney's advisory programs.

Yield is the current distribution annualized, divided by the fund's net asset value at the end of the statement period. Distributions may consist of income, capital gains ar the return of capital.
Distributions and current dividend for funds not sponsored by us are based upon information provided by an ouiside vendor and are not verified by us. “Tax-Based Cost vs. Current Value™
is being provided for information purposes only. "Cash Distributions (since inception)” when shown, may reflect distributions on positions no longer held in the account, and may not reflect
all distributions received in cash due to but not limited to the following: investments made prior to 1/1/89, asset transfers, recent activity and certain adjustments made in your account. "Total
Purchases vs. Current Value” is provided to assist you in comparing your "Total purchases” excluding reinvested distributions, with the current value of the fund's shares in your account,
"Fund Value Increase/Decrease® reflects the difference between your total purchases and the current value of the fund's shares, plus cash distributions since inception.

Number Date Share Current Current Unrealized ﬁiﬁl’:iﬁ? Anticipated
of shares Description Symbol  acquired Cost cost price value gain/{loss} Decrease Yield income {annualized)
1,5632.906 CAILVERT SQCIAL INVT FD CSIEX  0B/02/01 $ 50,264.00 $32.79 229 $ 35,118.88 ($ 15,145.12) LT
439,883 EQUITY PORTFOLIO CL A 11/13/02 12,000.00 27.28 22.91 10,077.72 (1,922.28} LT
1,926.267 12/19/05 71,000.00 36.86 22.91 44,129.40 (26,870.60) LT
947.739 08/19/08 35,000.00 36.93 22.91 21,712.70 {13,287.30} ST
4,846.736 Total Purchases 168,264.00 3472 22 9% 111,038.70 {57,225.30)
504,917 Reinvestments to date 19,001.70 37.633 22.91 11,567.65 (7,43405) LT
463,045  Reinvestments to date 10,266.44 22148 2291 10,608.36 35192 ST
5814697 Tax-based Costvs, Current Value 197,622.14 33.969 133,214.71 (64,307 .43) 488 651.24
Tatal Purchasas vs. Current Value 168,284.00 133,214.71 {36,049.29)
Fund Value Increase/Decrease {35,049.29}
Totat mutvaf funds {Tax dy- - o 13321471 f$1293838) ST ~ -~ A48 e
ST e L T T8 B1,379.08) LT = : $851.24 .
Total Fund Value Increase/Decisase. - o R

1$35049.29)

citi smith barney
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Bonds
Unrealized gains & losses have been adjusted to aceount for the accretion of OID (original Isswe discount). the amortization of preminm, and/or the accrerion of market discount.

Call features shown indicate the next regularly scheduled call date and price. Your holdings may be subject to other redemption features including sinking funds or extraordinary calls.
The research rating for Standard & Poor's and Moody's Investors Service may he shown for certain fixed income securities. Afl research ratings vepresent the "opinions”™ of the research

provider and are not representations or guarantees of performance. Your Financial Advisor will be pleased 1o provide you with further information or assistance in interpreting
research ratings.

Municipal bonds

Date Share cost/ Current share Unrealized Gainf(loss)  Current % Yield/
acquired/  Costf Adjusted share price/Accrued Current Original/ Anticip. lncome  Ordinary ihcome/
Amount Description CUsIP # Adjusted cost cost Interest value Adjusted {annualized) Capital gainf{loss)
20,000 MASSACHUSETTS STCONS LN-SER B Please provide 102.221 $ 20,444.20 Not avaiiable 4,891 $ 0.00
GENL OBLIG BOOK ENT OID 5758277723 $ 166.67 $ 1.000.00 $0.00
DTD /1/1983 F/C 11/1/1999
INT: 05.000% MATY; 05/01/2008
Prerefunded bond
Crig maturity: 05/01/19
Pretefunded price: $ 101.000
Rating: AAZ/AA
10,000 MASSACHUSETTS ST CONS LN-SER c 08/26/05 11,007.60 1160026 104.274 10,427.40 {(580.20) LT 5.274 0.00
LTD/TAX BK/ENT DTD 8/1/01 5758273V0 10,226.80 102.268 4583 20060 LT E§50.00 200.60
FiC 12411/
INT: 05.500% MATY: 12/01/2009
Rating: AA2/AA
BO,O00 MASSACHUSETTS ST FEDERAL HWY 03/14/06 53,896.00 107.782 104.45 52,226.00 [1,671.00) LT 5.265 0.00
GRANT ANTIC NTS-A- 57583PCX5 51,038,00 102.076 122.22 1,187.00 LT 2,7%0.00 1,187.00
B/E DD 11/15/00 F/C 6/15/01
INT: 05.500% MATY: 12/15/2009
Rating: AA3
35,000 MASSACHUSETTS ST CONS LN-SER B 03/28106 38,314.25 109.455 105.889 37,061.15 (1,253.10} LT 543 0.00
B/E bD B/1/00L/T 575827057 36,175.30 103.358 167.71 88585 LT 2,01250 885.85
F/C 12/1/00
INT: 05.750% MATY: 06/01/2070
Rating: AAZ/AA
85000 MASSACHUSETTS SCH BLDG AU 07/11/06 §1,450.55 107.583 110.057 93,548 46 2087.90 LT 4.643 0.00
DEDICATED SALES TAX SER A FSA 576000AR4 89,392.80 105,168 1,605.66 4,155.65 LT 4,260.00 4,155.65

B/E D8/17/05 F{C 2/15/06
INT: 05.000% MATY: 08/15/2013
Rating: AAZIAAA

citi smith barney
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Municipal bonds continued

Date Share cost/ Current share Unrealized Gain/(loss)  Current % Yield/
acquired/  Cost Adjusted share price/Accrued Cusrent Originalf Anticip. Income  Ordinary Income/
Amount Description CUSIP # Adjusted cost cost Interest value Adijusted {annualized) Capital gain/(loss)
20,000 MASSACHUSETTS ST SPL OBLIG 08/26/05 $ 22,561.00 $ 112,78 111.209 $ 2224180 ($319.20) LT 472 $0.00
DEDICATED TAX REV SER A FGIC 576002AL3 $21621.00 $ 108,106 $ 525.00 $ 62080 LT $ 1,060.00 $ 620.80
B/E DD §/29/04 F/C 1/1/05
iNT: 05.280% MATY: 01/01/.2014
Prerefunded bond
Orig maturity: G1/G1/25
Prerefunded price: $ 100.000
Rating: A2/A
70,000 MASSACHUSETTS STATE CONS LOAN 0711708 75.257.70 107.511 110.182 77,127.40 1,869,770 LT 4537 .00
SER A BOOK/ENTRY . 57582NUA1 73,816.40 106.452 1,458.33 331100 7T 3,60G.00 331100
D7D 1/28/04 F/C 8/1/04
INT: 05.000% MATY: 08/01/2014
Prerefunded bond
Qrig maturity: 08/01/15
Prerefunded price: $ 100.000
Rating: AAZIAA
16,000 UNIVERSITY OF MASS BLDG AU 05/14/04 14,735.70 98.238 114.893 17,233.95 249825 LT 4361 0.00
FACL REV SENIOR SER A GTD-MBIA 914438B78 14,736.70 98,238 ## 125.00 249825 17T 750.00 2,498.25
B/E D5/25/04 F/C 11/1/04-CID
INT: 05.000% MATY: 11/01/2014
Prerefunded bond
Orig maturity: 11/01/24
Prerefunded price: $ 100.000
Rating: BAAT/AA

20,000 MASSACHUSETTS WTR RES AL GENL 08/19/05 22,794.40 113.047 112.256 22,451.20 {343.20) LT 4676 0.00
REV SER A BOOK/ENTRY MBIA 576048H60 21,955.00 109.775 437.60 4968.20 LY 1,080.00 496.20
DO 4/14/05 F/C 8/1/05
INT: 05.250% MATY: 08/01/2015
Rating: AAZ2/AA

65,000 MASSACHUSETTS H&E FACS AUTH 06/13/07 65,004.35 99.999 97.368 63,289.20 (1,715,158} LT 4.364 0.00
REV PARTNERS HLTCRE SYS-G- §57586CYQ2 65,004.35 99.999 #¥ 1,381.25 (1,716,158} LY 2,762.50 {1,715.15}
B/E DD 6/28/07 F/C 1/3/08
INT: 04.250% MATY: §7/01/2016
Rating: AA2/AA

70,000 MASSACHUSETTS ST CONS LN-SER C Q7/11/06 75,257.00 107.51 110.915 77,640.50 2,383.50 LT 4507 0.00
B/E DD 10/12/05 FC 3/1/06 57582N2P8 74.018.70 105,741 1,166.67 362180 L7 3,500.00 3,621.85
INT: 05.000% MATY: 09/01/2016
Rating: AAZ2/AN
Next call on 09/01/15 @ 100.000

citi smith barney
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Date Share cost/ Cumrent share Unrealized Gainf{loss)  Current % Yield!
acquired!  Cost/ Adjusted share price/Accrued Cumrent Original/ Anticip. Income  Ordinary Income/
Amount Description CUsSIP # Adiusted cost cost interest value Adjusted {annualized) Capital gain/{loss}
50,000 MASSACHUSETTS ST G/O REF 03/14/06 $ 57,184.00 $ 114.358 116.97 $ 57,985.00 $801.00 LT 4742 $0.00
SER C FSA 57582NGE2 % 55,581.50 $ 111,163 $229.17 $2403.50 LT $ 2,750.00 $ 2,403.50
B/E DD 11/18/04 F/C 6/1/05
INT: 05.500% MATY; 12/01/2016
Rating: AAZ/AAA
70,000 MASSACHUSETTS ST G/O REF 07/12/06 78,561.70 112.231 115.542 80,879.40 231770 LT 476 0.00
SER C MBIA 57582NG20 77,035.00 110.05 32083 3,844.40 LT 3,850.00 3,844.40
B/E DD 11/18/04 F/(C 6/1/05
INT: 05.500% MATY: 12/01/2017
Rating: AAZ/AA
10,000 MASSACHUSETTS ST HSG FIN AGY Please provide 95,584 9,6569.40 Not available 5.439 0.00
HSG REV RENTAL-MTG-B-AMT-AMBAC  5759152R8 260.00 520.00 0.0G
-REG DTD 12/1/98
INT: 05.200% MATY: 07/01/2018
Rating: BAAT/A
MNext call on 03100 @ 101.000
20,000 MASSACHUSETTS HLTH&EDL FACS AU 05/13/08 22,007.00 110.01 94824 18,964.80 {3,042.20) ST 5.5368 0.00
REV DANA-FARBER CANCER INST-K- 57586CY25 21,907.40 108.537 87.50 (2,942.60) 5T 1,050.00 {2,942 .60)
B/E DD 05/22/2008
INT: 05.250% MATY: 12/01/2020
Int rate eff: 05/22/08
Rating: A1/A
Next call on 12/01/18 @ 100.000
65,000 MASSACHUSETTS H&E FACS AU RV C3/18/08 65,003.70 99.998 59.144 £7,943.60 {7,060.100 ST 5.608 0.00
WORCESTER CITY CORP SERF 57586CVHS 656,003.7C 99,998 812.50 {7,060.10} ST 3,250.00 {7,060.10)

FGIC B/E D1/4/C7FCA/1/GT

INT: 05.000% MATY: 10/01/2031
Rating: AA

Next call on 10/01/16 @ 100.000

citi smith barney
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Municipal bonds continued

Date Share cost/ Current share Unrealized Gain/{loss) Current % Yield/
acquired/  Cosl/ Adjusted share pricefAccrued Current Criginal/ Anticip. Income  Ordinary Income/
Amount Description CUSIP # Adjusted cost cost Interest value Adjusted (anpualized} Capital gain/(loss}
20,000 MASSACHUSETTS ST TPK AUTH MET Please provide 69.264 4 13,852.80 Not available 7.218 $0.00
HWY 5YS RE SUB-A-AMBAC-OID 576018CX1 § 500.00 $ 1,000.00 $ 0.00
BK ENT DTD 3/15/98 F/C 7/1/99
INT: 05.000% MATY: 01/01/2039
Rating: BAAT/AA
Next call on 01/31/09 @ 101.000
Total municipat bonds . . - - 4.693,034.95. : .
- . 895,000 - 4 21,509.90" LT :
Total pactfolic valie - . - WmsmoErST . 416
Lol e l#iis;m.‘lﬁ)"!.-T o "336,913.41— -
**Unreulized Gain/Loss is only calculated when an original cost basis is available.
## Original Issue Discount
TRANSACTION DETAILS. -~ All transactions appearing are based or trade-date. ]
Investment activity
Date Activity Description Quantity Price Amount
12/05/08 Reinvest CALVERT SQCIAL INVT FD 463.045 $22.15 $-10,256.44
EQUITY PORTFOLIO CL A
Total securities bought and other subtractions $ -10,256.44
Total securities sold and other additions $0.00

Bank Deposit Program activity

The term DEPOSIT typically refers to client initiored deposit of funds. The term AUTODEPOSIT tvpicallv refers to the "sweep" of funds into a Program Bank that results from proceeds of a
transaction, a dividend from a stock or interest from a bond. Conversely, WITHDRAWAL is the term that refers to transactions that cause funds (o be redeemed from your Program Bank, such

as the payment for an investment purchase or the payinent of FMA checks that you have written.

QCpenring balance $ 4,788.82
Date Activity Description Amount
12/02/08  Autodeposit  BANK DEPOSIT PROGRAM 6,182.61

citi smith barney

Date Activity Description Amount
12/16/08 Autadeposit BANK DEPQOSIT PROGRAM 1,375.00
BANK DEPQSIT PROGRAM INTEREST CREDITED
(SEE DETAILS UNDER EARNINGS DETAILS) 5.22
Closing balance $ 11,351.66
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 secirities, not of your.account.

on-taxahle designations refer 1o the federal:income tox status of your

Interest credited

Date Description Comment Taxable Non-taxable Amount
12/01/08 MASSACHUSETTS ST G/ REF REGINT ON 50000 BND $1,375.00 % 1,375.00
SER C FSA PAYABLE 12/01/08
B/E DD 11/18/04 F/C 6/1/05
DUE 12/01/2016 RATE 5.500
12/01/08 MASSACHUSETTS ST G/O REF REGINT ON 70000 BEND 1,925.00 1,925.00
SER C MBIA PAYABLE 12/01/08
B/E DD 11/18/04 F/C 6/1/06
DUE 12/01/2017 RATE 5500
12/01/08 MASSACHUSETTS ST CONS LN-SER B REGINT ON 35000 BND 1,006.25 1,006.25
B/E DD 6/1/00 L/T PAYABLE 12/01/08
FIC 12/1/00
DUE 06/01/2010 RATE 5.750
12/01/08 MASSACHUSETTS ST CONS LN-SER C REGINT ON 10000 BND 275.00 275.00
LTD/TAX BK/ENT DTD 8/1/01 PAYABLE 12/01/08
F/C 12/1/01
DUE 12/01/2009 RATE 5500
12/01/08 MASSACHUSETTS HLTH&EDL FACS AU REGINT ON 20000 BND 551.75 551,25
REV DANA-FARBER CANCER INSTK- PAYABLE 12/01/08
B/E DD 05/22/2008
DUE 12/01/2020 RATE 5.250
12/15/08 MASSACHUSETTS ST FEDERAL HWY REGINT ON 50000 BND 1,375.00 1,375.00
GRANT ANTIC NTS-A- PAYABLE 12/15/08
B/E DD 11/15/00 F/C 6/15/01
DUE 12/15/2009 RATE 5.500
Totalintarest sarnad - S 4000 1 4650750 - $8507.50
Other dividends
Date Description Comment Taxable Non-taxable Amount
12/01/08 NUVEEN MASSACHUSETTS DIVIDEND CASHDIV ON  864.0000 5HS $50.11 $ 50.11
ADVANTAGE MUNICIPAL FUND X0 1{12/08
12/31/08 NUVEEN MASSACHUSETTS DIVIDEND CASH DIV ON  864.0000 SHS BO.11 50.11
ADVANTAGE MUNICIPAL FUND XD 12/11/08
Total other dividends sarned. . = ’ I $0.00 £100.22 $.100.22

P

citi smith barney
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Bank Deposit Program™ interest

This section contains interest credited to your account. Accrued interest is not included. See Portfolio details section for accrued interest information.

Date Description Comment Taxable Non-taxable Amount
12/31/08 CITIBANK NA SOUTH DAKOTA REINVESTED $5.22 $5.22
BANK DEPOSIT PROGRAM FOR PERIOD 12/01/08-01/01/09
32 DAYS AVERAGE YIELD .58 %.
Tﬁ;glﬁgﬁkﬁyp_ sitProgram interest-earnad -~ T i T S TR R T T TR R 822 20 KOO0 8 6,22
Capital gains distributions -
Date Description Comment Long Term Short Term Amount
12/05/08 CALVERT SOCIAL INVT FD SPECIAL DIST 5351652 SHS $ 10,256.44 $ 10,256.44
EQUITY PORTFOLIC CL A REINV CAP GAIN
RECORD 12/02/08 FAY 12/04/08
Totat incoma from capital gains distributions SRS s e g 10,26644 7. S 4 10,266.44 -

citi smith barney
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Guide to Investment Ratings

Closed-End Fund Ratings Closed-End Fund Risk
Investment ratings are a function of Citi Investment Research's expectation of the fund's total Takes into account the quality and liquidity of the underlying securities,
return relative to its peer group, and the ability to provide stable io rising dividends, | financial leverage and foreign currency exposure.
where applicable.
Code  Rating Expected Total Return Code Rating Definitions
7 Ouiperforit Fxpected to ouiperform its peer group of closed-end fimds, L Low The fund invests in high qualiry, liquid securities with little
and/ar the fund is expected to provide stable to rising dividends, to no financial leverage or foreign currency exposure
where applicable M Medium Qverall, the fund invests in moderate to high quality, liquid
securities with reasonahle financial leverage and provides
2 In-Line Expected to perform in line with its peer group of closcd-end primarily United States Dollar currency exposure
funds, and/or the fund is expected to provide stable dividends, H  High The fund may invest in low quality, less-liquid securities,
where applicable have exposure to foreign currencies and above average
degrees of financial leverage
3 Underperform  Expected to underperform its peer group of closed-end funds, h) Speculative  The fund invests in low grade, illiquid and/or highly
andior the fund is expected 1o provide a declining dividend, volatile securities, have exposure to foreign currency
where applicable and may also use high degrees of financial leverage

Independent, third-party research on certain companies cavered by Citi Investment Research is available to clients of the firm at no cost. Clients can access this research at
www.smtithbarney.com or call 1-866-836-9542 1o request that a copy of this research be sent fo them.

Message: Important Notice Regarding Your Smith Barney® Reserved Status: Please refer to the enclosed "In the Know" booklet for important information on how your Smith
Barney Reserved accounts and benefits may be affected beginning in March 2009.

Message: Production timeline of Forms 1089: As part of the "Emergency Economic Stabilization Act of 2008," the filing deadline for Broker/Dealers has been changed to February
15th (from January 31st in prior years). Based on this change, this vear's Forms 1099/Year End Summary mailing will commence on or about February 4th, and is tentatively scheduled to
complete by February 14th. Forms 1099/YES for all e-delivery accounts will be available online within one day of the commencement of the mailing If you are not enrolled in e-delivery and
would like to take advantage of our online feature, so you will be able to view these impartant tax documenis as soon as they are posted, vou can by selecting "1099s e-delivery” at
www.smithbarney.com/edelivery.

Message: [n the wake of the extreme volume and volatility impacting the various equity and debt markets, the "Current Vulue" shown on your statement on certain classes of debt
securitics, including municipals, may not necessarify be reflective of actual market prices.

citi smith barney
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Message: I you owned shares and/or units in a mutual fund, regulated investment company (RIC), unit invesiment frusi (UIT}, real estate investment trust (REIT), or foreign security
(other than common shares} during 2008, and you normally file your income taxes early, please be advised that your ori ginal Form 109%/Year End Summary imay not be the final version,
and a corrected capy may be forthcoming later in the tax filing season. A warning message. alevting you of this, will alse appear on your original Form 1 099/Year End Summary

Information regarding commissions and charges will be made available to you promptly upon request. Please advise us of any material change in your financial objectives or financial situation.
Al checks written and deposited fo your account must be made pavable to Smith Barney. A financial statement of Citigroup Global Markets Inc. is available for your personal inspection at its
offices, or a copy of it will be mailed upon your written request. If you believe your statement is not correct, you must contact us within ten (10} days. Complaints and incorrect
statement issues may be directed to the Manager of the branch servicing your account (see page 1 of statement for address and phone number). To protect your rights,
including any rights you may have under the Securities Investor Protection Act (SIPA), you must reconfirm all communication in wriling fo Citigroup Global Markets Inc., Auention: Early
Bispute Resolution Group, 483 Lexington Avenue, 14th Floor, New York, NY 10017

citi smith barney
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BARNEY FRANK
125 C ST. S.E.
APT. 3

WASHINGTON DC  20003-1835

Your Broker/Daaler is

CITIGROUP GLOBAL MKTS INC.

Your Financial Advisor

COOK/MWILSON/FUCIGNA GROUP

28 STATE ST.
26TH. FLOOR
BOSTON  MA 02109
617-570-9239

Reserved Client Service Center: 800-423-7248

Branch Phone: 800-235-1205

We have enclosed statements for the folfowing accounts in your consolidated household. "Total Value Comparison” and "Year to Date Summary" may contain

information for previously existing accounts which have been recently consofidated. Unpriced securifies are not included in the "Net Value” columns. Unless

Summary otherwise indicated, values shown are for "This Period." Accrued interest and dividends, earned but not paid, are excluded from the Adjusted Net Value.
Total Value Total Value  Net Securities  Net Capital Total Income Adjusted YTD
Account  Abbreviated Account Prior Month/ This Perivd/  Deposited/ Deposits/ Taxable/ Unrealized Realized
Number  Name Tvpe Adj.Net Value Adj Net Value Withdrawn Withdrawals ~ Non-Taxable Gain or (Loss) Gain or (Loss}
"W CARNEY FRANK RESERVED $ 879,943.32 $ B878,493.56 $ 0.00 $000 $3.04 ($ 58,838.23) $ 000 ST
$ 869,081.60 $ 865,540.56 $925.11 ($4733.701LT
Total - .- 487934332  -487BAG3NG. . 4000 - #304° . {$5883823} . . 4000ST ...
el . ¥B69,081.60 - -4 86554058 g 492891 - . ’ ST R 4733 T0VLT -
Current Total Asset Aliocation Summary Total Vaiue Comparison
Year to Date Summary
2.00
Beginning totai net value/ $ 1,012,575.85
Adjusted net value as of 12/31/07 $ 1,002,361.92
Net security 0.5% Cash 1.50
deposits/withdrawals (year to date} 0.00 || 15.2% Mutuai Funds
Net cash 100 | 298 1.01 1.03 1.03 1.01
deposits/withdrawals [year to date) 160,500.00) 880 .878
Beginning value net of
deposits/withdrawals % 941,861.92 -50
Ending total net valua/ $ 878,493.56
Adjusted net value as of  11/28/08 $ 865,540.56 84.3% Fixed Income 0.00
8/07 12/07 3/08 6/08 2/08 1008 11/08
Yoar to date change in value (76,321.36 Units in multiples of 1 million.

citi smith barney
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BARNEY FRANK
125 C ST. S.E.
APT. 3

WASHINGTON DC  20003-1835

Page 2 of 12

Your Broker/Dealer is

CITIGROUP GLOBAL MKTS INC.
Your Financial Advisor
COOK/WILSON/FUCIGNA GRCUP

28 STATE ST.

26TH. FLOOR

BOSTON MA 62109

617-570-9239

www.smithbarney.com

Reserved Client Service Center; 800-423-7248
Branch Phone: B0O-235-1205

Citigreup Global Markets Inc., member principal exchanges, and the Securities Investar Protection Corporation {SIPC). Smith Barney is a division and service mark of Citigroup Global
Markets Inc. and its affiliates and is used and registered throughaut the world. Citi and Citi with Arc Design are trademarks and service marks of Citigroup Inc

and registered throughout the world. Working WealthSM

-

Account value

is a service mark of Citigroup Global Markers Inc.

. and its affiliates, and are used

Last period This period % Cash, money fund, bank deposits This peried This year

Bank Depasit Program®™.-principal $ 3,860.67 $ 4,788.82 .55  Opening balance + 3,860.87
Exchange traded & closed end funds 11,069.20 9,682.62 1.09 Deposits Q.00 34,500.00
Accrued interest on bonds/CDs 10,861.72 12,953.00 1.47  withdrawals 0.00 {95,000.00}
Mutual funds 146,367.68 133,363.17 15.18  interest credited 875.00
Municipal bonds 707,794,058 717,805.95 81.71  Dividends credited 50.11
E‘l’o_tal value- - G- $879,943.32 $878,493.56 10&00' Bank Depasit Program™ interest reinvested 3.04
Total value (exctuding accrued interest} $ 869,081.60 $ 865,540.56 Closing balance $ 478882

A free credit balance in any securities accaunt may be paid to you on demand.

Although properly accounted for on our books and records, these funds may be

This period This year used for our business purposes.

Earnings summary Taxable Non-taxable Taxable Non-taxable Portfolio summary This period This year
Interest $0.00 $ 875.00 $0.00 $ 33,436.76 — -
Accrued interast received 0,00 0.00 0.00 1,209.17 S:f;";gg:;’?;:::i‘t‘;ﬁ%raa'a‘:‘a-I;“t-’ 4 369'083_&? $ 1'002'363302
Other dividends 0.00 20.11 6.00 49078 et cash deposits/withdrawals 000 {60,500.00}
Bank Deposit Program interest 304 000 412.85 0.00 Beginning value net of deposits/withdrawals 869,081.60 941,861.92
Total $304 $926 M $412.85 $35,136.71 Total value as of  11/28/2008 {exc). accr. int.) $ 865,540.56 § 865,540.56

Change in value {$ 3,541.04) {$ 76,321.36)

citi smith barney
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Additional summary information This year
This periad Taxable Non-taxable
Accrued interest you paid $ 0.00 $ 0.00 $ 1,561.81
Gainfloss summary This periad This year
Original Realized gain or {foss) $0.00 ($8,03990) LT
$0.00 ST
Adjusted Realized gain or {loss) Q.00 (4,733.70} LT
0.00 ST
Capital gain or {loss} {realized} 0.00 (4,733.70)
Unrealized gain or {loss) to date 158,838.23)

PoRTFOLIO DETALS

Your holdings are valued using the most current prices available to us. In most cases, these values are as of 11/30/08, but in some cases our sources are

unable to provide timely information. To see the date of the most recent price update, please view your account online at www.smithbarney.com.

Securities purchased or sold are included or excluded in this section as of the trade-date. This section may include securities that have not settled as of this statement closing date. Please see
the "Unsettled Purchases/Sales" section for more information. Dividend yield is the estimated annual income, assuming the current dividend, divided by the securitv's market price at the end of
the statement period. We do not guarantee the accuracy of the prices reflected on the statement nor do these prices represent levels at which securities cun be bought or sold.

Please Note: unrealized gain/(loss) is being shown for informational purposes only and should nat be used for tax preparation without the assistance of your tax advisor.

Bank Deposit Program=

The Federal Deposit Insurance Corporation (FDIC) provides insurance on deposits up to §250,000 per account owner, per bank. However, the Smith Barney Bank Deposit Program (BDP)
applies certain fimits (o the mecimum deposit amount permitted in each bank which in most instances is below the maxinmun FDIC insurance limits for each type of account. In instances where
an account type exceeds the maximum FDIC insurance limits, those deposits will be uninsured, For complete details please refer to the "Bank Deposit Frogram Disclosure Statement."

Current Accrued Annualized % Anticipated income
Principal Description value interest retum {annualized)
4,788.82 CITIBANK NA SQUTH DAKOTA $ 4738882 B84% 44022
BANK DEPOSIT PROGRAM
Total Bank Deposit Program = - . $4,788.82 - $0.00 8% $.40.22

citi smith barney
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Exchange traded & closed end funds

Citi Investment Research ratings may be shown for certain closed-end funds. All research ratings represent the “opinions™ of the research provider and are not representations or
guarantees of performance. Because the research report contains more compiete information regarding the analyst's opinions, analysis, and rating, vou should read the entire research
report and not infer iis contents from the rating. Citi Investment Research closed-end fund recommendations include an investment rating and a risk rating. The [nvestment Rating code
{1.2,3) is based upon Citi Investment Research’s expectation of the security's performance relative to its peer group of closed-end funds. The Risk Rating (L. M, H or §) represents the

Jund's expected risk, taking into account the quality and liguidity of the underlying securities, financial leverage and foreign curvency exposure. Please refer to the end of this statement for a
guide describing Citi Investment Research ratings.

Closed end investment companies are grouped below by our portfolio designations. Gain/Loss is provided to assist in tax preparation. It is not intended to calculate investment returns or
performance.

Consulting Group Research ("CGR") conducts on-going research in Smith Barney's fee-bused advisory programs on u wide variety of exchange-traded funds. Your individual exchange-traded
Jund holdings in your brokerage account may or may not be covered by CGR research. Please contact your Financial Advisor for further information regarding whether your exchange-traded
Sfund holdings are covered by CGR in Smith Barney's advisory programs.

Date Share Current Current Unrealized Average % Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss) yield {annualized)
364 NUVEEN MASSACHUSETTS DIVIDEND NMB Please provide $ 11.097 4 9,6582.62 Not available 6.275% $ 801.34
ADVANTAGE MUNICIPAL FUND
Municipal bond portfolio
Total closed end fund municipal bond allocation ¥ 9,582.62
tal sxchange tray Wih:d',éibs' o IR @ A 9 L '

nsad :a-niffunrtr:l?; ) : ‘3,58282 o .. #ODO“ST U

citi smith barney
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Mutual funds

Certain mutual funds may not be transferable fo other broker-dealers. For example, clients can purchase and hold shares of Legg Mason mutual funds in Smith Barney accounts but (with
Jew exceptions) cannot transfer these positions 1o other firms. For further information, please refer to the fund's Prospectus or call your Financial Advisor.

Consulting Group Research ("CGR") conducts on-going research in Smith Barney's fee-based advisary programs on a wide variety of mutual funds. Your individual mutual find holdings in
your brokerage account may or may not be covered by CGR research. Please contact your Financial Advisor for further information regarding whether your mutual fund holdings are covered

by CGR in Smith Barney's advisery programs.

Yield is the current distribution annualized, divided by the fund's net asset value at the end of the statement period. Distributions may consist of income, capital gains or the return of eapital.
Distributions and current dividend for funds not sponsored by us are based upon information provided by an outside vendor and are rot verified by us. "Tax-Based Cost vs. Current Value”
is being provided for information purposes only. "Cash Distributions (since inception)” when shown, may reflect distributions on positions no longer held in the account, und may not reflect
all distributions received in cash due to but not limited to the following: investments made prior to 1/1/89, asset transfers, recent activity and certain adjustments made in vour account. "Tofal
Purchases vs. Current Value" is provided to assist you in comparing your "Total purchases” excluding reinvested distributions, with the current value of the fund's shares in yowr account.
"Fund Value Increase/Decrease” reflects the difference between your total purchases and the current vaiue af the fund's shares, plus cash distributions since inception.

Number Date Share Current Current Unrealized ”\::tr:,:;g Anticipated
of shares Description Symbo!  acquired Cost cost price value gainf{loss) Decrease Yield income (annualized)
1,532.906 CALVERT SQCIAL INVT FD CSIEX  08/02/01 $ 50,264.00 $ 32,79 $ 2492 $ 38,200.02 ($12,063.98) LT
439,883 EQUITYPORTFOLIO CL A 11/13/02 12,000.00 27.28 24.92 10,961.88 (1,038.12) LT
1,926.207 12/18/05 71,000.00 36.86 2492 48,001.08 (22,998.92] LT
947.739 08/19/08 35,000.00 36.93 24.92 23617.66 {11,382.34) 5T
4,846,735 Total Purchases 168,264.00 34.72 24.92 120,780.64 {47,483.26)
247.588 Reinvestments to date 8,935.00 36.088 24.92 6,169.89 {2,765.11} LT
257.329 Reinvestments to date 10,066.70 39.119 24.92 6,412.64 {3,664.06) ST
5,351.662 Tax-based Costvs. CurrentValue 187,265.70 34.992 133,363.17 {53,802.63) 449 599.38
Total Purchases vs. Current Value 168,264.00 133,363.17 (34,900.83)
Fund Value Increase/Decrease (34,900.83}
Total mutaal funds '(nqusadyl-- R - {$ 16036401 ST -

O T4133,363.17

C Wsamesas T

Téﬂ!'?ﬂm_’}\{é?ﬁo }ncrsaSGJﬁiéragsa

citi smith barney
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Bonds

Unrealized gains & losses have been adjusted to account for the accretion of OID (original issue discount), the amortization of premium, and/or the accretion of market discount.
Call features shown indicate the next regularly scheduled call date and price. Your holdings may be subject 1o other redemption features including sinking funds or extraordinary calls.
The research rating for Standard & Poor's and Moody's Investors Service may be shown for certain fixed income securities. All research ratings represent the "opinions” of the research

provider and are not representations or guarantees of performance. Your Financial Advisor will be pleased to provide you with further information or assistance in interpreting
research ratings.

Municipal bonds

Date Share cost/ Current share Unrealized Gain/{loss}  Current % Yield/
acquired/  Cost/ Adjusted share pricefAccrued Current Criginal/ Anticip. Income  Ordinary Income/
Amount Description CUSIP # Adjusted cost cost interest value Adjusted (annualized) Capital gain/(loss}
20,000 MASSACHUSETTS ST CONS LN-SER B Please provide 102.615 4 20,523.00 Not available 4,872 $ 000
GENL OBLIG BOOK ENT OID 575827723 $ 83.33 $ 1,000.00 $ 0.00
DTD 5/1/1989 F/C 11/1/1999
INT: 05.000% MATY: 05/01/2009
Prerefunded band
Orig maturity: 05/01/19
Prerefunded price: $ 101.000
Rating: AAZ/AA
10,000 MASSACHUSETTS ST CONS LN-SERC 08/26/05 11,067.60 110.026 104.256 10,425.60 (582.00) LT b.276 0.00
LTD/TAX BK/ENT DTD 8/1/01 5758273V0 10,249 .40 102.494 275.00 176.20 LT 550.00 176.20
F/C 12/11/0%
INT: 05.500% MATY: 12/01/2009
Rating: AA2/AA
BO,OO0 MASSACHUSETTS ST FEDERAL HWY 03/14/06 53,896.00 107.782 104,408 52,204.00 (1,692.00} LT 5.267 0.00
GRANT ANTIC NTS-A- 57583PCX5 51,136.00 102.272 1,268.06 1,068.00 LT 2,750.00 1,068.00
B/E DD 11/15/00 F/C 6/15/01
INT: 05.500% MATY: 12/15/2003
Rating: AA3
35,000 MASSACHUSETTS ST CONS LN-SER B 03/28/06 38,314.25 109.455 105.289 36,851.15 {1463.10) LT 5.461 0.00
B/E DD GO UT 575827C57 36,250.9C 103.574 1,006.25 60025 LT 201250 600.25
F/C 12/1/00
INT: 05.750% MATY; 06/01/2010
Rating: AA2/AA
85,000 MASSACHUSETTS SCH BLDG AU 07/11/06 91,450,565 107.583 108,109 91,892.65 442.10 LT 4.624 0.00
DEDICATED SALES TAX SER A FSA 576000AR4 89,471.00 105.26 1,261.39 242165 LT 4,250.00 2421656

B/E DB/ 17705 F/C 2/15/06
INT: 05.000% MATY: 08/15/2013
Rating: AA2/AAA

citi smith barney
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Municipal bonds continued

Amount Description

Date
acquired/
CUSIP #

Share cost/
Cost/ Adjusted share
Adjusted cost cost

Current share
ptice/Accrued
Interest

Unrealized Gain/(loss)

Current
value

Original/
Adiusted

Current % Yield/

Anticip. Income  Ordinary
Capital gain/{loss}

(annualized)

Income/

20,000

MASSACHUSETTS ST SPL OBLIG
DEDICATED TAX REV SER A FGIC
B/E DD 6/29/04 F/C 1/1/05

INT: 05.250% MATY: 01/01/2014
Prerefunded bond

Orig maturity: 01/01/25
Prerefunded price: $ 100.000
Rating: A2/A

08/26/05
576002AL3

$ 22,561.00
$ 21,647.60

$112.78
$108.238

108.726
$ 437.50

$ 21,746.20

(% 815.80)
$ 97.60

LT
LT

4.828
¥ 1,050.00

$0.00
$97.680

70,000

MASSACHUSETTS STATE CONS LOAN
SER A BOOK/ENTRY s

OTD 1/28/04 F1C 8/1/04

INT: 05.000% MATY: 08/01/2014
Prerefunded bond

Orig maturity: 08/01/1%

Prerefunded price: $ 100.000

Rating: AAZ/AAL

07/11/08
5758ZNUIA1

75,257.70
73,871.00

107.511
106.53

108.228
1,166.67

75,759.60

501.90
1,888.60

LT
LT

4.619
3,500.00

0.00
1,888.60

15,000

UNIVERSITY OF MASS BLDG AU
FACL REV SENIOR SER A GTD-MBIA
B/E D5/25/04 F/C 11/1/04-01D

INT: 05.000% MATY: 11/01/2014
Prerefunded bond

Orig maturity: 11/01/24

Prerefunded price: $ 100.000

Rating: BAAT/AA

05/14/04
914438828

14,735.70
14,735.70

98.238
98.238 ##

111.395
62.50

16,709.28

1,873.66
1,973.85

LT
LT

4.488
750.00

0.0¢
1,973.66

20,000

MASSACHUSETTS WTR RES AU GENL
REV SER A BOOK/ENTRY MBIA

DD 4/14/05 F/C 8/1/05

INT: 05.250% MATY: 08/01/2015
Rating: AAZ/AA

08/19/05
576049HE0

22,794.40
21,978.80

113.947
109.894

108.207
350.00

21,981.40

{813.00}
2.60

LT
LT

4,776
1,050.00

0.00

65,000

MASSACHUSETTS H&E FACS AUTH
REV PARTNERS HLTCRE 5YS-G-
B/E DD &/28/G7 F/C 1/1/08

INT: 04.250% MATY: 07/01/2016
Rating: AAZ/AA

06/13/07
57586CYQ2

99.999
99.999 ##

65,004.35
65,004.35

95.185
1,151.04

61,870.25

(3.134.10}
{3,134.10}

LT
LT

4.464
2,762 .50

.00
{3,134.10)

70,000

MASSACHUSETTS ST CONS LN-SER C
B/E DD 10/12/05 FC 3/1/06

INT: 05.000% MATY: 09/01/2016
Rating: AAZ/AA

Next call or: 08/01/15 @ 100.000

07/11/06
57582N2P9

75,257.00
74,066.30

107.51
105.809

citl smith barney

107.229
875.00

75,060.30

{196.70)
994.00

LT
LT

4.662
3,500.00

0.00
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Municipal bonds continued
Date Share cost/ Current share Unrealized Gain/{loss}  Current % Yield/ )
acquired/  Cost/ Adjusted share price/Accrued Current Original/ Anticip. Income  Ordinary Income/
Amount Description CUSIP # Adjusted cost cost Interest value Adjusted {annualized) Capital gain/{loss)
60000 MASSACHUSETTS ST G/O REF 03/14/06 $ 57,184.00 $ 114.358 111.336 % 55,668.00 ($ 1,616.00} LT 4.94 $0.00
SERC FSA 57582NGB2 $ 55,638.50 $111.277 4 1,375.00 $2050 LT $ 2,760.00 $ 29.50
B/E OD 11/18/04 F/C 6/1/05
INT: 05.500% MATY: 12/01/2016
Rating: AA2/AAA
70,000 MASSACHUSETTS ST G/O REF 07/12/06 78,561.70 112.231 110.75 77,525.00 (1,036.70) LT 4 966 0.00
SER C MEBIA 57582NG20 77,097.30 110.139 1,925.00 42770 LT 3,850.00 427.70
B/E DD 11/18/04 F/C 6/1/05
iNT: 05.500% MATY: 12/01/2017
Rating: AA2/AA
10,000 MASSACHUSETTS ST HSG FIN AGY Please provide 95,309 9,530.90 Not available 5.455 0.00
HSG REV RENTAL-MTG-B-AMT-AMBAC 5759152B8 218.67 520.00 0.00
-REG DTD 12/1/98
INT: 06.200% MATY: 07/01/2018
Rating: BAAT/A
Next call on 01/01/03 @ 101.000
20,000 MASSACHUSETTS HLTH&EDL FACS AU 05/13/08 22,007.00 110.01 94.562 18,912.40 (3,094.60) ST 5.551 0.00
REV DANA-FARBER CANCER INST-K- 57586CY25 21,922 40 109.612 B651.26 {3,010.00) ST 1,050.00 {3,010.00)
B/E DD 05/22/2008
INT: 05.250% MATY: 12/01/2020
int rate eff; 05/22/08
Rating: A1/A
Next call on 12/01/18 @ 100.000
65,000 MASSACHUSETTS H&E FACS AU RV 03/18/08 65,003.70 99.998 86.973 66,532.45 (8.471.26) ST 5.748 0.00
WORCESTER CITY CORP SER F 57586CVH5 65,003.70 99,998 54167 (8,471.25) ST 3,250.00 {8,471.25)

FGIC B/E D1/4/07FCAN 07

INT: 05.000% MATY: 10/01/2031
Rating: AA

Next call on 10/01/16 @ 100.000

citi smith barney
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Municipal bonds continued

Date Share cost/ Current share Unrealized Gain/(loss})  Current % Yield/
acquired/  Cost/ Adjusted share price/Accrued Current Original/ Anticip. Income  Ordinary Income/
Amount Description CUSIP # Adjusted cost cost interest vatue Adjusted {annualized) Capital gain/{loss)
20,000 MASSACHUSETTS ST TPK AUTH MET Please provide F3.074 $ 14,614.80 Not avatlable 6.842 $0.00
HWY SYS RE SUB-A-AMBAC-0ID 576018CX1 $ 416.687 $ 1,000.00 $0.00

BK ENT DTD 3/15/93 F/C 7/1/99
INT: 05.000% MATY: 01/01/2039
Rating: BAAT/AA

Next call on 1/01/09 @ 101.000

695,000
'£f6t"al‘

TN ASE6.70)
-$0.00
5.70}

" f 3233088 T . waeasnd

portfoliovahi

**Unrealized Gain/Loss is only calculated when an original cost basis is available.
## Original Issue Discount

TRANSACTION DETAILS - - - Al transactions dppearing are based on frade-date. -~ @ L0007 0

Bank Deposit Program= activity

The term DEPOSIT typically refers to client initiated deposir of funds. The term AUTODEPOSIT typically refers to the "sweep" of funds into a Program Bank that results from proceeds of a
transaction, a dividend from a stock or interest from a bond. Conversely, WITHDRAWAL is the term that refers to transactions that cause funds to be redeemed from your Program Bank, such
as the payment for an investment purchase or the payment of FMA checks that you have written.

Opening balance $ 3,860.67
Date Aclivity Description Amount Date Activity Description Amount
11/04/08  Autodepasit BANK DEPOSIT PROGRAM 925.11 BANK DEPOSIT PROGRAM INTEREST CREDITED
[SEE DETAILS UNDER EARNINGS DETAILS) 3.04
Closing balance $ 4,783.82

citi smith barney
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Thé tax status of egrnings is reliabie o me best qf aur hwwledga: Taxable and non-taxable deszgnatwns re;fer 1. the fﬂderal mcame fax Status. of yow'

 séciritias, not of your aceount”
Interest credited
Date Description Comment Taxable Non-taxable Amount
11/03/08 MASSACHUSETTS ST CONS LN-SER B REGINT ON 20000 BND $ 500.00 $ 500.00
GENL OBLIG BOOK ENT OID PAYABLE 11/01/08
DTD 5/1/1998 F/C 11/1/1999
DUE 05/01/2019 RATE 5.000
11/03/08 UNIVERSITY OF MASS BLDG AU REGINT ON 15000 BND 375.00 375.00
FACL REV SENIOR SER A GTD-MBIA PAYABLE 11/01/08
B/E D5/25/04 F/C 11/1/04-01D
DUE 11/01/2024 RATE 5.000
Tﬂ.f'n'l_ifitereé,t{a'a'rnqd.'. T T C8000 0 - §$87500 - : 35'-{875"6&,
Other dividends
Date Description Comment Taxable Non-taxable Amount
11/03/08 NUVEEN MASSACHUSETTS DIVIDEND CASHDIV ON  8564.0000 SHS $ 50.11 $50.11
ADVANTAGE MUNICIPAL FUND X/D  10/16/08
Tata! pther dividends sarned . Vg $0.00 - - 4-80.11 o $B0TY
Bank Deposit Program™ interest
This section contains interest credited to your account. Accrued interest is not included. See Portfolio details section for accrued interest information.
Date Description Comment Taxable Non-taxable Amount
11/28/08 CITIBANK NA SOUTH DAKOTA REINVESTED $304 $304
BANK DEPOSIT PROGRAM FOR PERIOD 11/03/08-11/30/08
28 DAYS AVERAGE YIELD .B4 %.
Totai Bank Deposit Program interest earned . R B R ¢ C 4304 L4000 - T $304

citi smith barney
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Closed-End Fund Ratings
Investment ratings are a function of Citi Investment Research's expectation of the fund's total
return relative to its peer group, and the ability to provide stable to rising dividends,
where applicable.
Code  Rating Expected Total Return
) Outperform Expected 10 outperform its peer group of closed-end funds,
and/or the fund is expected to provide stable to rising dividends,
where applicable
2 In-Line Expected to perform in line with its peer group of closed-end
Sunds, andior the fund is expected to provide stable dividends,
where applicable
3 Underperform  Expected to underperform its peer group of closed-end funds,
and/or the fund is expected to provide a declining dividend,
where applicable

Closed-End Fund Risk

Takes into account the quality and liquidity of the underlying securities,
| financial leverage and foreign currency exposure.

Code  Rating Definitions
L Low The fund invests in high quality, liquid securities with little
to no financial leverage or foreign currency exposure
M Medivm Overall, the fund invests in moderate 1o high quality, liquid

securities with reasonable financial leverage and provides
primarify United States Dollar currency exposure

H  High The fund may imvest in low quality, less-liguid securities,
have exposure fo foreign currencies and above average
degrees of financial leverage

S Speculative  The fund invests in low grade, illiquid andfor highlv
volatile securities, have exposure to foreign currency
and may also use high degrees of financial leverage

Independent, third-party research on certain companies covered by Citi fnvestment Research is available 1o clients of the firm at no cost. Clients can access this research at

www.smithbarney.com or call 1-866-836-9542 1o request that a copy of this research be sent to them.

Message: If vou owned shares and/or units in a mutual fund, regulated investment company (RIC),

unit investment trust (UIT), real estate investment trust (REIT), or foreign security

{other than common shares) during 2008, and you normally file your income taxes early, please be advised that your original Form 1099/Year End Summary may not be the final version, and
a corrected copy may be forthcoming later in the tax filing season. A specific message, alerting you of this, may also appear on your original Form 1099/Year End Summary if at that time we

have not received final information from the issuers.

Message: Our records indicate that you will be receiving a paper copy of Forms 1099/Year End Statement this year, as you have not elected 1o receive these forms via e-delivery. Take
advantage of our online feature, so you will be able to view these important tax documents as soon as thev are posted: which may be as much as a week before you would receive them in the
mail. To request e-delivery of all tax documents, please select "1099s e-delivery” af www.smithbarney.com/edelivery.

citi smith barney
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Message: In the wake of the extreme volume and volatility impacting the various equity and debt markers, the "Curvent Value" shown on vour statement on certain classes of debt
securities, including municipals, may not necessarily be reflective of actual market prices.

Information regarding commissions and charges will be made available 1o you promptly upon request. Please advise us of any material change in your financial objectives or financial situation.
Al checks written and deposited to your account must be made pavable to Smith Barney. A financial statement of Citigroup Global Markets Inc. is available for your personal inspection ot its
offices, or a capy of it will be mailed upon your written request. If you believe your statement is not correct, you must contact us within ten (10) days. Complaints and incorrect
statement issues may be directed to the Manager of the branch servicing your account (see page 1 of statement for address and phone number). To protect your rights,
including any rights you may have under the Securities Investor Protection Act (SIPA), you must reconfirm all communication in writing to Citigroup Global Markets Inc., Attention: Early
Dispute Resolution Group, 485 Lexington Avenue, 14th Floor, New York, NY 10017.

citi smith barney
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BARNEY NK Your Broker/Dealer is
ey FSRQ CITIGROUP GLOBAL MKTS INC.
APT. 3 o e Your Financial Advisor
i COOKMWILSON/FUCIGNA GROUP
WASHINGTON DC  20003-1835 5 STATE ST,
26TH. FLOOR
BOSTON Ma (2109

We have enciosed statements for the folfowing accounts in your consolidated household. "Total Value Comparison™ and "Year to Date Summary” may contain

617-570-9239
Reserved Client Service Center: 800-423-7248
Branch Phone:; 800-235-1205

information for previously existing accounts which have been recently consolidated. Unpriced securities are not included in the "Net Value" columns. Unless

Summary otherwise indicated, values shown are for "This Period.” Accrued interest and dividends, earned but not paid, are excluded from the Adjusted Net Value.
Total Value Total Value  Net Securities Net Capital Total Income Adjfusted YTD
Account  Abbreviated Account Prior Month/ This Period/  Deposited/ Deposits/ Taxable/ Unrealized Realized
Number  Name Type Adj.Net Value Adj Net Value Withdrawn Withdrawals ~ Non-Taxable Gain or (Loss)  Gain or (Loss)
BARNEY FRANK RESERVED  $ 1,013,988.27 $ 875,943.32 $0.00 {$ 95,000.00} $774 {$ 57,088.57) $ 0.00 5T
$ 1,003,562.78 $ 869,081.60 $ 2.884.28 1$4,733.70) LT
4101398827 - #87994332 - $000.. {$9500000) - .- #774 . . .0 (#5708857) - -4000ST .-
%100355278 "~ 4 869,081.60 TR enm ot 4288428 Dl e A TIRIONLT
Current Total Asset Allocation Summary Total Value Comparison
Year to Date Summary
2,
Beginning total net value/ $ 1,012,575.85 Q0
Adjusted net value as of 1213107 $ 1,002,361.92
Net security 18O
depasits/withdrawals (year to date) 0.00 (| 16.7% Mutual Funds
Net cash 1.00 993 1.01 1.03 1.03 1.01
deposits/withdrawals (year to date) (60,500.00) 880
Baginning value net of
depositsiwithdrawals +941,861.92 80
Ending total net value/ $ 879,943.32
Adjusted net value as of  10/31/08 $ 869,081.60 83.3% Fixed Income 0.00
9/07 12/07 3/08 6/08 2/08 10/08
Year to date change in value (72,780.32 Units in muttiples of 1 million,

Cash represents less than 0.5% of total assets.

citi smith barney
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Your Broker/Dealar is
BARNEY FRANK
125 C ST. S.E. CITIGROUP GLOBAL MKTS INC.

APT. 3 Your Financial Advisor

COOKMWILSON/FUCIGNA GROUP
WASHINGTON DC  20003-1835 28 STATE ST. Reserved Client Service Center: 800-423-7248

26TH. FLOOR Branch Phone: 800-235-1205
BOSTON  MA 02109

617-570-9239

www.smithbarney.com

Citigroup Global Markets Inc., member principal exchanges, and the Securities Investor Protection Corporation (SIPC). Smith Barney is a division and service mark of Citigroup Global
Markets Inc. and its affiliates and is used and registered threughout the world. Citi and Citi with Arc Design are trademarks and service marks of Citigroup Inc. and its affiliates, and are used
and registered throughout the world. Waorking WealthSM s a service mark of Citigraup Global Markets {nc.

Account value Last period This period % Cash, money fund, bank deposits This period This year

Bank Deposit Program™-principal $4,186.35 $ 3,860.67 44 Opsning balance %+ 4,186.35

Exchange traded & closed end funds 11,111.04 11,059.20 1.26  Securities bought and other subtractions 0,00

Accrued interest on bonds/CDs 1G,445.49 10,861.72 1.23  Securities sobd and other additions 92,992.07

Mutual funds 176,176.39 146,367.68 16.63  peposits 0.00 34,500.00

Municipal bonds 812,079.00 707.794.06 80.44  \withdrawals {95,000.00 {95,000.00)

}'_FOtaE=\£alue'- el 0 §1,013,998.27 - - $879,943.32 - '9100;,0_0] Interest eredited 1,625.00

Total value {excluding accrued interest) $ 1,003,652.78 $ 869,081.60 Dividends credited 50.11
Bank Deposit Pragram™ interest reinvested 7.14
Closing balance $ 3,860.67

This period This year A free credit balance in any securities account may be paid to you on demand.

Earnings summary Taxable Non-taxable Taxabie Non-taxable Afthough properiy accounted for on our hooks and records, these funds may be

Interest $ 0.00 $ 1,625.00 £ 0.00 $32,561.76 used for cur business purposes.

Accrued interast received 0.00 1,209.17 0.00 1,209.17

Other dividends 0.00 50.11 0.00 2a067 Portfolio summary This period This year

Bank Deposit Program interest 7.4 0.00 409.81 0.00 Beginning total value {excl. accr. int.) $ 1,003,552.78 $ 1,002,361.92

Tota! $714 $ 288428 $ 409.81 $34.211.60 Net security depositfslwithdrawais G.00 Q.00
Net cash deposits/withdr awals (95,000.00} 160,500.00}
Beginning value net of depasits/withdrawals 908,662.78 941,861.92
Total value as of  10/31/2008 (excl. acer, int.) $ £69,081.60 $ 869,081.60
Change in value ($ 39.471.18) {$ 72,780,32)

citi smith barney
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Accrued interest you paid

Gainfloss summary

Original Realized gain or {loss)

Adjusted Realized gain or {loss}

Capital gain or {loss) (realized}

BARNEY FRANK -~
This year

Taxable Non-taxable
$ 0.00 $ 1,561.81
This period This year
($ 6,382.70} ($8,032.90) LY
$0.00 ST
(4,733.70) 4,733.70) LT
Q.00 5T

4,733.70) {4,733.70}

Unrealized gain or {loss) to date

PORTFOLIO DETAILS = .

Your holdings are valued using the most current prices available to us. In most cases, these values are as of 10/31/08, but in some cases our sources are

unable to provide timely information. To see the date of the most recent price update, please view your account online at www.smithbarney.com.

Securities purchased or sold are included or excluded in this section as of the trade-date. This section may include securities that have not settled as of this statement closing date. Please see
the "Unsettled Purchases/Sales” section for more information. Dividend yield is the estimated annual income, assuming the current dividend, divided by the security's market price at the end of
the statement period. We do not guarantee the accuracy of the prices reflected on the statement nor do these prices represent levels al which securities can be bought or sold.

Piease Note: unrealized gain/(loss) is being shown jor informational purposes onlv and should not be used for tax preparation without the assistance of your tax advisor,

Bank Deposit Program®™

The Federal Deposit Insurance Corporation (FDIC) provides insurance on deposits up to §250,000 per account owner, per bank. However, the Smith Barney Bank Deposit Program (BDP)
applies certain limits to the maximum deposit umount permitted in each bank which in most instances is below the maximum FDIC insurance limils for each type of account. In instances where
an account type exceeds the maximum FDIC insurance limits, those deposits will be uninsured. For complete details please refer to the "Bank Deposit Program Disclosure Statement.”

Current Accrued Annualized % Anticipated income
Principal Description value interest return {annualized)
3,860.67 CITIBANK NA SOUTH DAKOTA § 3,860.67 1.53% 4 59.06
BANK DEPOSIT PROGRAM
Total Bank Deposit Program - $ 3,860.67 $0.00 1.53% - : ~ --$59.08

citi smith barney
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Exchange traded & closed end funds
Citi Investment Research ratings may be shown for certain closed-end funds. All research ratings represent the "apinions” of the research provider and are not representations or

guarantees of performance. Because the research report contains more complete information regarding the analyst's opinions, analysis, and rating, vou should read the entire research
report and not infer its contents from the rating. Citi Investment Research closed-end fund recommendations include an investment rating and a risk rating. The [nvestment Rating code
(1,2,3) is based upon Citi Investment Research's expectation of the security's performance relative to its peer group of closed-end funds. The Risk Rating (L, M, H or §) represents the
Sund's expected risk, taking into account the quality and liguidity of the underlying securities, financial leverage and foreign currency exposure. Please refer to the end of this statement fora
guide describing Citi Investment Research ratings.

Closed end investment companies are grouped below by our portfolio designations. Gain/Loss is provided to assist in tax preparation. It is not intended to calculate investment returns or
performance.

Consulting Group Research ("CGR") conducts on-going research in Smith Barney's fee-based advisory programs on a wide variety of exchange-traded funds. Your individual exchange-traded
fund holdings in your brokerage account may or may not be covered by CGR research. Please contact your Financial Advisor for further information regarding whether your exchange-traded
Sund holdings are covered by CGR in Smith Barney's advisory programs.

Date Share Current Current Unrealized Average % Anticipated Income
Quantity Description Symbaol acquired Cost cost price value gain/(loss) yield {annualized}
B64 NUVEEN MASSACHUSETTS DIVIDEND NMB Please provide $12.80 $ 11,059.20 Nat available 5437% $ 601.34
ADVANTAGE MUNICIPAL FUND
Municipal bond partfolio
Total closed end fund municipal bond allocation $ 11,069.20

 fnomz0 - sac

citi smith barney
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Mutua! funds

Cerrain mutual funds may not be transferable 1o other broker-dealers. For example, clients can purchase and hold shares of Legg Mason mutual funds in Smith Barney accounts but (with
few exceptions) cannot transfer these positions to other firms. For further information, please refer to the fund's Prospectus or call your Financial Advisor.

Consulting Group Research ("CGR"} conducts on-going research in Smith Barney's fee-based advisory programs on a wide variety of mutual funds. Your individual mutual fund holdings in

vour brokerage account may or may not be covered by CGR research. Please contact your Financial Advisor for further information regarding whether your mutual fund holdings are covered
by CGR in Smith Barney's advisory programs.

Yield is the current distribution annualized, divided by the fund's net asset value at the end of the statement period. Distributions may consist of tncame, capital gains or the return of capital.
Distributions and current dividend for funds not sponsored by us are based upon information provided by an outside vendor and are not verified by us. "Tax-Based Cost vs. Current Value™
is being pravided for information purposes only. "Cash Distribulions (since inception)” when shown, may reflect distributions on positions no longer held in the account, und may not reflect
all distributions received in cash due to but not limited to the following: investments made prior to 1/1/89, asset transfers, recent activity and certain adjustments made in vour account. "Total
Purchases vs. Current Value” is provided 1o assist you in comparing your "Total purchases” excluding reinvested distributions, with the cuyrent value of the fund's shares in your account.
"Fund Value Increase/Decrease” reflects the difference between your total purchases and the current value of the fund's shares, plus cash distributions since inception.

Number Date Share Current Current Unrealized mtr::g? Anticipated
of sharas Description Symbol  acquired Cost cost price value gain/{loss) Decrease Yield income {(annualized)
1,032.906 CALVERT SOCIAL INVT FB CSIEX  08/02/01 $ 50,264.00 $3279 $27.35 $41,924.93 $8,339.02) LT
439883 EQUITY PORTFOLIOCL A 11/13/02 12,000.00 27.28 27.35 12,030.80 3080 LT
1,926.207 12119105 71,000.00 36.86 27.35 52,681.76 {18,318.24) LT
947.739 08/19/08 35,000.00 36.93 27.35 25,920.66 (9,079.34) ST
4.846.735 Total Purchases 168,264 00 34.72 27.35 132,668.20 (35,706.80)
247588 Reinvestments to date 8,935.00 36.088 27.35 6,771.63 (2,163.47 LT
257.329 Reinvestments to date 10,066.70 39.118 27.35 7,037.95 (302875 ST
5,351.682 Tax-based Costvs, Current Value 187,265.70 34.992 146,367.68 {40,898.02} 409 £99.38
Teotal Purchases vs. Current Value 168,264.00 146,367.68 [21,896.32)
Fund Value Increasa/Decrease (21,896.32)
Totel mutuaf fands {Tax based} - = ' - $187,265.70 C$148,38788. . " ($1210809] ST - A1~

#28,788.93) LT
: © 492189632

Total Fund-Vafue increasa{Dacraase -

citi smith barney
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Bonds

Unrealized gains & losses have been adjusted to account for the accretion of OID (original issue discount), the amortization of premium, and/or the accretion of market discount,
Call features shown indicate the next regularly scheduled call date and price. Your koldings may be subject to other redemption features including sinking funds or extraordinary calls.
The research vating for Standard & Poor's and Moody's Investors Service may he shown for certain fixed income securities. All research ratings represent the "opinions” of the research

provider and are not representations or guarantees of performance. Your Financial Advisor will be pleased to provide you with further information or assistance in interpreting
research ratings.

Municipal boends

Date Share cosl/ Current share Unrealized Gainf{loss}]  Current % Yield/
acquired/  Cost/ Adjusted share price/Accrued Current Qriginal/ Anticip. Income  Ordinary Income/
Amount Description CUSIP # Adjusted cost cost Interest value Adjusted (annualized) Capital gain/(loss)
20,000 MASSACHUSETTS ST CONS LN-SER B Please pravide 102.634 $ 20,626.80 Not avaiiable 4871 $ Q.00
GENL OBLIG BOOK ENT QID 575827TZ3 $ 500.00 $ 1,000.00 $0.00
DTD 5/1/1999 F/C 11/1/1999
INT; 05.000% MATY: 05/01/2009
Prerefunded bond
Orig maturity: 05/Q01/19
Prerefunded price: $ 101.000
Rating: AAZ/AA
10,000 MASSACHUSETTS STCONS LN-SER C 08/26/05 11,007.60 110.026 103.792 10,379.20 {628.40) LT 5.299 0.00
LTD/TAX BK/ENT DTD 8/1/01 5758273Vv0 10,267.40 102.674 22817 111.80 LT 550.00 111.80
FIC 12/1/01
INT: 05.500% MATY: 12/01/2009
Rating: AAZ/AA
50,000 MASSACHUSETTS ST FEDERAL HWY 03/14/06 53,896.00 107.782 104.033 62,016.50 {1,879.80} LT 5.286 0.00
GRANT ANTIC NTS-A- 57683PCX5 51,214,650 102.429 1,038.89 80200 LT 2,750.00 802.00
B/E DD 11/15/00 F/C 6/15/01
INT: 05.500% MATY: 12/15/2009
Rating: AA3
35000 MASSACHUSETTS ST CONS LN-SER B 03/28/06 38,314.25 109.455 104.831 36,690.85 (162340 LT 5.485 0.00
B/E DD 6/1/00 U/T 575827C57 36,210.40 103.744 838.54 38045 LT 201250 38045
FIC 12/1/00
INT; 05.750% MATY: 06/01/2010
Rating: AAZIAA
85,000 MASSACHUSETTS SCH BLDG AU Q711106 91.450.55 107.583 106.139 90,218.15 11,232.40) LT 4.71 0.00
DEDICATED SALES TAX SER A FSA 576000AR4 89,636.45 105.337 897.22 68170 LT 4.250.00 681.70

B{E D8/17/05 F{C 2/15/06
INT: 05.000% MATY: 08/15/2013
Rating: AAAIAAA

citi smith barney
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Municipal bonds continued

Amount Description

Date
acquired/
CUSIP #

Cost/
Adjusted cost

Share cost/
Adjusted share
cost

Current % Yield/
Anticip. income  Qrdinary Income/
{annualized) Capital gain/{loss)

Current share
price/Accrued
Interest

Unrealized Gain/{loss)
Criginalf
Adjusted

Current
value

20,000

MASSACHUSETTS ST SPL OBLIG
DEDICATED TAX REV SER A FGIC
B/E DD 6/29/04 F/C 1/1/05

INT: 05.260% MATY: 01/01/2014
Prerefunded bond

Orig maturity: 01/01/25
Prerefunded price: $ 100.000
Rating: A2/A

08/26/05
576002AL3

$ 22,561.00
$ 21,6689.40

$112.78
$108.347

103.837
$ 350.00

$ 20,767.40 (% 1,793.601

(% 802.00)

LT
LT

5.056 $0.00
$ 1,050.00 (¥ 902,00}

70,000

MASSACHUSETTS STATE CONS LOAN
SER A BOOK/ENTRY s

DTD 1/28/04 F/C 8/1/04

INT: 05.000% MATY: 08/01/2014
Prerefunded bond

Orig maturity: 08/01/15

Prerefunded price: $ 100.000

Rating: AA2/AA

07/11/06
57582NUA1

75,257.70
73,915.80

107.511
105.594

0.00

105.175 .
{293.30}

875.00

73,622.50 (1,635.20)

(293.30}

4,763

LT 3,500.00

15,000

UNIVERSITY OF MASS BLDG AU
FACL REV SENIOR SER A GTD-MBIA
B/E D5/25/04 F/C 11/1/04-01D

INT: 05.000% MATY: 11/01/2014
Prerefunded bond

Orig maturity: 11/01/24

Prerefunded price: $ 100.000

Rating: A2/AA

05/14/04
914438B28

14,735.70
14,735.70

98238
98,238 ##

LT
LT

108.15
375.00

16,222.50 1,486.80

1,486.80

4,623
760.00

0.00
1,486.80

20,000

MASSACHUSETTS WTR RES AU GENL
REV SER A BOCK/ENTRY MBIA

DD 4/14/05 F/C B/1/05

INT: 05.250% MATY: 08/01/2015
Rating: AAZ/AA

08/19/05
576049H60

22,794.40
21,998.40

113.947
108,992

107.526
262.50

LT
LT

21,505.20 {1,289.20)

{493.20)

4.882
1,050.00

0.00
{493.20}

65,000

MASSACHUSETTS H&E FACS AUTH
REV PARTNERS HLTCRE SYS-G-
B/E DD 6/28/07 F/C 1/1/08

INT: 04.250% MATY: 07/01/2016
Rating: AAZ/AA

06/13/07
57586CY02

65,004.35
65,004.35

99,999
99.999 ##

LT
LT

93.791
920.83

60,964.15 {4,040.20}

{4,040.20)

4.531
2,762.50

0.00
(4,040.20)

70,000

MASSACHUSETTS 8T CONS LN-SER C
B/& DD 10/12/05 FC 3/1/06

INT: 0D5.000% MATY: 09/01/2015
Rating: AA2/AA

Next call on 09/01/15 @ 100.000

07111/06
57582N2P9

75,257.00
74,106.20

107.581
105.866

citi smith barney

104.964
583.33

{1,782.20)
(631.40

LT
LT

73,474.80 4.763

3,600.00

0.00
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Municipal bonds continued

Date Share cost/ Current share Unrealized Gainf(loss}  Current % Yield/
acquired/  Costf Adjusted share pricefAccrued Current Original/ Anticip. Income  Ordinary Income/
Amount Description CUSIP # Adjusted cost cost Interest value Adjusted (annualized) Capital gain/(loss)
B0,000 MASSACHUSETTS ST G/O REF 03/14/06 $ 67,184.00 $ 114.358 109.46 % 54,730.00 {$ 2454.00) LT 5.024 $ 0.00
SER C FSA 57582NGB2 $ 55,682.00 $111.364 4 1,145.83 [$952.00) LT $ 2,750.00 (% 952.00)
B/E DD 11/18/04 F/C 6/1/05
INT: 05,500% MATY: 12/01/2016
Rating: AAAJ/AAA
70,000 MASSACHUSETTS ST G/O REF Q7/12/06 78,561.70 112.231 108.3%4 75,847 80 (2,713.90) LT 5.075 0.00
SER C MEIA 57582NG90 77,143.50 110.205 1,604.17 (1,295.70} LT 3,850.00 {1,295.70)
B/E DD 11/18/04 F/C 6/1/0%
INT: 05.500% MATY: 12/01/2017
Rating: AAZ/AA
10,000 MASSACHUSETTS ST HSG FIN AGY Please provide 93.18 9,318.00 Not available 558 0.00
HSG REV RENTAL-MTG-B-AMT-AMBAC 57539152B8 173.33 520.00 0.00
-REG DTD 12/1/98
iNT: 05.200% MATY: 07/01/2018
Rating: AA3/AA
Next call on 01/01/03 @ 101.000
20,000 MASSACHUSETTS HLTH&EDL FACS AU 05/13/08 22,007.00 110.01 95.031 19,006.20 {3,000.80) ST 5.524 0.00
REV DANA-FARBER CANCER INST-K- 57586CY25 21,83340 109.667 463.75 {2,927.20}y ST 1,050.00 2,927.20)
B/E DD 05/22/2008
INT: 05.250% MATY: 12/01/2020
Int rate eff; 05/22/08
Rating: A1/A
Next call on 12/01/18 @ 100.000
65,000 MASSACHUSETTS H&E FACS AU RV 03/18/08 65,003.70 99.998 B87.516 56,885 .40 {8,118.30) ST b6.713 0.00
WORCESTER CITY CORP SER F 57586CVH5 85,003.70 99.998 27083 (8,118.30 ST 3,250.00 {8,118.30)

FGIC B/E D1/4/Q7FC4/1/Q7
INT: 05.000% MATY: 10/01/2031

Rating: A+

Next call an 10/31/16 @ 100.000

citi smith barney
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Municipal bonds continued

Date Share cost/ Current share Urnrealized Gain/{loss)  Cumrent % Yield/
acquired/  Cosl/ Adjusted share price/Accrued Current Criginal/ Anticip. Income  Ordinary Income/
Amount Description CUSIP # Adjusted cost cost Interest value Adjusted {annualized) Capital gain/{loss)
20,000 MASSACHUSETTS ST TPK AUTH MET Please provide 78.093 % 15,618.60 Not available 6.402 $0.00
HWY SYS RE SUB-A-AMBAC-0ID 57601BCX1 $ 333.33 $ 1,000.00 $ 0.00
BK ENT DTD 3/15/99 F/C 7/1/89
INT: 05.000% MATY: 01/01/2039
Rating: AA3/AA
Lo T - 1$B4B.0BMLT -
869,081.60 NZQ,‘IS:}SE}“ST o
ST T 593,038 436,

** fnrealized Gain/Loss is only calculated when an original cost busis is availuble.
# Original Issue Discount

citi smith barney
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TRANSACTION DETAILS - Al rransiciions apparing are based on trade-date

Investment activity

Date Activity Description Quantity Price Amount
10/20/08 Sold MASSACHUSETTS ST G/O REF -30,000 $ 104.068 $31,866.23
SER C MBIA

B/E DD 11/18/04 F/C 6/1/058
DUE 12/01/2017 RATE 5.500
YTM 4.939

5.5000% JD-01 DUE 12/01/2017
INSURED BY MBIA

ACCRUED INT REC § 650.83

10/20/08 Sald MASSACHUSETTS STATE CONS LOAN -30,000 100.356 30,443.47
SER A BOOK/ENTRY ’
DTD 1/28/04 F/C 8/1/04
DUE 08/01/2015 RATE 5.000
YTPRE 4.927 08/01/14 100.000
5.0000% FA-01 DUE 08/01/2015
PREREFUNDED
ACCRUED INT REC $ 341.67

10/20/08 Sold MASSACHUSETTS ST CONS LN-SER C -30,000 101.569 30,682.37
B/E DD 10/12/05 FC 3/1/06
DUE 09/01/2016 RATE 5.000
YTM 4757
YTPAR 4.728 09/01/15 100.000
5.0000% MS-01 DUE 08/01/2016
NEXT CALL:08/01/15 AT 100.000

CALLABLE
ACCRUED INT REC $ 2716.67
Total securities bought and other subtractions $ 0.00
Total securities sold and other additions $ 92,992 07
Total accrued interest received 1,208.17
Withdrawals
Date Description Reference no. Amount Date Description Reference no. Amount
10/23/0B MONEY TRANSFER 10/23/08MH 95,000.00 10/23/08 $25 MONEY TRANSFER FEE WAIVED 0.00
THRU CITIZENS BANK OF NEW HAMF Total withdrawals $ §5,000.00
SHIRE 1 CITIZEN'S DRIVE RIVERS
IDE RI 02915-

BARNEY FRANK FOR CONGRESS COMM
iTTEE, 125 C ST. S.E., APT. 3,
WASHINGTON., DC 20003-1835
REFERENCE ¥ 26657431

citi smith barney
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Bank Deposit Program™ activity

The term DEPOSIT typically reférs to client initiated deposit of funds. The term AUTODEPOSIT tvpically refers to the “sweep” of funds into a Program Bark that results from proceeds of a
transaction, a dividend from a stack or imterest from a bond. Conversely, WITHDRAWAL is the term that refers to transactions that cause funds to be redeemed from your Program Bank, such
as the payment for an investment purchase or the payment of FMA checks that you have written.

Opening balance % 4,186.35
Date Activity Description Amount Date Activity Description Amaount
10/02/08  Autodeposit  BANK DEPOSIT PROGRAM 1,675.11 10/23/08  Withdrawal  BANK DEPOSIT PROGRAM -2,007.93
BANK DEPOSIT PROGRAM INTEREST CREDITED
{SEE DETAILS UNDER EARNINGS DETAILS) 7.14
Closing balance $ 3,860.67

S B The tax status of earnings is. relxablemithe basf of aurknowiedge Taxab{e and non-taxab!e destgnatwm rzfer 1o the fs:derai mcame 1ax status of yaw' :
EARNINGS DETAILS . .. . secwrities; not of your account. . : N . . .

interest credited

Date Description Comment Taxable Non-taxable Amount
10/01/08 MASSACHUSETTS H&E FACS AU RV REGINT ON 65000 BND $ 1,625.00 $ 1,625.00
WORCESTER CITY CORP SER F PAYABLE 10/01/08

FGIC B/E D1/4/07FC4/1/07
DUE 10/01/2031 RATE 5.000

Total intarost earned H0po. T #1800 . 4162500
Other dividends
Date Description Comment Taxable Non-taxable Amount
10/01/08 NUVEEN MASSACHUSETTS DIVIDEND CASHDIV ON  864.0000 SHS $50.11 $50.11
ADVANTAGE MUNICIPAL FUND XD 0%/11/08
Total other dividends earned = - oo . - O D000 T T#B0t - 60.11
Bank Deposit Program® interest
This section contains interest credited to your account. Accrued interest is not included. See Portfolio details section for accrued interest information.
Date Description Comment Taxable Non-taxable Amount
10/31/08 CITIBANK NA SOUTH DAKOTA REINVESTED $7.14 $7.14
BANK DEPOSIT PROGRAM FOR PERIOD 10/01/08-11/02/08
33 DAYS AVERAGE YIELD 1.53 %.
Total Bank Deposit Program interest eainad - S R - - S $7.14 "3000 - - 3714

citi smith barney
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GAIN/LOSS DET

Please note, this material is being prepared for informational purposes only and should not be used for tax preparation without the assistance of your tax advisor. Trades are allocated using
the FIFO (first in-first-out) method. Day traders should therefore not rely on this section for day trading results. Your reinvestment activity has been summarized. Single lines have been

designated to distinguish Shori-term (ST) or Long-term (LT) information. Detailed information will be available at year-end in your 1099 Year-end summary.

Realized gain or loss

) Criginal Adjusted Capital

) Criginal Trade Date/ Cost basis/ Purchase price/ Sale price/ Realized Realized ainf{loss)/
Description Closing Trade Date Quantity Adjusted basis  Adjusted price Proceeds gain/(loss) gain/(loss)  Ordinary Income
MASSACHUSETTS ST G/O REF 07/12/06 30,000 $ 33,669.30 $ 11223 104.068 ($ 2,453.90} ($1,862,10) LT (41,8521
SER C MBIA 10/20/08 Sold $ 33,087.50 $110.22 31,215.40 $ 0.00
B/E OO 11/18/04 F/C 6/1/05
DUE 12/01/2017 RATE 5.500
MASSACHUSETTS STATE CONS LOAN O7/31/06 30,000 32,253.30 107.81 100.356 {2,151.50) {1,682.40) LT {1,682.40)
SER A BOOK/ENTRY 10/20/08 Sold 31,684.20 105.61 30,101.80 0.00
DTD 1/28/04 F/C 8/1/04
DUE 08/01/2015 RATE 5.000
MASSACHUSETTS 5T CONS LN-SER C G7/11/06 30,000 32,253.00 107.51 101.569 {1,787.30} {1,299.20} LT {1,298.20}
B/E DD 10/12/0% FC 3/1/05 10/20/08 Sold 31,764.90 105.88 30,485.70 0.00
DUE 09/01/2016 RATE 5.000
¥T™m 4757
Total Long Term this period {$ 6,392.70} $ 4,733.70)
Total Faalized ga x£3}ihis period - - S 496518600 L 1$6,89270). . U {$4,73%00)

ot {toss} this period -

Tota! realized Capi

(% 8,039.90)

(% 4.733.70)

Total Long Term year-to-date
Total Short Term year-to-date $ 0.00 4 0.00
Total asiized gain or. (loss] yeartodate . . . T 4141178290 (73570

Tatal realizad Capital gainor {loss} year to-date © =

citi smith barney
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Guide to Investment Ratings

BARNEY FRANK ——

Closed-End Fund Ratings

Investment ratings are a function of Citi Investment Research's expeciation of the fund's total
return relative 1o its peer group, and the ability to provide stable to rising dividends,
where applicable.

Code  Rating Expected Total Return

! Chatperform Expected to outperform its peer group of closed-end funds,
and/or the fund is expected to provide stable to rising dividends,
where applicable

2 In-Line Expected to perform in line with its peer group of closed-end
Junds, and/or the fund is expected 1o provide stable dividends,
where applicable

7 Underperform  Expected to underperform its peer group of closed-end funds,
and/or the fund is expected to provide a declining dividend,
where applicable

Closed-End Fund Risk

Takes into account the quality and liguidity of the underlving securities,
| financial leverage and foreign currency exposure.

Code Rating Definitions
L Low The fund invests in high quality, liquid securities with little
te no financial leverage or foreign currency exposure
M Medium Overall, the fund invests in moderate to high quality, liquid

securities with reasonable financial leverage and provides
primarily United States Dollar currency exposure

H  High The fund may invest in low quality, less-liquid securities,
have exposure to foreign currencies and ubave average
degrees of financial leverage

S Speculative  The fund invests in low grade, illiguid andfor highly
volatile securities, have exposure to foreign currency
and may also use high degrees of financial leverage

Independent, third-party research on certain companies covered by Citi Invesiment Research is available 1o clients of the firm at no cost. Clients can access this research at

www,stithbarney.com or call 1-866-836-9542 to request that a copy of this research be sent to them.

Message: In the wake of the extreme volume and volatility impacting the various equity and debt markets, the "Current Value" shown on your statement on certain classes of debt

securities, including municipals, may not necessarily be reflective of actual market prices.

Information regarding commissions and charges will be made available to you prompily upon request. Please advise us of any material change in your financial objectives or financial situation.
All checks written and deposited to your account must be made payable to Smith Barney. A financial statement of Citigroup Global Markets Inc. is available for your personal inspection at its
offices, or a copy of it will be mailed upon your written request. If you believe your statement is not correct, you must contact us within ten (10) days. Complaints and incorrect
statement issues may be directed to the Manager of the branch servicing your account (see page 1 of sfatement for address and phone number). To protect your rights,
including any rights vou may have under the Securities Investar Protection Act (SIPA), you must reconfirm all communication in writing to Citigroup Global Markets Inc., Antention: Early

Dispute Resolution Group, 485 Lexington Avenue, 14th Floor, New York, NY 10017,

citi smith barney
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oo00024035 0027 "1 Gk " Your Broker/Dealer is
?;Rg g: ’.:SRQNK CITIGROUP GLOBAL MKTS INC.
APT. 3 T Your Financial Advisor
WASHINGTON DC 20003-1835 g;;’:}m‘-ssﬁm FUCIGNA GROUP
26TH. FLOOR

BOSTON MA 02108

617-570-9239

Reserved Client Service Center: 800-423-7248
Branch Phone: 800-235-1205

We have enclosed statements for the following accounts in your consolfidated household. "Total Value Comparison” and "Year to Date Summary” may contain
information for previously existing accounts which have been recently consolidated. Unpriced securities are not included in the "Net Value" columns. Unless
Summary otherwise indicated, values shown are for "This Period.” Accrued interest and dividends, earned but not paid, are excluded from the Adjusted Net Value.

Total Value Tutal Valuve  Net Securities  Net Capital Total Income Adjusted YTD
Account  Abbreviated Account Prior Month/ This Period/  Deposited! Deposits/ Taxable/ Unrealized Realized
Number  Name Type Adj.Net Value Adj.Net Value Withdrawn Withdrawals  Non-Taxable Gain or (Loss)  Gain or (Loss)
W GARNEY FRANK RESERVED % 1,062,422.91 $ 1,013,998.27 $ 0.00 $0.00 $5.04 [$ 22 B35.86) $0.00ST
$ 1,052,831.16 $ 1,003,552.78
EL0BTAZZOT. - $A013898.2F 000 8000
1,062,831.15 R
Current Total Asset Allocation Summary Total Value Comparison
Year to Date Summary
] 2.00
Beginning total net value/ $ 1,012,575.85
Adjusted net value as of 12/31/07 $ 1,002,361.92
Net security 1.50
deposits/withdrawals {year to date) 0.00 || 17-4% Mutuai Funds
Net cash 1.00
deposits/withdrawals {year to date} 34,500.00
Beginning value net of
depasits/withdrawals 4 1,036,861.92 50
Ending total net valua/ $1,013,998.27
Adjusted net value as of  09/30/08 $ 1,003,552.78 82.6% Fixed Income 0.00
9/07 12/07 3/08 6/08 7/08 8/08 908
Year to date change in value {33,309.14 Units in muttiples of 1 million.

Cash ropresents {ess than 0.5% of total assets.

citi smith barney
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108000024035 308274AA01 WEBQOO47A Your Broker/Dealer is

BARNEY FRANK CITIGROUP GLOBAL MKTS INC.
125 C ST. S.E. . . .
APT. 3 Your Financial Advisor
. COQKAMLSON/FUCIGNA GROUP
WASHINGTON DC  20003-1835 28 STATE ST. Reserved Client Service Center: 800-423-7248
26TH. FLOCR Branch Phone: 800-235-1205
BOSTON MA 02109

617-570-9239
www.smithbarney.com

Citigroup Global Markets Inc., member principal exchanges, and the Securities Investor Protection Carporation {SIPC). Smith Barney is a division and service mark of Citigroup Global
Markets Inc. and its affiliates and is used and registered throughout the world. Citi and Citi with Arc Design are trademarks and service marks of Citigroup Inc. and its affiliates, and are used
and registered throughout the world. Warking wealthSM is a service mark of Citigreup Global Markets Inc.

Account value Last period This period % Cash, money fund, bank deposits This period This year
Bank Deposit Program®™-principal $ 1,632.49 $4,186.35 41 Qpening balance % 1,632.49
Exchange traded & closed end funds 11,707.20 11,111.04 1.10  Deposits 0.00 34,500.00
Accrued interest on bonds/CDs 9,581.76 10,445.49 103  |nterest credited 2,500.00
Mutual funds 193,301.66 176,176.39 17.37 Dividends credited 48.82
M”“i?ipal bor?ds 846,189.80 812,079.00 80.09 gank Deposit Program™ interest reinvested 504
[Totalvalue . . $1,062,422.91 - $1,013,998.27 100.00] Cigsing balance $ 4,186.36
Total value {excluding accrued interest) $ 1,052,821.15 % 1,003,552.78 A free credit balance in any securities account may be paid to yeu on demand.
Although properly accounted for on our books and records, these funds may be
used for cur business purposes.
This period This year . .
. umm i i
Earnings summary Taxable Non-taxable Taxable Non-taxable Portfolio s ' lary l 3 1;::8:":): 3 10(]:':;9:;
Beginning total value [excl. accr. int.} | § . A y .
Interest. - $0.00 $ 2,500000 $0£0 $ 30,936.76 Met security depositsfwithdrawals 0.00 Q.00
Other dividends 0.00 48.82 0.00 390.56  Net cash depositsiwithdr awals 0.00 34,500.00
Bank Deposit Program interest 5.04 0.00 402.67 0.00  Beginning value net of depasits/withdr awals 1,052,831.15 1,036,861.92
Total $5.04 $ 254882 ¥ 402.67 $31.327.32 T value as of  9/30/2008 (axcl. acer. int) % 1,003,652.78 % 1,003 552.78
Change in value {$ 49,278.37) {$ 33,309.14}

citi smith barney
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Additional summary information This year
This petiod Taxable Non-taxable
Accrued interest you paid $ .00 $0.00 $ 1,561.81
Gainl/loss summary This period This year
Original Realized gain or {foss} ¥ 0.00 1$1,647.20) LT
$0.00 ST
Adjusted Realized gain or {loss) 0.00 000 LT
0.00 ST
Unrealized gain or [loss) to date [22,835.86)

PORTFOLIODETAILS. .~ = .. = .

Your holdings are valued using the most current prices available to us. In most cases, these values are as of 09/30/08, but in some cases our sources are

unable to provide timely information. To see the date of the most recent price update, please view your account online at www.smithbarney.com.

Securities purchased or sold are included or excluded in this section as of the trade-date. This section may include securities that have not settled as of this statement closing date. Please see
the "Unsetiled Purchases/Sales" section for more information. Dividend yield is the estimated annual income, assuming the curvent dividend, divided by the security’s market price at the end of
the statement period. We do not guarantee the accuracy of the prices reflected on the statement nor do these prices represent levels at which securities can be bought or sold.

Please Note: unrealized gain/floss) is being shown for informational purposes only and should not be used for tax preparation without the assistance of your tax advisor.

Bank Deposit Program=

The Federal Deposit Insurance Corporation (FDIC) provides insurance on deposits up to 3100,000 per bank for most non-retirement accounts. The FDIC provides retirement accounts with
coverage up to 3250000 per bank. However, the Smith Barney Bank Deposit Program (BDP) applies certain liniits tv the maximum deposit amount permitted in eack bank which in most
instances is below the maximum FDIC insurance limits for each type of account. In those instances where an account type exceeds the maximum FDIC insurance limits, those deposits will be
uninsured. For complete details please refer to the "Bank Deposit Program Disclosure Statement.”

Current Accrued Annualized % Anticipated income
Principal Description value interest return (annualized)
4,186.35 CITIBANK NA SOUTH DAKOTA $ 4,186.35 1.569% $ 66.56
BANK DEPGSIT PROGRAM
Total Bark DepositProgram -~ - . 441863 4000 T TTase%: . +66s6

citi smith barney
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Exchange traded & closed end funds

Citi Jnvestment Research ratings may be shown for certain closed-end funds. All research ratings represent the "opinions" aof the research provider and are not representations or
guarantees of performance. Because the research report contains more complete information regarding the analyst's opinions, analysis, and rating, you should read the entive research
report and not infer its contents from the rating. Citi Investment Research closed-end fund recommendations include an investment rating and a risk rating. The Investment Rating code
(1,2.3) is based upon Citi Investment Research's expectation of the security’s performance relative to its peer group of closed-end funds. The Risk Rating (L. M, H or 8} represents the

Jund's expected risk, taking into account the quality and liguidity of the underlying securities, financial leverage and foreign curvency exposure. Please refer o the end of this statement for a
guide describing Citi Investment Rescarch ratings.

Closed end investment companies are grouped below by our portfolio designations. GainfLoss is provided to assist in tax preparation. It is nof intended to calewlate investment Fefurns ar
performance.

Consulting Group Research ("CGR") conducts on-going research in Smith Barney's fee-based udvisory programs on a wide variety of exchange-traded funds. Your individual exchange-traded
Jund holdings in your brokerage account may or may not be covered by CGR research. Please contact your Financial Advisor for further information regavding whether vour exchange-traded
fund holdings are covered by CGR in Smith Barney's advisory programs.

Pate Share Current Current Unrealized Average % Anticipated Income
Quantity Description Symbol acquired Cast cost price value gain/{loss) yield {annualized)
364 NUVEEN MASSACHUSETTS DIVIDEND NMB Please provide $12.86 $11,117.04 Not available 5412% 4 601.24
ADVANTAGE MUNICIPAL FUND
Municipal band portfolio
Total closed and fund municipal bond allocation $11,111.04

Totaf exchange traded-funds and closad and fund:

citi smith barney
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Mutual funds

Certain mutual funds may not be transferable to other broker-dealers. For example, clients can purchase and hold shares of Legg Mason mutual funds in Smith Barney accounts but (with
Jfew exceptions) cannot transfer these positions to other firms. For further information, please refer to the fund's Prospectus or call your Financial Advisor.

Consulting Group Research ("CGR") conducts on-going research in Smith Barney's fee-based advisory programs on a wide variety of mutual funds. Your individual mutual fund holdings in

your brokerage account may or may not be covered by CGR research. Please contact your Financial Advisor for further information regarding whether your mutual fund holdings are covered
by CGR in Smith Barney's advisory programs.

Yield is the current distribution annualized, divided by the fund's net asset value at the end of the statement period. Distributions may consist of income, capital gains or the return of capital.
Distributions and curvent dividend for funds not sponsored by us are based upon information provided by an outside vendor and are not verified by us. "Tax-Based Cost vs. Current Value™
is being provided for information purposes only. “Cash Distributions (since inception)”™ when shown, muay reflect distributions on positions no longer held in the account, and may rot reflect
all distributions received in cash due to but not limited 1o the following: investments made prior to 1/1/89, asset transfers, recent activity and certain adjustments made in vour account. "Total
Purchases vs. Current Value® is provided 1o assist you in comparing youwr "Total purchases” excluding reinvested distributions, with the current value of the fund's shares in your account.
"Fund Value Increase/Decrease” reflects the difference between your total purchases and the current value of the fund's shares, plus cash distributions since inception.

Net Value

Number Date Share Current Current Unrealized Increase/ Anticipated
of shares Description Symbol acquired Cost cost price value gainf{loss}) Dacrease Yield income {annualized)
1,832.906 CALVERT SQCIAL INVT FD CSIEX  08/02/01 $ 50,264.00 $32.79 $32.92 $ 50,463.27 $199.27 LT
a3egay  EQUITY PORTFOLIO CL A 11/13/02 12,000.00 27.28 32.92 14,480.95 248095 LT
1,826.207 12/19/C5 71,000.00 36.86 32.92 63,410.73 (7,689.27) LT
947.739 05/19/08 35,000.00 36.93 32.92 31,199.57 (3,300.43) ST
4,848.736 Total Purchases 168,264.00 34.72 3292 159,554.52 (8,709.48)
247.588 Reinvestments te date 8,935.00 36.088 3292 8,150.60 (784.40) LT
257.329 Reinvestments to date 10,066.70 39.119 32,92 8,471.27 (1,59543) ST
6,3561.662 Tax-based Costvs. Current Value 187,2656.70 34.992 176,176.39 {11,089.31) 34 599.38
Total Purchases vs, Current Value 168,264.00 176,176.39

Fund Value Increase/Decroase
Total mutuaifunds {Taxbased) . .

. $ 187,268, 8.99

TotalFund Value Increass/Dacreass .

citi smith barney
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Bends

Unrealized gains & losses have been adjusted 1o account for the accretion of OID (original issue discount), the amortization of premium, and/or the accretion of market discount.

Call features shown indicate the next regularly scheduled call date and price. Your holdings may be subject to other redemption features including sinking funds or extraordinary calls.

The research rating for Standard & Poor's and Moodv's Investors Service may be shown for certain fixed income securities. All vesearch ratings vepresent the "opinions” of the research
g 4 ay £S5 rep P

provider and are not representations or guarantees of performance. Your Financial Advisor will be pleased to provide you with further information or assistance in interpreling

research ratings.

Municipal bonds

Date Share cost/ Current share Unrealized Gainf(loss)  Current % Yield/
acquired!  Cost/ Adjusted share pricefAccrued Current Original/ Anticip, Income  Ordinary Income/
Amount Description CUSIP # Adjusted cost cost Interest value Adjusted {annualized) Capital gain/{loss)
20,000 MASSACHUSETTS ST CONS LN-SER B Please provide 102.512 4 20,502.40 Not available 4877 $ 000
GENL OBLIG BOOK ENT CID 575827TZ3 $416.67 $ 1,000.00 $ 0.00
DTD 5/1/1999 F/C 11/1/19%9
INT: 05.000% MATY: 05/01/2009
Prerefunded bond
Orig maturity: 05/01/19
Prerefunded price: $ 101.000
Rating: AAZ/AA
10,000 MASSACHUSETTS ST CONS LN-SER C 0B8/26/05 11,007.60 110.026 103.71 10,371.00 {636.60) LT 5.303 0.00
LTD/TAX BK/ENT DTD 8/1/01 5758273v0 10,288.20 102.882 183.33 8280 LT 550.00 82.80
FIC 12/1/01
INT: 05.500% MATY: 12/01/2009
Rating: AAZ/AA
B00O0  MASSACHUSETTS ST FEDERAL HWY 03/14/06 53,896.00 107.782 103.915 51,957.50 {1,938.50) LT 5292 0.00
GRANT ANTIC NTS-A- 57583PCX6 51,305.50 102611 808.72 652.00 LT 2,750.00 652.00
B/E DD 11/15/00 F/C 6/15/01
INT: 05.500% MATY: 12/15/2009
Rating: AA3
35,000 MASSACHUSETTS ST CONS LN-SER B 03/28/06 38,314.25 109.455 104.935 36,727.25 {1,587.000 LT 5.479 0.00
B/E DD &/1/00 L/T 575827C57 36,379.00 103.94 670.83 34825 LT 201250 348.25
FrC 121700
INT: 05.790% MATY: 06/03/2010
Rating: AAZ/AA
85000 MASSACHUSETTS SCH BLDG AU 07/11/06 91,450.565 107583 106.273 90,322.05 (1,118.50) LT 4704 0.00
DEDICATED SALES TAX SER A FSA 576000AR4 89,612.10 105.426 6543.06 71998 LT 4.250.00 719.956

B/E D8/17/05 F/C 2/15/06
INT: 05.000% MATY: 08/15/2013
Rating: AAASAAA

citi smith barney
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Municipal bonds continued

Date Share cost/ Current share Unrealized Gainf{loss}  Current % Yield/
acquired/  Cost/ Adjusted share price/Accrued Current Criginal/ Anticip. Income  Ordinary income/
Amount Description CUSIP # Adjusted cost cost Interest value Adjusted {annualized) Capital gain/(loss)
20,000 MASSACHUSETTS ST SPL OBLIG 08/26/05 $ 22.561.00 $112.78 105.62 $21,124.00 {$ 143700} LT 497 $0.00
DEDICATED TAX REV SER A FGIC 576002AL3 4 21,694.80 $ 108.474 $ 26250 {$ 570.80) LT $ 1,050.00 ($ 570.80)
8/E DD 6/29/04 F/C 1/1/05
INT: 05,250% MATY: 01/01/2014
Prerefunded bond
Orig maturity: 01/01/25
Prerefunded price: $ 100.000
Rating: A2/A
100,000 MASSACHUSETTS STATE CONS LOAN 07/11/06 107.511.00 107.511 104.502 104,502.00 {3,003.00} LT 4.784 0.00
SER A BOOK/ENTRY , 57582NUA1 105,670.00 106.67 83333 {1,168.00) LT 5,000.00 (1,168.00}
DTD 1/28/04 F/C 8/1/04
INT: 05.000% MATY: 03/01/2014
Prerefunded band
Orig maturity: 08/01/15
Prerefunded price: $ 100.000
Rating: AAZ/AA
15,000 UNIVERSITY OF MASS BLDG AU 05/14/04 14,735.70 98.238 107.458 16,118.70 1,383.00 LT 4.662 0.00
FACL REV SENIOR SER A GTD-MEIA 914438BZ8 14,736.70 98.238 ## 312.60 138300 LT 750.00 1,383.00
B/E D5/25/04 FI/C 11/1/04-0I1D
INT: 05.000% MATY: 11/01/2014
Prerefunded bond
Orig maturity: 11/01/24
Prerefunded price: § 100.000
Rating: A2/AA
20,000 MASSACHUSETTS WTR RES AU GENL 08/19/05 22,794.40 113.847 107.178 21,435.60 {1,358.80} LT 4898 0.00
REV SER A BOOK/ENTRY MBIA 576043H60 22,021.00 110.105 175.00 {585.40) LT 1,080.00 {585.40}
DD 4/14/05 F/C 8/1/05
INT: 05.250% MATY: 08/31/2015
Rating: AA2/AA

65,000 MASSACHUSETTS H&E FACS AUTH 06/13/07 65,004.35 99.999 97.51 63,381.60 {1,622.85) LT 4353 0.00
REV PARTNERS HLTCRE 5YS-G- 57586CYQ2 65,004 35 99.999 ## 690.63 {1,622.85) LT 2,762.50 {1,622.85)
B/E DD 6/28/07 F/C 1/1/08
INT: 04.250% MATY: 07/01/2016
Rating: AAZ/AA

100,000 MASSACHUSETTS ST CONS LN-SER C 07/11/08 107,510.00 107.51 105.328 105,328.00 (2,182.00) LT 4.747 0.00
B/E DD 10/12/05 FC 3/1/06 B7582N2P9 105,933.00 105.933 416.67 {605.00) LT §,000.00 605.00)
INT: 05.000% MATY: 03/G1/2016
Rating: AAZ/AA
Next call on 08/01/15 @ 100.000

citi smith barney
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Municipal bonds continued

Date Share cost/ Current share Unrealized Gain/loss)  Current % Yield/
acquired/  Cost/ Adjusted share price/Accrued Current Original/ Anticip. Income  Ordinary Income/
Amount Description CUSIP # Adjusted cost cost Interest value Adjusted (annualized) Capital gain/(loss)
50,000 MASSACHUSETTS ST G/O REF 03/14/06 % 57,184.00 $ 114.358 109.543 $ 5477150 {$241250) LT 5.02 $0.00
SER C FSA 576582NG82 $ 55,732.60 $ 111485 $916.67 (# 961.00} LT $ 2,750.00 {$ 961.00)
B/E DD 11/18/04 F/C 6/1/05
INT: 05.500% MATY: 12/01/2016
Rating: AAAJAAA
100,000 MASSACHUSETTS ST G/O REF 07/12106 112,231.00 112.231 108.81 108,810.00 (3,421.00y LT 5.054 0.00
SER C MBIA S7E582NGI0 110,282.00 110.282 1,833.33 {1,472.00) LT 5,500.00 {1,472.00)
B8/E DD 11/18/04 F/C 6/1/06
INT: 05.500% MATY: 12/01/2017
Rating: AA2/AA
10,000 MASSACHUSETTS ST HSG FIN AGY Please provide 96.181 9,618.10 Not available 5.408 0.00
HSG REV RENTAL-MTG-B-AMT-AMBAC  5759152B8 130.00 £20.00 0.00
-REG DTD 12/1/98
INT: 05.200% BATY: O7/01/2018
Rating: AAJ/AA
Next call on 01/01/09 @ 101.000
20,000 MASSACHUSETTS HLTH&EDL FACS AU 05/13/08 22,007.00 110.01 99.743 18,948.60 (2,058.40) ST 5.263 0.00
REV DANA-FARBER CANCER INST-K- 57586CY25 21,946.20 109.731 376.26 (1,997.60) ST 1,050.00 {1,997.60)
B/E DD 05/22/2008
INT: 05.250% MATY: 12/01/2020
Int rate eff: 05/22/08
Rating: AV/A
Next call on 12/01/18 & 100.000
65,000 MASSACHUSETTS H&E FACS AL RV 03/18/08 65,003.70 99,993 90.8562 69,053.80 (5,949.90) ST 5.503 0.00
WORCESTER CITY CORP SER F 57586CVHSE 65,003.70 99.998 1,625.00 {5,949.90} ST 3,250.00 {5,949.90}

FGIC B/E D1/4/07FCA/ 107

INT: 05.000% MATY: 10/01/2031
Rating: A +

Next call on 10/01/16 @ 100.000

citi smith barney
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Municipat bonds continued
Date Share cost/ Current share Unrealized Gain/{loss)  Current % Yielid/
acquired/  Cost/ Adjusted share price/Accrued Current Original/ Anticip. Income  Ordinary Income/
Amount Description CUSIP #  Adjusted cost cost Interest value Adjusted {annualized) Capital gain/(loss)
20,000 MASSACHUSETTS ST TPK AUTH MET Please provide 90.485 $ 18,097.00 Not available 5525 $0.00
HWY SYS RE SUB-A-AMBAC-0ID 576018CX1 $ 250.00 $ 1,000,00 $0.00

BK ENT DTD 3/15/99 F/C 7/1/99
INT: (5.000% MATY: Q1/01/2039
Rating: AAZ/AA

Next call on 01/01/09 @ 101

**Unrealized Gain/Loss is only calculated when an original cost basis is avaitable,
## Original Issue Discount

TRANSACTION DETALLS s cppearing ar haved on radedete:”

Bank Deposit Program® activity

The term DEPOSIT typically refers o client initiated deposit of funds. The term AUTODEPOSIT typically refers to the "sweep” of funds inte a Program Bank that results Jfrom proceeds of a
transaction, a dividend from a stock or interest from a bond. Conversely, WITHDRAWAL is the term that refers to transactions that cause funds lo be redeemed from your Program Bank, such

as the payment for an investment purchase or the payment of FMA checks that you have written.

Qpaning balance $ 1,63249
Date Activity Description Amount
09/03/08  Autodeposit BANK DEFPQSIT PROGRAM 2,548.82

The bk status.
" of of pour aceannt . -

of earninigs is reliabile to.the best of our knowledge. :

Date Activity Description Armount
BANK DEPOSIT PROGRAM INTEREST CREDITED
(SEE DETAILS UNDER EARNINGS DETAILS) 5.04
Closing balance $4,186.35

n-taxable designations réfer to the federal income. tax status of your =" .

Interest credited
Date

Description Comment Taxable Non-taxable Amount
09/02/08 MASSACHUSETTS 57 CONS LN-SER C REGINT ON 100000 BND $ 2,500.00 $ 2,500.00
B/E DD 10/12/05 FC 3/1/06 PAYABLE 09/01/08
DUE 09/01/2018 RATE 5.000
Totati interest earned - ’ $0.00 $ 2,500.00 " § 2,500.00

citi smith barney
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Other dividends
Date Description Comment Taxable Non-taxable Amount
09/02/08 NUVEEN MASSACHUSETTS DIVIDEND CASHDIV ON  864.0000 SHS $ 48.82 $48.82

ADVANTAGE MUNICIPAL FUND XD 08/13/08
Total.other dividends earried = - * L e ‘ ' T 4000 - s FABSE. L 0 - 4882
Bank Deposit Program™ interest
This section contains interest credited 1o your account. Accrued interest is not included. See Portfolio details section for accrued interest information,
Date Description Comment Taxabie Nan-taxable Amount
09/30/08 CITIBANK NA SOUTH DAKCTA REINVESTED $5.04 $5.04

BANK DEPOSIT PROGRAM FOR PERIOD 09/02/08-09/30/08

29 DAYS AVERAGE YIELD 1.59 %.

Total Bank Deposit Program intarest earned .. S 4 s LFB04 . #0000 .17 4504

citi smith barney
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Guide to Investment Ratings

Closed-End Fund Ratings Closed-End Fund Risk
Investment ratings are a function of Citi Investment Research's expectation of the fund's toral Takes into account the quality and liguidity of the underlyving securities,
return relative to its peer group, and the ability to provide stable to rising dividends,  financial leverage and foreign currency exposure.
where applicable.
Code  Rating Expected Total Return Code Raling Definitions
! Outperform Expected to outperform its peer group of closed-end funds, L Low The fund invests in high quality, liguid securities with litile
and/or the fund is expected to provide stable to rising dividends, to no financial leverage or foreign currency exposure
where applicable M Medium Qverall, the fund invests in moderate 1o high quality, liquid
securities with reasonable financial leverage and provides
2 In-Line Expected to perform in line with its peer group of closed-end primarily United States Dollar currency exposure
Sfunds, and/or the fund is expected to provide stable dividends, H  High The fund may invest in low quality, less-liquid securities,
where applicable have exposure to foreign currencies and ubove average
degrees of financial leverage
3 Underperform  Expected to underperform its peer group of closed-end funds, S Speculative  The fund invests in low grade, illiquid and/or highly
and/or the fund is expected to provide a declining dividend, volatile securities, have exposure to foreign currency
where applicable and may also use high degrees of financial leverage

Independent, third-party research on certain companies covered by Citi Investment Research is available to clients of the firm at no cost. Clients can access this research at
www.simithbarney.com or call 1-866-836-9542 to request that a copy of this research be sent to them.

Message: Enclosed please find our revised annual "Smith Barney Privacy Notice" describing the Firm's privacy policies and procedures. It replaces all prior Smith Barney privacy
notice(s} to you. This revised notice describes how we handle the personal information about you that we collect and may disclose and how you can limit our disclosure of such information
and its use by our affiliates. Please review this revised notice carefully including the new choice that allows you to limit our affiliates from marketing to you using personal information about
vou that we may share with them. [f you choose to change your prior choices to further limit such disclosure and use let us know as described in this notice.

citi smith barney
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Message: The enclosed "In The Know" publication contains a revised annual privacy notice from SBHU Life Agency, Inc. and its insurance agency affiliates ("SBHU") for those individuals
who purchase insurance and annuity products or receive services from SBHU for personal, family or household purposes. It replaces all prior SBHU privacy notice(s) to you. This notice
describes how SBHU handles personal information about you that it collects and may disclose and how you can limit SBHU's disclosure of such information and its use by its affiliates. Please
review this revised notice carefully including the new choice that allows you to limit SBHU affiliates from marketing to you using personal information that SBHU may share with them. If you
choose to change your prior choices 1o further limit such disclosure and use, let SBHU know as described in its notice.

Information regarding commissions and charges will be made available to you prompily upon request. Please advise us of any material change in your financial objectives or financial situation.
All checks written and deposited to your account must be made payable to Smith Barney. A financial statement of Citigroup Global Markets Inc. is available for your personal inspection at its
offices, or a copy of it will be mailed upon your writter request. If you believe your statement is not correct, you must contact us within ten (10) days. Compliaints and incorrect
stafement issues may be directed to the Manager of the branch servicing your account (see page 1 of statement for address and phone number). To protect your rights,
including any rights vou may have under the Securities Investor Protection Act (SIPA), you must reconfirm all communication in writing to Citigroup Global Markets Inc., Attention: Early
Dispute Resolution Group, 485 Lexington Avenue, 14th Floor, New York, NY [0017.

citi smith barney
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WASHINGTON DC 20003-1335

Smith Barney Reserved Client
Consolidation Summary
August 1 - August 31, 2008

N -

Your Broker/Dealar is

CITIGROUP GLOBAL MKTS INC.
Your Financial Advisor
COOK/MWILSON/FUCIGNA GROUP

28 STATE ST.

26TH. FLOOR

BOSTON MA 02109

617-570-9239

Reserved Client Service Center; 800-423-7248
Branch Phone: B00-235-1205

Page 1 of 11

We have enclosed statements for the following accounts in your consolidated household. "Total Value Comparison” and "Year to Date Summary” may contain
information for previously existing accounts which have been recently consolidated. Unpriced securilies are not included in the "Net Value" colurmns. Unless

Summary otherwise indicated, values shown are for "This Period." Accrued interest and dividends, earned but not paid, are excluded from the Adjusted Net Value,
Total Value Total Value  Net Securities Net Capital  Total Income Adjusted YTD
Account  Abbreviated Account Prior Month/ This Period/  Deposited/ Deposits/ Taxable/ Unrealized Realized
Number  Name Type Adj.Net Value  Adj.Net Value Withdrawn Withdrawals ~ Non-Taxable Gain or (Loss)  Gain or (Loss)
AR A RNEY FRANK RESERVED  § 1,035,663.33 $ 1,062,422.91 $0.00 $ 10,000.00 $ 26.16 4 75,736.36 $0.005T
$5,198.82
Tota R oo, b28a8
L $B18882

Year to Date Summary

Current Total Asset Allocation Summary

Beginning total net value/

Adjusted nat value as of 12/31/07

$1,012,575.85
$ 1,002,361.92

Net security
deposits/withdrawals {year to date}

0.00 || 18.2% Mutual Funds

Net cash
deposits/withdrawals {year to date)

34,500.00

Beginning value net of
deposits/withdrawals

4 1,036,861.92

Ending total net value/

Adjusted net vaiue as of  08/29/08

$ 1,062,422.91
% 1,052,831.15

B81.8% Fixed income

Year to date change in value

15,969.23

Total Value Comparisen

2.00

6/07 /07

12407 3/08 6/08 7/08  8/08

Units in multiples of 1 million.

Cash represents less than 0.5% of total assets.

citi smith barney
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Your Broker/Dealer is

CITIGROUP GLOBAL MKTS INC.
Your Financial Advisar
COOK/MWILSON/FUCIGNA GROUP

WASHINGTON DC  20003-1835

28 STATE ST. Reserved Client Service Center: B00-423-7248
26TH. FLOOR Branch Phone: 800-235-1205
BOSTON MA 02109

$17-570-9239
www.smithbarney.com

Citigroup Global Markets Inc., member principal exchanges, and the Securities Investor Protection Corporation {SIPC). Smith Barney is a division and service mark of Citigroup Global
Markets Inc. and its affiliates and is used and registered throughout the world. Citi and Citi with Arc Design are trademarks and service marks of Citigroup Inc. and its affiliates, and are used
and registered throughout the world. Working WealthSM is a service mark of Citigroup Global Markets Inc.

Account value Last period This period % Cash, money fund, bank deposits This period This year
Bank Deposit Program®™-principal $ 21,407.51 $1,632.49 .15  QOpening balance $ 2140751
Closed end funds 11,871.36 11,707.20 1.10  Securities bought and other subtractions 135,000.00)
Accrued interest on bonds/CDs 11,387.98 9,591.76 90 Securities sold and other additions 0.00
Mutual funds 155,810.43 193,301.66 18.19  peposits 10,000.00 34,600.00
Municipal bonds 835,186.05 846,189.80 7965 interest credited 5,150.00
Fotalvalue. = =~~~ - . " - $1035663.33  $1,062,422.91 - 100.00] Dridends oredited 4882
Total value {excluding accrued interest) $ 1.024,275.35 $1,052,831.15 Bank Deposit Program™ interest reinvested 26.16
Closing balance 4163249
A free credit balance in any securities account may be paid to you on demand.
This period This year Altheugh properly accounted for on our books and records, these funds may be
Earnings summary Taxable Non-taxable Taxabie  Non-taxable “sed for our business purposes.
interest $ 0.00 $ 5,150.00 % 0.00 % 78,436.76 .
Other dividends 0.00 48.82 0.00 aarza  Portfolio summary This period This year
Bank Deposit Program interest 26.16 0.00 397.63 0.00 stisr:z::?i:;;a; V:;i:;&::ﬁh f::;'l;"t" $ 1'024'273'{?05 $ 1'002'36{:‘:02
Total $26.16 $5,19882 + S0diE9 $28,77850 ot cash depos?tslwithdlrawals 10,000.00 34,500.60
Beginning value net of deposits/withdrawals 1,034,276.36 1,036,861.92
Total value as of  B/29/2008 (excl. accr. int) $ 1,052,831.15 $ 1,052,831.15
Change in value ¥ 18,555.80 $ 15,969.23

citi smith barney
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Additional summary information This year
This period Taxable Non-taxable
Acerued interest you paid $0.00 $0.00 $ 1,561.81
Gainfloss summary This period This year
Original Realized gain or {loss) $0.00 (% 1,647.20) LT
$0.00 ST
Adjusted Realized gain or (loss) Q.00 000 LT
0.00 ST
Unrealized gain or (loss) to date 25,736.36

Your holdings are valued using the most current prices available fo us. In most cases, these values are as of 08/31/08, but in some cases our sources are

unablie to provide timely information. To see the dafe of the most recent price update, please view your account online at www.smithbarney.com.

Securities purchased or sold are included or excluded in this section as of the trade-date. This section may include securities that have not settled as of this statement closing date. Please see
the "Unsettled Purchasesi/Sales” section for more information. Dividend yield is the estimated annual income, assuming the current dividend, divided by the security's market price at the end af
the statement period. We do not guarantec the accuracy of the prices reflected on the statement nor do these prices represent levels at which securities can be bought or sold.

Please Note: unrealized gain/(loss) is being shawn for informational purpases only and should nat be used for tax preparation without the assistance of your tax advisor.

Bank Deposit Program

The Federal Deposit Insurance Corporation (FDIC) provides insurance on deposits up to $100,000 per bank for most non-retivement accounts. T} he FDIC provides retirement accounts with
coverage up to $250,000 per bank. However, the Smith Barney Bank Deposit Program (BDP} applics certain limils to the maximum deposit amount permitted in each bank which in most
instances is helow the maximum FDIC insurance limits for each type of account. In those instances where an account type exceeds the maximum FDIC msurance limits, those deposits will be
uninsured For complete details please refer to the "Bank Deposit Program Disclosure Statement.”

Current Accrued Annualized % Anticipated income
Principal Description value intergst retumn (annualized)
1,632.48 CITIBANK NA SOUTH DAKOTA 4 1,632.49 1.59% ¥ 2595
BANK DEPOSIT PROGRAM
Tatal Bank Deposit Program - . » - N $163249 - $000 . 188% . 47595

citi smith barney
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Closed end funds

Citi Investment Research ratings may be shown for certain closed-end funds, All research ratings represent the "opinions" of the research provider and are not representations or
guarantees of perforimance. Because the research report contains more complete information regarding the analyst's apinions, analysis, and rating, you should read the entire research
report and not infer its contents from the rating. Citi Investment Research closed-end fund recommendations include an investment rating and a risk rating. The fnvestment Rating code
(1.2,3) is based upon Citi Investmen! Research's expectation of the security’s performance relative to its peer group of closed-end funds. The Risk Rating (L, M, H or 5} represents the

Jund's expected risk, taking into account the quality and liguidity of the underlying securities, financial leverage and foreign curvency exposure. Please refer 10 the end of this statement for a
guide describing Citi Investment Research ratings.

Closed end investment companies are grouped below by our portfolio designations. Gain/Loss is provided to assist in tax preparation. It is not intended to calculate investment returns or
performance.

Date Share Current Current Unrealized Average % Anticipated Income
CQuantity Description Symbo! acquired Cost cost price value gain/(foss) yield (annualized}
864 NUVEEN MASSACHUSETTS DIVIDEND NMB Please provide $13.55 % 11,707.20 Not available 5.003% $ 585.79
ADVANTAGE MUNICIPAL FUND
Municipal bond portfolio
Total closaed end fund municipal bond allocation $ 11,707.20

Mutual funds

Certain mutual funds may not be transferable to other broker-dealers. For example, clients can purchase and hold shaves of Legg Mason mutual funds in Smith Barney accounts but {with
Jew exceptions) cannot transfer these positions to other firms. For further information, please refer to the fund's Prospectus or call vour Financial Advisor.

Yield is the current distribution annualized, divided by the fund's net assel value at the end of the statement period, Distributions may consist of income, capital gains or the return of capital,
Distributions and current dividend for finds not sponsored by us are based upon information provided by an ouiside vendor and are not verified by us. “Tax-Based Cost vs. Current Value”
is being provided for information purposes only. "Cash Distributions (since inception}” when shown, may reflect distributions an positions no longer held in the account, and may not reflect
all distributions received in cash due to but not limited to the following: investments made prior to 1/1/89, asset transfers, recent activity and certain adjustments made in your account. "Total
Purchases vs. Current Value® is provided to assist you in comparing your "Total purchases” excluding reinvested distributions, with the current value of the fund's shares in your account.
"Fund Value Increase/Decrease” reflects the difference between your total prchases and the current value of the fund's shaves, plus cash distributions since inception.

Net Value
Number Date Share Current Current Unrealized Increasef Anticipated
of shares Description Symbol acquired Cost cost price value gain/(loss) Decrease Yield income (annualized)
1532906 CALVERT SOCIAL INVT FD CSIEX  08/02/01 $ 50,264.00 $32.79 $36.12 $ 55,368.56 $5,10456 LT
430883 EQUITY PORTFOLIO CL A 11/13/02 12,000.00 27.28 36.12 15.888.57 338857 LT
1,926.207 12/19/05 71,000.00 36.86 36.12 69,574.60 (1,42540} LT
947.739 0B/19/08 35,000.00 3693 36.12 34,232.33 (76767 5T
4,846.736 Total Purchases 168,264.00 34.72 36.12 175,064.06 6,800.06
247.588  Reinvestments to date 8,935.00 36.088 36.12 B8,942.88 788 LT
257329  Reinvestments to date 10,066.70 39.119 36.12 9,294.72 {771.98) ST
5,351.652 Tax-based Costvs. Current Value 187,265.70 34992 193,301.66 6,035.96 3 599.38

citi smith barney
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Mutual funds continued Net Value
Number Date Share Current Current Unrealized increase/ Anticipated
of shares Description Symbol  acquired Cost cost price value gain/(loss) Decrease Yield income (annualized)
CALVERT SOCHAL INVT FD CSIEX
EQUITY PORTFOLIO CL A
Total Purchases vs. Current Value % 168,264.00 $ 193,301.66 § 25,037.66
Fund Value Increase/Decrease 25,037.66
Total mutual funda {Tax basad) -~ 187.26870. .- {4 1,83968} 5T - LAt s

"4 7,675.61

Bonds
Unrealized gains & losses have been adjusted to account for the accretion of OID (original issue discount), the amortization of premiwm, and/or the accretion of market discount.

Call features shown indicate the next regularly scheduled call date and price. Your holdings may be subject to other redemption features including sinking funds or extracrdinary calls.
The research rating for Standard & Poor's and Moodv's Investors Service may be shown for certain fixed income securities. All research ratings represent the "opinions” of the research

provider and ure not representations or guarantees of performance. Your Financial Advisor will be pleased to provide you with further information or ussistance in interpreting
research ratings.

Municipal bonds

Date Share cost/ Current share Unrealized Gain/(loss}  Current % Yieid/
acquired!  CosV Adjusted share ricefAccrued Current Criginal/ Anticip. Income  Ordinary Income/
Amount Description CUSIP # Adjusted cost cost nterest value Adjusted {annualized} Capital gain/(loss)
20,000 MASSACHUSETTS ST CONS LN-SER B Please provide 103.023 $ 20,604 .60 Not available 4.853 $0.00
GENL OBLIG BOOK ENT QID 575827123 % 333.33 $ 1,000.00 $0.00
DTD 5/1/1999 F/C 11/1/1999
INT: 05.000% MATY: 05/01/2009
Prerefunded bond
Orig maturity: 05/01/19
Prerefunded price: $§ 101.000
Rating: AAZ/AA
10,000 MASSACHUSETTS ST CONS LN-SER C 08/26/05 11,007.60 110.026 104.603 10,460.30 (547.30) LT 5.257 0.00
LTG/TAX BK/ENT DTD 8/1/01 57582730 10,309.00 103.09 137.650 151.30 LT 550.00 151.30
F/C12/1101
INT: 05.500% MATY: 12/01/2009
Rating: AA2/AA
50,000 MASSACHUSETTS 5T FEDERAL HWY 03/14/06 53,896.00 137,782 164.71 52,355.00 {1,541.00F LT 5252 0.00
GRANT ANTIC NTS-A- 57583PCX5 51,397.00 102.794 580.66 958.00 LT 2,750.00 958.00

B/E DD 11/15/00 F/C 8/15/01
INT: 05.500% MATY: 12/15/2009
Rating: AA3

citi smith barney
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Municipal bonds conrintied

Current % Yieid/
Anticip. Income  Ordinary Income/
{annualized) Capital gain/{loss)
5.406 $ 0.00
$ 201250 4 780.85

Current share

price/Accrued
Interest

106.368

$ 503.13

Date Share cost/
acquired/  Cost/ Adjusted share
CUSIP # Adjusted cost cost
03/28/06 $ 3831425
575827C57 $ 36,447.95

Unrealized Gain/{loss}

Criginal/

Adjusted

{$ 1,08545) LT
$78085 LT

Current
value

$ 37,228.80

Amount Description

35,000 MASSACHUSETTS ST CONS LN-SER B
B/E DD 6/1/00 L/T

F/C 12/1/00

INT: 05.750% MATY: 06/01/2010
Rating: AAZ/AA

MASSACHUSETTS SCH BLDG AU
DEDICATED SALES TAX SER A FSA
B/E D8/17/05 F/C 2/15/06

INT: 05.000% MATY: 08/15/2013
Rating: AAA/AAA
MASSACHUSETTS ST SPL OBLIG
DEDICATED TAX REV SER A FGIC
B/E DD 6/29/04 F/C 1/1/05

INT: 05.250% MATY: 01/01/2014
Prerefunded bond

Orig maturity: 01/01/25
Prerefunded price: $ 100.000
Rating: A2/A

MASSACHUSETTS STATE CONS LOAN
SER A BOOK/ENTRY ,

DTD 1/28/04 F/C B/1/04

INT: 05.000% MATY: 08/01/2014
Prerefunded bond

Orig maturity: 08/01/15
Prerefunded price: $ 100.000
Rating: AAZ/AA

UNIVERSITY OF MASS BLDG AU
FACL REV SENIOR SER A GTD-MBIA
B/E D5/25/04 F/C 11/1/04-01D

INT: 05.000% MATY: 11/01/2074
Prerefunded bond

Orig maturity: 11/01/24

Prerefunded price: $ 100,000

Rating: AZ/AA

MASSACHUSETTS WTR RES AU GENL
REV SER A BOOK/ENTRY MBIA

DD 4/14/05 F/C 8/1/05

INT: 05.250% MATY: 08/01/2015
Rating: AAZ/AA

$ 109.455
§ 104.137

£5,000 1,73325 LT 4.56 0.00

Q771106 . |
349520 LT 4,250.00 3,495.20

576000AR4

91,450.55
89,683 60

107.583
105.516

109.628
188.89

93,183.80

4.784 0.00

20,000 .
1,0650.00 225.00

08/26/05
576002AL3

22,561.00
21,720.20

112.78
108.601

109.726
176.60

21,945.20 61680) LT

22500 LT

4.611 0.00
5,000.00 2,673.00

909.00 LT
2,673.00 LT

100,000 07/11/06

57882NUA1

107,511.00
105,747.00

107.511
105.747

108.42
416.67

108,420.00

4.508 0.00

05/14/04 X 1
750.00 1,900.65

914438828

98.238
98.238 ##

110.909
250.00

15,000 14,735.70 16,636.35

14,735.70

1,90065 LT
1,900.65 LT

4.704 0.00

08/19/05 .
1,050.00 276.60

576049HE60

113,947
110.22

111.603
87.50

22.320.60 473.80) LT

27660 LT

20,000 22,794.40

22,044.00

citi smith barney
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Municipal bonds continued
Date Share cost/ Current share Unrealized Gain/(loss)  Current % Yield/
acquired/  Cost/ Adjusted share price/Accrued Current Criginal/ Anticip. Income  Ordinary Income/
Amount Description CUSIP # Adjusted cost cost Interest value Adjusted (annualized) Capital gain/{loss)
65,000 MASSACHUSETTS H&E FACS AUTH 06/13/07 $ 65,004.35 $ 99.999 102.476 $ 66,609.40 $1,680505 LT 4147 $0.00
REV PARTNERS HLTCRE SYS-G- 57586CYQ2 $ 65,004.35 $ 99993 ## $ 46042 $1,80505 LT 4 2,762.50 4 1,605.06
B/E DD 6/28/07 F/C 1/1/08
INT: 04.250% MATY: 07/01/2016
Rating: AAZ2/AA
100,000 MASSACHUSETTS ST CONS LN-SER C 07/11/06 167,510.00 107.51 109.743 109,743.00 2,233.00 LT 4556 .00
B8/E DD 10/12/0% FC 3/1/06 57582N2P3 106,000.00 106.00 2,500.00 3,743.00 LT 5,000.00 3,743.00
INT: 05.000% MATY: 08/01/2016
Rating: AA2/AA
Next call on 09/01/15 @ 100.000
50,000 MASSACHUSETTS ST G/O REF 03/14/06 57,184.00 114.358 114.899 57,449.50 26550 LT 4.788 0.00
SER CFSA 57582NG82 55,783.50 111.567 687.50 1,66600 LT 2,750.00 1,666.00
B/E DD 11/18/04 F/C 6/1/05
INT: 05.500% MATY: 12/01/20i6
Rating: AAA/AAA
100,000 MASSACHUSETTS ST G/Q REF 07/12/06 112,231.00 112.231 114.279 114,278.00 204800 LT 4812 0.00
SER C MBIA 57582NGS0 110,361.00 110.361 1,375.00 391800 LT 5,500.00 3,918.00
B/E DD 11/18/04 F/C 6/1/05
INT: 08.500% MATY: 12/01/2017
Rating: AA2/AA
10,000 MASSACHUSETTS ST HSG FIN AGY Please provide 100,222 10,022.20 Not avaitable 5.188 0.00
HSG REV RENTAL-MTG-B-AMT-AMBAC  §759152BB 86.687 520.00 0.00
-REG DTD 12/1/98
INT: G5, 200% MATY: 07/01/2018
Rating: AA3/AA
Next call an 01/01/03 & 101.000
20,000 MASSACHUSETTS HLTH&REDL FACS AU 05/13/08 22,007.00 110.01 106.616 21,323.20 1683.80y ST 4.924 0.00
REV DANA-FARBER CANCER INST-K- 57586CY25 21,959.40 109.797 288.76 {636.20) ST 1,050.00 {636.20)
B/E DD 05/22/2008
INT: 05.250% MATY: 12/01/2020
Int rate eff: 05/22/08
Rating: A1/A
Next call on 12/01/18 @ 100.000
65,000 MASSACHUSETTS H&E FACS AU RV 03/18/08 65,003.70 99.998 98.381 63,947.65 {(1,056.05) ST 5.082 0.00
WORCESTER CITY CORP SER F 57586CVHS5 65,003.70 99.998 1,354.17 {1,066.05) ST 3,250.00 {1,056.05)

FGIC B/E D 1/4/07FC4/1/07

INT: ©5.000% MATY: 10/01/2031
Rating: A +

Next call cn 10/01/16 @ 100.000

citi smith barney
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Municipal bonds continied

Date Share cost/ Current share Unrealized Gain/{loss}  Current % Yield/
) acquired/  Cost/ Adjusted share price/Accrued Current Original/ Anticip. Income  Ordinary Income/
Amount Description CUSIP # Adjusted cost cost Interest value Adjusted (annualized) Capital gain/(loss)
20,000 MASSACHUSETTS ST TPK AUTH MET Please provide 98.306 $ 19,681.20 Not available 6.086 $0.00
HWY $YS RE SUB-A-AMBAC-0ID 576018CX1 4 166.67 $ 1,000.00 $0.00

BK ENT DTD 3/15/99 F/C 7/1/99
INT: 05.000% MATY: 01/01/2039
Rating: AA3/AA

Next call on 01/01/09 @ 101.000

## Original Issue Discount
**Unrealized Gain/Loss is only calculated when an original cost basis is available.

Al transactions appearing ¢

TRANSACTION DETAILS

Investment activity
Date Activity Description Quantity Price Amount
08/19/08 Bought CALVERT SOCIAL INVT FD 947.739 $ 36.93 $ -35,000.00

EQUITY PORTFOLIO CL A

CONFIRM #008673701

DIVIDENDS REINVEST

BREAKPOINT RECEIVED:

$100,000

BASED UPON

HIGHER OF MARKET VALUE OR COST

SALES CHARGE 2.76%

Total securities bought and othar subtractions $ -35,000.00
Total securitias sold and other additions $ 000
Deposits

Date Description Amount Date Description Amount
08/21/08 DEPOSIT RECEIVED AT 10,000.00

00382 - BOSTON, MA

citi smith barney
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Bank Deposit Program™ activity

The term DEPOSIT typically refers to client initiated deposit of funds. The term AUTODEPOSIT typically refers to the "sweep"” of funds into a Program Bank that results from proceeds of a
transaction, a dividend from a stock or interest from a bond. Conversely, WITHDRAWAL Is the term that refers to transactions that cause funds to be redeemed from your Program Bank, such
as the payment Jor an investment purchase or the payment of FMA checks that you have written.

Opening balance $ 21407.51
Date Activity Description Amount Date Activity Description Amount
(8/04/08  Autodeposit BANK DEFOSIT PROGRAM 3,073.82 08/22/08 Withdrawal BANK DEPOSIT PROGRAM -25,000.00
08/18/08  Autodeposit BANK DEPOQSIT PROGRAM 2,125.00 . BANK DEPOSIT PROGRAM INTEREST CREDITED
{SEE DETAILS UNDER EARNINGS DETAILS] 26.16
Closing balance $ 163249

The rax-starus of earnings is rgllabfe # 11:2 Eian‘ af aurbww!adge Taxable and mn—raxable d&szgnwiam' rgf'gr ta ;}w fedem! incame. Ja?c status. of yow'
‘securities, not of Your aceount. - . SRR L IR -

EARNINGS DETAILS

Interest credited

Date Description Comment Taxable Non-taxable Amount
08/01/08 MASSACHUSETTS STATE CONS LOAN REGINT ON 100000 BND $ 2,500.00 $ 2,500.00
SER A BOOK/ENTRY PAYABLE 08/01/08

07D 1/28/04 F/C 8/1/04
DUE 08/01/2015 RATE 5.000

08/01/08 MASSACHUSETTS WTR RES AU GENL REGINT ON 20000 BND 525.00 525.00
REV SER A BOOK/ENTRY MBIA PAYABLE 08/01/08
DD 4/14/05 F/C 8/1/05
DUE 08/01/2015 RATE 5.250

08/15/08 MASSACHUSETTS SCH BLOG AU REGINT ON  B5000 BND 2,125.00 2,125.00
DEDICATED SALES TAX SER A FSA PAYABLE 08/15/08

B/E D8/17/05 F/C 2/15/06
DUE 08/15/2013 RATE 5.000

Total interest earned - #000-c - .. $515000 -Ciil 65150000

Other dividends

Date Description Comment Taxable Non-taxable Amount

08/01/08 NUVEEN MASSACHUSETTS DivVIDEND CASHDIV ON  864.0000 SHS $48.82 $48.82
ADVANTAGE MUNICIPAL FUND X/0 07111708

Total other dividends sarnad. - T , S ' S $000 #4882 . $4882

citi smith barney
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Bank Deposit Program™ interest

This section contains interest credited to your account. Accrued interest is not included. See Portfoliv details section for accrued interest information.

Date Description Comment Taxable Non-taxable Amount
(08/29/08 CITIBANK NA SOUTH DAKOTA REINVESTED $26.16 % 26.16
BANK DEPOSIT PROGRAM FOR PERIOD 08/01/08-09/01/08
32 DAYS AVERAGE YIELD 1,59 %.
TﬂuiBankheposﬁ Prograim Interast sifnad - I :‘3:3':'5 " 328,16 R 4000 - $2616°

citi smith barney
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Closed-End Fund Ratings

Investment ratings are a function of Citi Investment Research's expectation of the fund's total
return relative 1o its peer group, and the ability 1o provide stable 1o rising dividends,
where applicable.

Code  Rating Expected Total Return

7 Cuiperform Expected to autperform its peer group of closed-end funds,
and/or the fund is expected to provide stable to rising dividends,
where applicable

2 In-Line Expected to perform in line with its peer group of closed-end
Jfunds, and/or the fund is expected to provide stable dividends,
where dapplicable

3 Underperform  Expected to underperform its peer group of closed-end funds,
and/or the fund is expected to provide a declining dividend,
where applicable

Closed-End Fund Risk

Takes into account the quality and liguidity of the underlving securities,
| financial leverage and foreign currency exposure.

Code Rating Definitions
L Low The fund invests in high quality, liguid securities with litile
to no financial leverage or foreign currency exposure
M Medium Overall, the fund invests in moderate to high quality, liquid

securities with reasonable financial leverage and provides
primarily United States Dollar currency exposure

H  High The fund may invest in low quality, less-liquid securities,
have exposure to foreign currencies and above averuge
degrees of financial leverage

S Speculative  The fund invests in low grade, illiquid andfor highly
volatile securities, have exposure 1o foreign currency
and may also use high degrees of financial leverage

Independent, third-party research on certain companies covered by Citi Investment Research is available to clients of the firm at no cost. Clients can access this research at

www.smithbarney.com or call 1-866-836-9542 to reguest that a copy of this research be sent to them.

Information regarding commissions and charges will be made available to you promptly upon request. Please advise us of any material change in your financial objectives or financial situation.
All checks written and deposited 1o your account must be made payable to Smith Barney. A financial statement of Citigroup Global Markets Inc. is available for your personal inspection at its
affices, or a copy of it will be mailed upon your writien request. If you believe your statement is not correct, you must contact us within ten (10) days. Complaints and incorrect
statement issues may be directed fo the Manager of the branch servicing your account (see page T of statement for address and phone number). To protect your rights,
including any rights you may have under the Securities Investor Protection Act (SIPA), you must reconfirm all communication in writing to Citigroup Global Markets Inc., Attention: Early

Dispute Resclution Group, 485 Lexington Avenue, 14th Floor, New York, NY 10017

citi smith barney
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Your Broker/Deaaler is
f:fg’g’;“g"" CITIGROUP GLOBAL MKTS INC.
APT. 3 o Your Financial Advisor
- COOK/MWILSON/EUCIGNA GROUP
WASHINGTON DC 20003-1835 28 STATE ST.
26TH. FLOOR

BOSTON MA 02102

617-570-9239

Reserved Client Service Center; 800-423-7248
Branch Phone: B0G-235-1205

We have enciosed statements for the following accounts in your consolidated household. "Total Value Comparison” and "Year to Date Summary™ may contain
information for previously existing accounts which have been recently consolidated. Unpriced securities are not included in the "Net Value”™ columns. Unless
Summary otherwise indicated, values shown are for "This Period." Accrued interest and dividends, earned buf not paid, are excluded from the Adjusted Net Value.

Total Value Total Value  Net Securities  Net Capital  Total Income Adjusted YTD
Account  Abbreviated Account Prior Month/ This Period/  Deposited/ Deposits/ Taxable/ Unrealized Realized
Number  Name Type Adj.Net Value Adj Net Value Withdrawn Withdrawals  Non-Taxable Gain or (Loss)  Gain or (Loss)
— BARNEY FRANK RESERVED  $ 1,031,833.50 $ 1,035,663.33 $ 0.00 $0.00 $ 28.08 $12,22168 $0.005T
% 1,020,883.01 + 1,024,275.35 $ 2,965.07
4303183360 - $103566333 - 0 © - #4000, .- 4000 . 42808
) ‘$1,020,883.01 ¥ 1,02427536 © - - - - k4 LU 298807. .
Current Total Asset Allocation Summary Total Value Comparison

Yoear to Date Summary

Beginning total net value/ % 1,012,575.85 g

Adijusted net value as of  12/31/07 $1,002,361.92

2.1% Cash 1.50

Net security

deposits/withdrawals (year to date) 0.00 || 15.0% Mutual Funds

ge8 998 101 103 103 104

Net cash 1.00
deposits/withdrawals {year to date} 24,500.00
Beginning vaiue net of
deposits/withdrawals $ 1,026,861.92 -50
Ending total net value/ % 1,035,663.33
Adjusted net value as of  (07/31/08 $ 1,024,275.35 __ 82.9% Fixed income 000 A
6/07 9/07 12/07 3/08 6/08 7108
Year to date change in value (2,586.57 Units in muttiples of 1 million.

citi smith barney
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Your Broker/Dealer is

CITIGROUP GLOBAL MKTS INC.
Your Financial Advisor
COOKMWILSON/FUCIGNA GROUP

2B STATE 5T.

26TH. FLOOR

BOSTON MA 02109

617-570-9239

www.smithbarney.com
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Reserved Client Service Canter: 800-423-7248
8ranch Phone: 800-235-1206

Markets Inc. and its affiliates and is used and registered throughout the world. Citi and Citi with Arc Design are trademarks and service marks of Citigroup Inc. and its affiliates, and are used
and registered throughout the world. Working WealthSM is a service mark of Citigroup Global Markets Inc.

Account value Last period This period % Cash, money fund, bank deposits This period This year
Bank Deposit Program™-principal $8.214.36 § 21,407.51 207 Opaning balance $8,214.36
Closed end funds 12,407 .04 11,871.36 1.15  Securities bought and ather subtractions 0.00
Accrued interest on bonds/CDs 10,950.49 11,387.98 1.10  Securities sald and other additions 10,200.00
tMutuat funds 169,553.76 165,810.43 15.04  peposits 0.00 24,500.00
Municipal bonds 840,707.85 835,186.05 8084  |nterest credited 2,916.25
[Total vajue. - .~ - Loroo $1,031,833,50 - - $ 1,035,663.33 - 100.00| pividends credited 48.82
Total value {excluding accrued interest) $ 1,020,883.01 $1,024,275.35 Bank Deposit Program™ interest reinvested 28.08
Closing balance $ 21,407.51
A free credit balance in any securities account may be paid to you on demand.
This period This year Although propetl.y accounted for on our books and records, these funds may be
Eamings summary Taxable Non-taxable Taxable Non-taxable used for our business purposes.
interest $ 0.00 $ 2,916.25 $ 0.00 $ 23,286,76 .
Other dividends 0.00 48.82 0.00 20207 Portfolio summary This period This year
Bank Deposit Program interest 2808 000 na gop Beginning total value {excl. accr. int.) $ 1,020,883.01 $1,002,361.92
Total $28.08 $ 2,965.07 337147 $23567968 1o :::;ré?p?,z&z?:ﬁlr\u:::\?vraﬁrals 550 24,503'(?8
Beginning value het of deposits/withdr awals 1,020,883.01 1,026,861.92
Total value as of  7/31/2008 (excl. accr. int.} $ 1,024,275.36 $ 1,024,275.35
Change in value $3,392.34 {$ 2,586.57)

citi smith barney
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Additional summary information This year
This period Taxable Non-taxable
Accrued interest you paid $0.00 $0.00 $1,561.81
Gainfloss summary This period This year
Original Realized gain or {loss) % 0.00 $1,647.20} LT
$000 ST
Adjusted Realized gain or (loss} 0.00 0.00 LT
000 5T
Unrealized gain or (loss] to date 12,221.68

Your holdings are valued using the most current prices available to us. In most cases, these values are as of 07/31/08, but in some cases our sources are

unable to provide timely information. To see the date of the most recent price update, please view your account online at www.smithbarney.com.

Securities purchased or sold are included or excluded in this section as of the trade-date. This section may include securities that have not settled as of this statement closing date. Please see
the "Unsettled Purchases/Sales” section for more information. Dividend vield is the estimated annual income, assuming the current dividend, divided by the security’s market price at the end of

the statement period. We do not guarantee the accuracy of the prices reflected on the statement nor do these prices represent levels at which securities can be bought or sold.
Please Nate: unrealized gain/{loss) is being shown for informational purposes only and should not be used for tax preparation without the assistance of your tax advisor,

Bank Deposit Programs

The Federal Deposit Insurance Corporation (FDIC) provides insurance on deposits wp to $100,000 per bank for most non-retirement accounts. The FDIC provides relirement accounts with
coverage up to $250,000 per bank. However, the Smith Barney Bank Deposit Program (BDP) applies certain limits to the maximum deposit amount permitted in each bank which in mast
insiances is below the maximum FDIC insurance limits for each type of account. In those instances where an account type exceeds the maximum FDIC insurance limits, those deposits will be
uninsured. For complete details please refer to the "Bank Deposit Program Disclosure Statement.”

Current Accrued Annualized % Anticipaled incame
Principal Description value interest returmn {annualized})
21,407.51 CITIBANK NA SOUTH DAKOTA $ 21,407.51 1.61% $ 34466
BANK DEPOSIT PROGRAM
Total Bank Deposit Program - T 82140781 L $0.00 : 161% ot 434486

citi smith barney
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Closed end funds

Citi Investment Research ratings may be shown for certain closed-end funds. All research ratings represent the "opinions” of the research provider and are not representations or
guarantees of performance. Because the research report contains more complete information regarding the analvst’s opinions, analysis, and rating, you should read the entire research
report and not infer its contenis from the rating. Citi Investment Research closed-end fund recommendations include an investment rating and a risk rating. The Investment Rating code
(1,2,3) is based upon Citi Investment Research's expectation of the security's performance relative to its peer group of closed-end funds. The Risk Rating (L, M, H or §) represents the

fund's expected risk, taking into account the quality and liguidity of the underlying securities, financial leverage and foreign currency exposure. Please refer to the end of this statement for a
guide describing Citi Investment Research ratings.

Closed end investment companies are grouped below by our porifolio designations. Gain/Loss is provided to assist in tax preparation. It is not intended to calculate investment returns or
performance.

Date Share Current Current Unrealized Average % Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/{loss) yield {annualized}
864 NUVEEN MASSACHUSETTS DIVIDEND NMB Please provide $ 1374 $11,871.38 Not available 4934% 4 585.79

ADVANTAGE MUNICIPAL FUND
Municipal bond portfolio

Total closed end fund municipal bond allocation
Totatclosed sndfunds .. . -

$11,871.36
sTisTie

4000%ST -
. $000%LT

Mutual funds

Certain muiual funds may not be transferable to other broker-dealers. For example, clients can purchase and hold shares of Legg Mason mutual funds in Smith Barney accounts but (with
Jfew exceptions) canno! transfer these positions to other firms. For further information, please refer to the fund's Prospectus or call your Financial Advisor.

Yield is the current distribution annualized, divided by the fund's net asset value at the end of the statement period. Distributions may consist of income, capital guins or the return of capital.
Distributions and curvent dividend for funds not sponsored by us are based upon information provided by an outside vendor and are not verified by us. "Tax-Based Cost vs. Current Value”
is being provided for information purposes only. "Cash Distributions (since inception)" when shown, may reflect distributions on positions no longer held in the account, and may not reflect
all distributions received in cash due to but not limited to the following: investments made prior to 1/1/89, assel transfers, recent activity and certain adjusiments made in your account. "Fotal
Purchases vs. Current Value” is provided to assist you in comparing your "Total purchases"” excluding reinvested distributions, with the current value of the fund's shares in your account.
"Fund Value Increase/Decrease” reflects the difference between your ioial purchases and the current value of the fund's shares, plus cash distributions since inception.

Net Value
Number Date Share Current Current Unrealized Increase/ Anticipated
of shares Description Symbol  acquired Cost cost price value gain/(loss) Decrease Yield income (annualized)
1,532.906 CALVERT SOCIAL INVT £D CSIEX  08/02/01 $ 50,264.00 $32.79 $ 35,38 % 54,234.21 $3970.21 LT
439.8s3 EQUITYPORTFOLIO CL A 11/13/02 12,000.00 27.28 36.38 15,563.06 356306 LT
1,926.207 12/19/05 71,000.00 36.86 35.38 68,149.20 {2,860.80) LT
3,898.996 Total Purchases 133,264.00 .18 35.38 137,946.47 468247
247.588 Reinvestments to date B,936.00 36.088 35.38 8,759.66 {175.34) LT
257.329 Reinvestments to date 10,066.70 39.119 35.38 9,104.30 (962.40) ST
4,403.913 Tax-besed Costvs. Current Value 152,265.70 34 575 165,810.43 3,544.73 3186 493.23

citi smith barney
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Mutual funds continued Net Valus
Number Date Share Current Current Unrealized Increase/ Anticipated
of shares Description Symbol acquired Cost cost price value gain/{loss) Dacrease Yield income (annualized)
CALVERT SOCIAL INVT FD CSIEX
EQUITY PORTFOLIQ CL A
Total Purchases vs. Curfent Value $ 155810423

18581043

Total Fund Valua Increase/Dacraz:

Bonds

Unrealized gains & losses have been adjusted to account for the accretion of OID (original issue discount), the amortization of premium, and/or the accretion of market discount.

Call features shown indicate the next regularly scheduled call date and price. Your holdings may be subject to other redemption features including sinking funds or extraordinary calls.

The research rating for Standard & Poor's and Moody's Investors Service may be shown for ceriain fixed income securities. All research ratings represent the "opinions” of the research
provider and are not representations or guarantees of performance. Your Financial Advisor will be pleased to provide you with further information or ussistance in inferpreting
research ratings.

Municipal bonds

Date Share cost/ Current share Unrealized Gain/(loss)  Current % Yield/
acquired/  Cost/ Adjusted share rice/Accrued Current Original/ Anticip. Income  Ordinary Income/
Amount Description CUSIP # Adjusted cost cost nterest value Adjusted {annualized) Capital gain/{loss)
20,000 MASSACHUSETTS ST CONS EN-SER B Please provide 103.273 $ 20,654.60 Not available 4.841 $0.00
GENL OBLIG BOOK ENT OID 875827TZ3 $ 250.00 $ 1,000.00 $0.00
DTD 5/1/1999 F/C 11/1/1999
INT: 05.000% MATY: 05/01/2009
Prerefunded bond
Orig maturity: 05/01/19
Prerefunded price; $ 101.000
Rating; AAZ/AA
16,000 MASSACHUSETTS ST CONS LN-SER C 08/26/05 11,007.60 110.026 104.822 10,482.20 {525.40] LT 5.246 0.00
LTD/TAX BK/ENT DTD 8/1/01 5758273V0 10,327.80 103.278 91.67 18440 LT 550.00 154.40
F/C 127101
INT: 05.500% MATY: 12/01/2009
Rating: AA2/AA
50,000 MASSACHUSETTS ST FEDERAL HWY 03/14/06 53,896.00 107.782 104,917 52,468.50 {1,437.50) LT 5.242 0.00
GRANT ANTIC NTS-A- 57583PCX5 51,480.00 102.96 351.39 97850 LT 2,750.00 978.50

8/E DD 11/15/00 F/C 6/15/01
INT: 05.500% BATY: 12/15/2009
Rating: AA3

citi smith barney



WORKING Smith Barney Reserved 206 6 of 11
Client Statement reestel

Pr—— AT SMITH BARNEY July 1 - July 31, 2008

BARNEY FRANK e

Municipal bonds continued

Date Share cost/ Current share Unrealized Gain/{loss)  Current % Yield/
acquired/  Cost/ Adjusted share price/Accrued Current Original/ Anticip, Income  Ordinary Income/
Amount Description CuUsiP # Adjusted cost cost Interest value Adjusted {annualized) Capital gain/{loss)
35,000 MASSACHUSETTS ST CONS LN-SER B 03728/06 $ 38,314.25 $ 109.455 106.217 $37,176.95 {$ 1,138.30) LT 5413 $0.00
B/E DD 6/1/00 L{T 575827057 $ 36,510.60 $ 104316 $ 335.42 $66535 LT $ 2,012.50 $ 885.35
F/C 12/1/00
INT: 05.750% MATY: 06/01/2010
Rating: AAZ/AA
85,000 MASSACHUSETTS 3CH BLDG AU 071106 91,450.5% 107.583 108.232 91,897.20 5a86s LT 4619 o000
DEDICATED SALES TAX SER A £SA 576000AR4 89,755.75 105.595 1,959.72 224145 LT 4,250.00 2,241.45
B/E D8/17/05 F/C 2/15/06
INT: 05.000% MATY: 08/15/2013
Rating: AAA/AAA
20,000 MASSACHUSETTS ST SPL OBLIG 08/26/05 22,561.00 112.78 107.745 21,%49.00 11,012.00) LT 4872 0.00
DEDICATED TAX REV SER A FGIC 576002AL3 21,743.40 108.717 87.50 {194 40} LT 1,050.00 (194.40)
B/E DD 6/29/04 F/C 1/1/05
INT: 05.250% MATY: 01/01/2014
Prerefunded bond
Orig maturity: 01/01/26
Prerefunded price: $ 100.000
Rating: A2/A

100,000 MASSACHUSETTS STATE CONS LOAN 07/11/06 107,511.00 107.511 107.065 107,065.00 {446.00) LT 4,67 0.00

SER A BOOK/ENTRY , 57582NUA1 105,817.00 105.817 2,500.00 1,24800 LT 5,000.00 1,248.00
DTD 1/28/04 F/C 8/1/04
INT: 05.000% MATY: 08/01/2014
Prerefunded bond
Orig maturity: 08/01/15
Prerefunded price: % 100.000
Rating: AAZ/AA

15,000 UNIVERSITY OF MASS BLDG AU 05/14/04 14,735.70 98.238 100.484 16,422.60 168680 LT 4,566 0.00
FACL REV SENIOR SER A GTD-MBIA 914438B 28 14,735.70 98.238 ## 187.50 1,688.90 LT 760.00 1,686.90
B/E D5/25/04 FiC 11/1/04-0ID
INT: 05.000% MATY: 11/01/2014
Prerefunded bond
Orig maturity: 11/01/24
Prerefunded price: $ 100.000
Rating: A2/AA

20,000 MASSACHUSETTS WTR RES AU GENL 08/19/05 22.794.40 113.947 108.76 21,952.00 {84240} 1T 4783 0.00
REV SER A BOOK/ENTRY MBIA 576049HE0 22,064.80 110.324 525.00 {112.80} LT 1,050.00 (112.80)
DD 4/14/05 F/C 8/1/05
INT: 05.250% MATY: 08/01/2015
Rating: AAZJAA

citi smith barney
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Municipal bonds conrinued
Date Share cost/ Current share Unrealized Gainf{loss)  Current % Yield/
acquired/  Cost/ Adjusted share rice/Accrued Current Criginal/ Anticip. Income  Ordinary Income/
Amourit Description CUSIP # Adjusted cost cost nterest value Adjusted {annualized) Capital gain/(loss}
65,000 MASSACHUSETTS H&E FACS AUTH 06/13/07 $ 65,004.35 $ 99.999 101.002 $ 65,651.30 $646.95 LT 4.207 $ 0.00
REV PARTNERS HLTCRE SYS-G- 57586CY02 $ 65,004.25 $99.999 ## $ 230.21 $646.95 LT $ 2,762.50 $ 646.95
B/E DD 6/28/07 F/C 1/1/08
INT; 04.250% MATY: 07/01/2016
Rating: AAZ/AA
100,000 MASSACHUSETTS ST CONS LN-SER C 07/11/06 107,510.00 107.51 107.942 107,942.00 43200 LT 4,632 0.00
B/E OD 10/12/05 FC 3/1/06 57582N2P9 106,054.00 106.054 2,083.33 1,888.00 LT 5,000.00 1,888.00
INT; 05.000% MATY: 09/01/2016
Rating: AAZ2/AA
Next cail on 09/01/15 @ 100.000
50,000 MASSACHUSETTS ST G/0 REF 03/14/06 57,184.00 114.358 112.855 56,427.50 (756.50) LT 4873 G.00
SER C FSA 57582NGS2 55,830.50 111661 458.33 897.00 LT 2,750.00 597.00
B/E OD 11/18/04 F/C 6/1/05
INT: 06.500% MATY: 12/01/2016
Rating: AAAJAAA
100,000 MASSACHUSETTS ST G/O REF Q7/12/06 112,231.00 112.231 112.445 112,445 .00 21400 LT 4.891 0.00
SER C MBIA S7582NGI0 110,433.00 110.433 916.67 201200 LY 5,500.00 2012.00
B/E DD 11/18/04 F/C 6/1/05
INT: 05.500% MATY: 12/01/2017
Rating: AAZ/AA
10,000 MASSACHUSETTS ST HSG FIN AGY Please provide 99 957 9,995.70 Not available 5.202 Q.00
HSG REV RENTAL-MTG-B-AMT-AMBAC 5759152B8 43.33 520.00 0.00
-REG DTD 12/1/98
INT: 05.200% MATY: 07/01/2018
Rating: AA3/AA
Next call an 01/01/09 @ 101.000
20,000 MASSACHUSETTS HLTHEEDL FACS AU 05/13/08 22,007.00 110.01 105.469 21,093.80 {913.20) ST 4.977 0.00
REV DANA-FARBER CANCER INST.-K- 57586CY25 21,971.60 108.858 201.25 [877.80) ST 1,050.00 {877.80)
B/E& DD 05/22/2008
INT: 05.250% MATY: 12/01/2020
Int r ate eff: 05/22/08
Rating: AT/A
Next call on 12/01/18 ® 100.000
65,000 MASSACHUSETTS H&F FACS AU RV 03/18/08 65,003.70 99.998 96.534 62,747 .10 {2,256.60) ST 5.179 0.00
WORCESTER CITY CORP SER F 57586CVHH5 65,003.70 99.998 1,083.33 (2,266.60) ST 3,250.00 {2,256.60)

FGIC B/E D1/4/Q7FC4/1/07
INT: 05.000% MATY; 10/01/2031

Rating: A+

Next call on 10/01/16 @ 300.000

citi smith barney
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Municipal bonds continued

Date Share cost/ Current share Unrealized Gain/(loss)  Current % Yield/
acquired/  Cost/ Adjusted share price/Accrued Current Original/ Anticip. Income  Qrdinary Income/
Amount Description CUSIP # Adjusted cost cost Interest value Adjusted {annualized) Capital gain/{loss)
20,000 MASSACHUSETTS ST TPK AUTH MET Please provide 95633 $ 19,126.60 Not available 5.228 $0.00
HWY SYS RE SUB-A-AMBAC-OLD B76018CX1 48333 $ 1,000.00 $0.00

BK ENT DTD 3/15/99 F/C 7/1/99
INT: 05.000% MATY: 01/01/2039
Rating: AA3/AA

Next call on 01/01/09 @ 101.000

- .411,337.98 483518605 (£3,134.401"8T ... . "

§HBILILT

## Original Issue Discount
**{ fnrealized Gain/Loss is only calculated when an original cost basis is available.

TRANSACTION DETAILS | - - All rasactions appearing are based on tivde-dae. -~~~

Investment activity
Date Activity Description Quantity Price Amount
07/01/08 Full cail MASS ST INDL FIN AGY RV WSTRN -10,000 $ 10,200.00

NEW ENGLAND CGLE AMBAC B/E
OID DTD 7/1/98 F/C 1/1/99
DUE 07/01/2018 RATE 5.000

Total sacurities bought and other subtractions $ 0.00
Total securities soid and other additions $ 10,200.00

Bank Deposit Programs™ activity

The term DEPOSIT typically refers to client initiated depasit of funds. The term AUTODEPOSIT wpically refers to the "sweep " af funds into a Pragram Bank that resulls from proceeds of a
transaction, a dividend from a stock o interest from a bond. Converselv, WITHDRAWAL is the term that refers to transactions that cause funds to be redeemed from your Program Bank, such
as the payment for an investment purchase or the pavment of FMA checks that you have writlen.

Opening balance $8,214.36
Date Activity Description Amount Date Activity Description Amount
Q702/08 Awtodepasit  BANK DEPOSIT PROGRAM 13,165.07 BANK DEPOSIT PROGRAM INTEREST CREDITED
(SEE DETAILS UNDER EARNINGS DETAILS) 28.08
Closing balance $ 2140751

citi smith barney
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of our knowledge; Taxuble:and non-taxable designations refer.to:the federal income ias: satis of your

ARNINGS DETAILS.

Interest credited

Date Description Comment Taxable Non-taxable Amount
07/01/08 MASSACHUSETTS H&E FACS AUTH REG INT ON 65000 BND $1,381.25 $1,381.25
REV PARTNERS HLTCRE SY5-G- PAYABLE 07/01/08

B/E DD 6/28/G7 ¥/C 1/1/08
DUE 07/01/2016 RATE 4.250

07/01/08 MASSACHUSETTS ST HSG FIN AGY REGINT ON 10000 END 260.00 260.00
HSG REV RENTAL-MTG-B-AMT-AMBAC PAYABLE 07/01/08
-REG DTD 12/1/98
DUE 07/01/2018 RATE 5.200

07/01/08 MASS ST INDL FIN AGY RV WSTRN REGINT ON 10000 BND 250,00 250.00
NEW ENGLAND CGLE AMBAC B/E PAYABLE 07/01/08
OID DTD 7/1/98 F/C 1/1/99
DUE 07/01/2018 RATE 5.000
07/01/08 MASSACHUSETTS ST SPL OBLIG REGINT ON 20000 BND 525.00 525.00
DEDICATED TAX REV SER A FGIC PAYABLE 07/01/08
B/E DD 6/29/04 F/C 1/1/05
DUE 01/01/2025 RATE 5.250
07/01/08 MASSACHUSETTS ST TPK AUTH MET REGINT ON 20000 END 500.00 500.00
HWY SY$ RE SUB-A-AMBAC-0ID PAYABLE 07/01/08
BK ENT DTD 3/15/99 F/C 7/1/99
DUE 01/01/2039 RATE 5.000

otil iterast aarried : DL E L O
Other dividends
Date Description Comment Taxable Non-taxable Amount
07/01/08 NUVEEN MASSACHUSETTS DIVIDEND CASH DIV ON  864.0000 SHS $48.82 44882
ADVANTAGE MUNICIPAL FUND /D 08/11/08
) Q0 4882

Bank Deposit Program= interest
This section contains interest credited to your account. Accrued interest is not included. See Portfolio details section for accrued interest information.

Date Description Comment Taxabie Non-taxable Amount
07/31/08 CITIBANK NA SOUTH DAKOTA REINVESTED $28.08 $28.08
BANK DEPOSIT PROGRAM FOR PERIOD 07/01/08-07/31/08

31 DAYS AVERAGE YIELD 1.67 %.

Total Bank Deposit Program interast aarnad $2808 T w000 . 2808

citi smith barney
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Please note, this material is being prepared for informational purposes only and should not be used for tax preparation without the assistance of your tax advisor. Trades are allocated using
the FIFO (first in-first-out) method. Day traders should therefore not rely on this section for day trading results. Your reinvestment activity has been summarized. Single lines have been

designated to distinguish Shori-term (ST) or Long-term (LT} information. Detailed information will be available at year-end in your 1099 Year-end summary.

Realized gain or loss

Qriginal Adjusted Capital

Original Trade Date/ Cost basis/ Purchase price/ Sale pricef Realized Realized galn/(loss)/
Descripticn Closing Trade Date Quantity Adjusted basis  Adjusted price Proceeds gain/(loss) gain/(loss}  Ordinary Income
MASS ST INDL FIN AGY RV WSTRN 16,000 Please provide Not available Nat available $ 0.00
NEW ENGLAND CGLE AMBAC B/E 07/01/08 Redemption 10,200.00 $0.00
OID DTD 7/1/98 F/C 1/1/99
DUE 07/01/2018 RATE 5.000
Total raalized gain'or (idss) this peried™ . 14000 TT 4000 L NE000 i 40000 - - o
Total Lang Term yaar-to-date (4 1,647.20) $0.00
Total Short Term year-to-date $0.00 4 0.00
Total réalized gain of flogy) year-to-date - . - SD 420000000 ©#2000000 - - {¢1647.20) 40000

**Transactions that are missing information have been excluded from the total.

citi smith barney
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Guide to Investment Ratings

Closed-End Fund Ratings Closed-End Fund Risk
Investment ratings are a function of Citi Investment Research's expectation of the fund's total Takes into account the guality and liguidity of the underlving securities,
return relative to its peer group, and the ability to provide stable to rising dividends, financial leverage and foreign currency exposure.
where applicable.
Code  Rating Expected Total Return Code Rating Definitions
i Outperform Expected to outperform its peer group of closed-end funds, L Low The fund invests in high quality, liguid securiries with little
andfor the fund is expected to provide stable to rising dividends, to no financial leverage or foreign currency exposure
where applicable M Medium Overall, the fund invests in moderate 10 high quality, liguid
securities with reasonable financial leverage and provides
2 In-Line Expected to perform in line with its peer group of closed-end primarily United States Dollar currency exposure
Junds, and/or the fund is expected to provide stable dividends, H  High The fund may invest in low quality, less-liquid securities,
where applicable have exposure to foreign currencies and above average
degrees of financial leverage
3 Underperform  Expected to underperform its peer group of closed-end funds, s Speculative  The fund invests in low grade, illiquid and/or highiv
and/or the fund is expected to provide a declining dividend, volatile securities, have exposure to foreign currency
where applicable and may also use high degrees of financial leverage

Independent, third-party research on certain companies covered by Citi Investment Research is available to clients of the firm at no cost. Clients can access this research at
wiww.smithbarney.com or calf 1-866-836-9542 to request that a copy of this research be sent to them.

Information regarding commissions and charges will be made available to you promptly upon request. Please advise us of any material change in your financial objectives or financial situation.
All checks written and deposited to your account must be made payable to Smith Barney. A financial statement of Citigroup Global Markers Inc. is available for your personal inspection at its
offices, or a copy of it will be mailed upon your written request. If you believe your statement is not correct, you must contact us within ten (10} days. Complaints and incorrect
statement issues may be directed to the Manager of the branch servicing your account (see page 1 of statement for address and phone number). To protect your rights,
including any rights you may have under the Securities Investor Protection Act (SIPA), you must reconfirm all communication in writing to Citigroup Global Markets Inc., Awenrion: Early
Dispute Resolution Group, 483 Lexington Avenue, 14th Floor, New York, NY 1001 7.

citi smith barney
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Your Broker/Dealer |s
BARNEY FRANK CITIGROUP GLOBAL MKTS INC.
125 C ST. S.E. . , .
APT. 3 Your Financial Advisor
- COOKMALSON/FUCIGNA GROUP
WASHINGTON DC 20003-1835 28 STATE ST.
26TH. FLOOR
BOSTCON MA 02109
617-570-9239

Reserved Client Service Center; B00-423-7248
Branch Phone: B00-235-1205

We have enclosed statements for the following accounts in your consolidated household. "Total Value Comparison” and "Year to Date Summary” may contain
information for previously existing accounts which have been recently consolidated. Unpriced securities are not included in the "Net Value" columns. Unless
Summary otherwise indicated, values shown are for "This Period.” Accrued interest and dividends, earned but not paid, are excluded from the Adjusted Net Value.

Total Value Total Value  Net Securities  Net Capital Total Income Adjusted YTD
Account  Abbreviated Account Prior Month/ This Period/  Deposited/ Deposits/ Taxable/ Unrealized Realized
Number  Name Type Adj.Net Value  Adj Nef Value Withdrawn Withdrawals ~ Noen-Taxable Gain or (Loss)  Gain or (Loss)
SR :ARNEY FRANK RESERVED  $ 1,053473.84 $ 1,031,833.50 $0.00 $0.00 $ 10,408.56 $ D00 ST
$ 1,039,137.561 $ 1,020,883.01 $0.00LT
‘ 310 - SAio3IEIms0 L - 4000 . 4000 o0
| ¥1p2088301 o n T “40001LT "
Current Total Asset Allocation Summary Total Value Comparison
Year to Date Summary
. 2.00
Beginning total net value/ $1,012,575.85
Adjusted net value as of 12/31/07 4 1,002,361.92
Net security 0.8% Cash 150
depositsfwithdrawals (year to date) 0.00 |{ 15.5% Mutual Funds
Net cash 100 |oes 888 100 103 105 105 103
deposits/withdrawals {year to date) 24,500.00
Baginning value net of
depositsiwithdrawals $ 1,026,861.92 50
Ending total net value/ $ 1,031,833.50
Adjusted net value as of  06/30/08 $ 1,020,883.01 83.7% Fixed Income 0.00
BT 907 12/07 3/08  4/08 5/08 6/08
Year to date change in value 15,9789 Units in multiples of 1 million,

citi smith barney
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Your Broker/Dealer is

CITIGROUP GLOBAL MKTS INC.
Your Financial Advisor
COOKMWILSON/FUCIGNA GROUP
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26TH. FLOOR

BOSTCON  MA 02109

617-570-9239

wwwr.smithbarney.com
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Reserved Client Service Center: 800-423-7248
Branch Phone: BO0-235-1205

Markets inc. and its affiliates and is used and registered throughout the waorld, Citi and Citi with Arc Design are trademarks and service marks of Citigroup Inc, and its affiliates, and are used
and registered throughout the world. Working WealthSM is a service mark of Citigraup Global Markets Inc.

Account value

citi smith

barney

Last period This period % Cash, money fund, bank deposits This period This year

Bank Deposit Program™ principal $1,374.71 $8,214.38 80 Opening balance 41,3747
Closed end funds 12,623.04 12,407.04 1.20 Deposits 0.00 24,.500.00
Accrued interest an bonds/CDs 14,336.33 10,950.49 1.06  |nterestcredited 6,781.25
Mutual funds 168,449.66 159,553.76 1548 Dividends credited 48.82
Municipal bonds 856,690.10 840,707.85 8148  Bank Deposit Program™ interest reinvested 9.58
ﬁgtaiii"am&: T - -$1,053,473.84  -$1,031,833.50" -100.00 Closing balance $8,214.36
Total value {excluding accrued interest) $ 1,039,137.51 $ 1,020,883.01 A free credit balance in any securities account may be paid to you on demand.

Although property accounted for on cur books and records, thesa funds may be

used far our business purposes.

This period This year s . - .

Earnings summary Taxable I‘fl’on—taxable Taxable : Non-taxable Porflfcrllo SUMMALY, - This period This year
nterest $000 4678125 tom __ szoamsi AECU P EEERE, ™ broseaster  duoozsene
Qther dividends 0.00 48.82 Q.00 24410 Net cash deposits/withdrawals 0.00 24,500.00
Bank Deposit Program interest 9.58 0.00 34339 G900  Beginning value net of depasits/withdrawals 1,039,137.51 1,028,861.92
Total 4 9.58 4 6,830.07 $ 343.39 $ 2061461 T iaivalue as of 6/30/2008 (excl. accr. int.) $ 1,020,883.01 $ 1,020,883.01

Change in value {$ 18,254 50) {$5,978.91)
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Additional surnmary information This year
This period Taxable Non-taxable
Accrued interest you paid $ 0.00 $ 0.00 $ 1,66181
Gainfloss summary This period This year
Original Realized gain or {loss) $0.00 {$ 1,647.20) LT
$0.00 5T
Adjusted Realized gain or {loss) 0.00 0.00 LT
000 ST
Unrealized gain or {loss) to date 10,408.56

PORTFOLIO DE o . LTI I S SR
Your holdings are valued using the most current prices available fo us. In most cases, these values are as of 06/30/08, but in some cases our sources are
unable to provide timely information. To see the date of the most recent price update, please view your account online at www.smithbarney.com,
Securities purchased or sold are included or excluded in this section us of the trade-date. This section may include securities that have not settled as of this statement closing dute. Please see
the "Unsettled Purchases/Sales” section for more information. Dividend yield is the estimated annual income, assuming the current dividend, divided by the security's market price af the end of
the statement period. We do not guarantee the accuracy of the prices reflected on the statement nor do these prices represent levels at which securities can be bought or sold.

Please Note: unrealized gain/fioss} is being shown for informational purposes only and should not be used for tax preparation without the assistance of your tax advisor.

Bank Deposit Programs

The Federal Deposit Inswrarice Corporation (FDIC) provides insurance on deposits up 1o $100.000 per bank for most non-retirement accounts. The FDIC provides retirement accounis with
coverage up to $250,000 per bank. However, the Smith Barnev Bank Deposit Program (BDP) applies certain limits to the maximum deposit amount permitted in each bank which in most
instances is below the maximum FDIC insurance limits for each type of account. [n those instances where an account type exceeds the maximum FDIC insurance limits, those deposiis will be
uninsured. For complete details please refer to the "Bank Deposit Program Disclosure Statement.”

Current Accrued Annualized % Anticipated income
Principal Description value interest return {annualized)
8,214.36 CITIBANK NA SOUTH DAKOTA $8,214.36 1.71% $ 14046
BANK DEPQSIT PROGRAM
Total Bank DepasitProgram - - . ¢82143 Tvo00 - an% | 114048

citi smith barney
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Closed end funds

Citi Investment Research ratings may be shown for certain closed-end funds. All research ratings represent the "opinions” of the research provider and are not representations or
guarantees of performance. Because the research report contains more complete information regarding the analyst's opinions, analysis, and rating, you should read the entire research
report and not infer its contents from the rating. Citi Investment Research closed-end fund recommendations incfude an investment rating and a risk rating. The Investment Rating code
(1,2,3} is based upon Citi Investment Research's expectation of the security’s performance relative (o its peer group of closed-end funds. The Risk Rating (L, M, H or §) represents the

Sund's expected risk, taking into account the quality and liguidity of the underlying securities, financial leverage and foreign currency exposure. Please refer to the end of this statement for a
guide describing Citi Investment Research ratings.

Page 4 of 11

WEALTH.

Closed end investment companies are grouped below by our portfolio designations. Gain/Loss is provided to assist in tax preparation. [t is not intended 10 calculate investment returns or
performance.

Date Share Current Current Unrealized Average % Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/(loss) yield {annualized)
864 NUVEEN MASSACHUSETTS DIVIDEND NMB Please provide $ 14.36 $ 12,407.04 Nat available 4721% 4 585.79
ADVANTAGE MUNICIPAL FUND
Municipal bond portfolio
Total closed and fund municipal bond allecation $ 12,407.04

Tatal closad and finds 1240704 $000%ST. .

A0 LT

Mutual funds

Certain mutual funds may not be transferable to other broker-dealers. For example, clients can purchase and hold shares of Legg Mason mutual funds in Smith Barney accounts but (with
Jew exceptions) cannot transfer these positions to other firms. For further information, please refer to the fund's Prospectus or call your Financial Advisor.

Yield is the current distribution annualized, divided by the fund's net asset value at the end of the statement period. Distributions may consist of income, capital gains or the return of capital,
Distributions and current dividend for fiunds not sponsored by us ave based upon information provided by an outside vendor and are not verified by us. "Tax-Based Cost vs. Current Value”™
is being provided for information purposes only. "Cash Distributions (since inception)” when shown, may reflect distributions on positions no longer held in the account, and may not reflect
all distributions received in cash due to but not limited to the following: investments made prior to 1/1/89, asset transfers, recent activity and certain adjustments made in your account. "Total
Purchases vs. Current Value™ is provided 10 assist you in comparing your "Total purchases” excluding reinvested distributions, with the current value of the fund's shares in your account.
"Fund Value Increase/Decrease” reflects the difference between your total purchases and the current value of the fund's shares, plus cash distributions since inception.

Net Value
Number Date Share Current Current Unrealized Increass/ Anticipated
of shares Description Symbol acquired Cost cost price value gain/(loss) Decrease Yield income (annualized}
1,632.906 CALVERT SOCIAL INVT FD CSIEX  08/02/01 $ 50,264.00 $32.79 $ 36.23 $ 55,637.18 $5273.18 LT
43983 FQUITY PORTFOLIOCL A 11/13/02 12,000,00 27.28 36.23 15,936.96 393696 LT
1,926.207 12/19/05 71,000.00 36.86 36.23 69,786.48 (1,213.52) LT
3,898.996 Total Purchases 133,264.00 34.18 36.23 141,260.62 7,996.62
247.588 Reinvastments to date 8,935.00 36.088 36.23 8,970,111 3511 AT
257.329 Reinvestments to date 10,066.70 39.119 36.23 9,323.03 {74367} ST
4403913 Tax-based Costvs. Currant Value 152,265.70 34 576 159,553.76 7.288.06 309 493.23

citi smith barney
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Mutual funds continued Net Value
Number Date Share Current Current Unrealized  Increase/ Anticipated
of shares Description Symbol acquired Cost cost price value gain/(loss) Decrease Yield income {annuatized)
CALVERT SOCIAL INVT FD CSIEX
EQUITY PORTFOLIO CL A
Total Purchases vs. Current Value $ 133,264.00 $ 159,563.76 4 26,289.76
Fund Value Increase/Decrease 26,289.76
Total mitua axbased} - e (874387 ST
3 T #803173. 1T

Bonds

Unrealized gains & losses have been adjusted to account for the accretion of OID (original issue discount), the amortization of premium, andfor the accretion of market discount.

Call feanures shown indicate the next regularly scheduled call date and price. Your holdings may be subject to other redemption features including sinking funds or extraordinary calls.

The research rating for Standard & Poor's and Moody's Investors Service may be shown for certain fixed income securities. All research ratings represent the "opinions" of the research
4 id 72 /4

provider and are not representations or guarantees of performance. Your Financial Advisor will be pleased to provide you with further information or assistance in inferpreting

research ratings.

Municipal bonds

Date Share cost/ Current share Unrealized Gainf{loss)  Current % Yield/
acquired/  Cost/ Adjusted share ricefAccrued Current Qriginal/ Anticip. Income  Ordinary Income/
Amount Description CUSIP # Adjusted cost cost nterest value Adjusted (annualized) Capital gain/(loss)
10,000  MASS ST INDL FIN AGY RV WSTRN Please provide 102.008 % 10,200.90 Not available 4901 4000
NEW ENGLAND CGLE AMBAC B/E 575925RU8 $ 250.00 $ 500.00 $0.00
01D DTD 7/1/98 F/C 1/1/99
INT: 05.000% MATY: 07/01/2008
Prerefunded bond
Orig maturity: 07/01/18
Prerefunded price: $ 102,000
Rating: AAA/AA
20,000 MASSACHUSETTS ST CONS LN-SER B Please provide 103.40 26,680.00 Not available 4.835 0.00
GENL OBLIG BOOK ENT OID 575827723 166.67 1,000.00 .00

DTD 5/1/1999 F/C 11/1/1999
INT: 05.000% MATY: 05/01/2009
Prerefunded bond

Orig maturity: 05/01/19
Prerefunded price: $ 101.000
Rating: AAZ/AA

citi smith barney
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Municipal bonds continied

Date Share cost/ Current share Unrealized Gain/(loss)  Current % Yield/
acquired/  Costf Adjusted share pricefAccrued Current Original/ Anticip. Income  Ordinary Income/
Amount Description CUSIP # Adiusted cost cost Interest value Adjusted {annualized) Capital gain/{loss)
10,000 MASSACHUSETTS ST CCONS LN-SER C 08/26/05 $ 11,007.60 $ 110.026 104.542 $ 10,454.20 {$ 55340} LT 5261 $0.00
LTD/TAX BK/ENT DTD 8/1/Q1 57568273v0 4 10,348.80 $ 103.488 $ 4583 $ 10540 LT $ 550.00 $ 10540
F/C 1211101
INT: 05.500% MATY: 12/01/2009
Rating: AAZ/AA,
50,000 MASSACHUSETTS ST FEDERAL HWY 03/ 14/06 53,896.00 107.782 104.637 52,318.50 {1,577.50) LT 5.258 0.00
GRANT ANTIC NTS-A- 57583PCX5 51,672.00 103.144 122,22 74850 LT 2,750.00 746.50
B/E DD 11/18/00 F/C 6/15/01
INT: 05.500% MATY: 12/15/2009
Rating: AA3
35,000 MASSACHUSETTS ST CONS LN-SER B 03/28/06 38,314.25 109.455 105.60 36,960.00 {1,354.25) LT 5.445 0.00
B/E DD 6/1/00 L/T §75827C57 36,580.25 104.515 167.71 37978 LT 2,012.50 379.75
F/C 12/1/00
INT: 05.760% MATY: 06/01/2010
Rating: AAZ/AN
85,000 MASSACHUSETTS SCH BLDG AU 711086 91,450.55 1G7.583 107.245 91,158.25 {29230} LT 4662 0.00
DEDICATED SALES TAX SER A FSA 576000AR4 89,827.15 105,679 1,6056.56 1,331.10 L7 4,250.00 1,331.10
B/E D8/17/05 F/C 2/15/06
INT: 05.000% MATY: 08/15/2013
Rating: AAA/AAA
20,000 MASSACHUSETTS ST SPL OBLIG 08/26/06 22,561.00 112.78 107.55 21,510.00 (1,051.000 LT 4881 0.00
DEDICATED TAX REV SER A FGIC 876002413 21,769.20 108.846 525.00 (259.20) LT 1,050.00 (259.20)
B/E DD 6/28/04 F/C 111/05
INT; 05.260% MATY: §1/01/2014
Prerefunded bond
Orig maturity: 01/01/25
Prerefunded price: $ 100.000
Rating: A2/A
100,000 MASSACHUSETTS STATE CONS LOAN 07/11/06 107,511.00 107.511 106.267 106,267.00 {1,244.00} LT 4705 0.00
SER A BOOK/ENTRY \ 575B2NLIA1 106,888.00 105.888 2083.33 379.00 LT 5,000.00 379.00

DTD 1/28/04 F/C 8/1/04

INT: 05.000% MATY: 08/01/2014
Prerefunded bond

Crig maturity: 08/01/15
Prerefunded price: § 100.000
Rating: AAZ/AA

citi smith barney
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Municipal bonds continued

Date Share cost/ Current share Unrealized Gain/(loss}  Current % Yield/
acquired/  Cost/ Adjusted share price/Accrued Current COriginal/ Anticip. Income  Ordinary Income/
Amount Descripticn CUSIP # Adjusted cost cost Interest value Adjusted {annualized) Capital gain/{loss)
15,006 UNIVERSITY OF MASS BLDG AU 05/14/04 % 14,736.70 $98.238 108.217 $ 16,232 55 $ 149685 LT 462 $0.00
FACL REV SENIOR SER A GTD-MBIA 914438BZ8 $ 14,735.70 $98.238 ## $ 125.00 $ 149685 LT $ 750.00 $ 1,498.85
B/E D5/25/04 FI/C 11/1/04-01D
INT: 05.000% MATY: 11/01/2014
Prerefunded bond
Orig maturity: 11/01/24
Prerefunded price; $ 100.000
Rating: A2/AA
20,000 MASSACHUSETTS WTR RES AU GENL 08/19/05 22,794.40 113.947 108.95 21,790.00 {1,004.40) LT 4818 0.00
REV SER A BOOK/ENTRY MBIA 576049HE0 22,086.60 110433 437.50 (296,60} LT 1,050.00 (296.60)
DD 4/14/05 F/C 8/1/05
INT: 05.250% MATY: 08/01/2015
Rating: AA2/AA
65,000 MASSACHUSETTS H&E FACS AUTH 06/13/07 65,004.35 99.999 100.269 65,174 85 17050 LT 4238 0.00
REV PARTNERS HLTCRE SYS-G- 57586CYQ2 65,004.36 99,933 #¥ 1,381.26 170.50 LT 2,762.50 170.50
B/E DD 6/28/Q7 F/C 1/1/08
INT: 04.260% MATY: 07/01/2016
Rating: AAZ2/AA
100,000 MASSACHUSETTS ST CONS LN-SERC 01/11/06 107,510.00 107.51 106,985 106,985.00 1525.00 LT 4673 0.00
B/E DD 10/12/05 FC 3/1/06 57582N2P9 106,116.00 106,116 1,666.67 869.00 LT 5,000.00 869.00
INT: 05.000% MATY: 09/01/2016
Rating: AA2/AA
Next call on 08/01/15 @ 100.000
BO.000  MASSACHUSETTS ST G/O REF 03/14/06 57,184.00 114.358 111.82 55,910.00 {1,274.00) LT 4918 0.00
SER C FSA S7582NGB2 55,882.50 111.765 229.17 2750 LT 2,750.00 27.50
B/E DD 11/18/04 F/C 6/1/05
INT: 05.500% MATY: 12/01/2016
Rating: AAAJAAA
100,000 MASSACHUSETTS ST G/O REF Q7712106 112,231.00 112.231 111.457 111,457.00 {774.000 LT 4.934 0.00
SER C MBIA 57582NGS0 110,515.00 110515 458.33 94200 LT 5,500.00 942.00
B/E DD 11/18/04 F/C 6/1/0%
INT: 05.500% MATY: 12/01/2017
Rating: AAZIAA
10,000 MASSACHUSETTS ST HSG FIN AGY Please provide 100.302 10,030.20 Not available 5.184 .00
HSG REV RENTAL-MTG-B-AMT-AMBAC 575915288 260.00 520.00 0.00

-REG DTD 12/1/98

INT: 05.200% MATY: 07/01/2018
Rating: AA3/AA

Next call on 01/01/09 @ 101.000

citi smith barney
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Municipal bonds continued

Date Share cost/ Current share Unrealized Gain/(loss)  Current % Yield/
acquired/  Cost/ Adjusted share pricefAccrued Current Criginal/ Anticip. Income  Ordinary Income/
Amount Description CUSIP # Adjusted cost cost Interest value Adjusted {(annualized) Capital gain/(loss)
20000 MASSACHUSETTS HLTHREDL FACS AU 05/13/08 ¥ 22,007.00 $ 11001 106,253 $ 21,050.80 ($956.40) ST 4.987 $0.00
REV DANA-FARBER CANCER INST-K- B75B6CY25 $ 21,985.20 $ 109.926 $ 113.75 {$ 934.60] ST % 1,056.00 {$ 934.60)
8/E DD 056/22/2008
INT: 05.250% MATY: 12/01/2020
Int rate eff; 05/22/08
Rating: A1/A
Next call on 12/01/18 @ 100.000
656,000 MASSACHUSETTS H&E FACS AU RV 03/18/08 65,003.70 99.998 97.18 63,187.00 {1,836.70) ST b.145 Q.00
WORCESTER CITY CORP SER F 57586CVH5 66,003.70 99.998 812.50 {1,836.70) sT 3,280.00 {1,836.70)
FGIC B/E D1/4/07FC4/1/07
INT: 05.000% MATY: 10/01/2031
Rating: A +
Next call on 10/01/16 @ 100.000
20,000 MASSACHUSETTS ST TPK AUTH MET Please provide 96.809 19,361.80 Not avaitable 5154 0.00
HWY SYS RE SUB-A-AMBAC-OID 576018CX1 500,00 1,000.00 0.00

BK ENT DTD 3/15/93 F/C 7/1/99
INT: 05.000% MATY: 01/01/2039
Rating: AA3/AA

Next call on 01/01/09 @ 101.000

';ff;rfm,m-{s'-';;.i—#840,‘7_0135;3f !

y i,ng,ssa;oiﬂ." )

¥ Unrealized Gain/Loss is only calculated when an original cost basis is available.
#4 Original Issue Discount

citi smith barney
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Bank Deposit Program™ activity

The term DEPOSIT typically refers to client initiated deposit of funds. The term AUTODEPOSIT typically refers to the "sweep" of funds into a Program Bank that resulis from proceeds of a
transaction, a dividend from a stock or interest from a bond. Conversely, WITHDRAWAL is the term that refers {o transactions that cause funds to be redeemed from your Pragram Bank, suck
as the payment for an invesiment purchase or the pavment of FMA checks that you have written.

Opening balance $ 1,374.71
Date Aclivity Description Amount Date Activity Description Amount
06/03/08  Autodeposit BANK DEPOSIT PROGRAM 5,455.07 06/17/08 Autodeposit BANK DEPQSIT PROGRAM 1,375.00
BANK DEPOSIT PROGRAM INTEREST CREDITED
{SEE DETAILS UNDER EARNINGS DETAILS} 2,58
Closing balance $8,214.36
-taxable designations rg

r 20 the federal ihcame tax stapus of your

EARNINGS DETAILS -~ - -

Interest credited

Date Description Comment Taxable Non-taxable Amount
06/02/08 MASSACHUSETTS ST G/O REF REG INT ON 50000 BND $1,375.00 $ 1,375.00
SER C FSA PAYABLE 06/01/08

B/E DD 11/18/04 F/C 6/1/05
DUE 12/01/2016 RATE 5.500
06/02/08 MASSACHUSETTS ST G/O REF REG INT ON 100000 END 2,750.00 2,750.00
SER C MBIA PAYABLE 06/01/08

B/E DD 11/18/04 F/C 6/1/05
DUE 12/01/2017 RATE 5.500

06/02/08 MASSACHUSETTS $T CONS LN-SER B REGINT ON 35000 BND 1,006.25 1,006.25
B/E DD 6/1/00 L/T PAYABLE 06/01/08
F/C 12/1/00
DUE 06/01/2010 RATE 5,750

06/02/08 MASSACHUSETTS ST CONS LN-SER C REGINT ON 10000 8ND 275.00 275.00
LTD/TAX BK/ENT DTD 8/1/01 PAYABLE 08/01/08

FiC 121101
DUE 12/01/2009 RATE 5.500
06/16/08 MASSACHUSETTS ST FEDERAL HWY REGINT ON 50000 BNOD 1,375.00 1,375.00
GRANT ANTIC NTS-A- PAYABLE 06/15/08
B/E DD 11/15/00 F/C 6/15/01
DUE 12/15/2009 RATE 5500

Total iterast esrned - : B e S : $000 £6,781.25 - $8,781.25

citi smith barney
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Other dividends
Date Description Comment Taxable Non-taxahle Amount
05/02/08 NUVEEN MASSACHUSETTS DIVIDEND CASHDIV ON  864.0000 SHS $ 48,82 $48.82

: ADVANTAGE MUNICIPAL FUND X/0  0Ob/13/08
Yotal other dividends warned:: - oo 0 Lo ST 4000 T S RARSY
Bank Deposit Program™ interest
This section contains interest credited to your account. Accrued interest is not included. See Portfolio details section for accrued interest information.
Date Description Comment Taxable Non-taxable Amount
06/30/08 CITIBANK NA SOUTH DAKOTA REINVESTED $9.58 $9.58
BANK DEPCOSIT PROGRAM FOR PERIOD 06/02/08-06/30/08
29 DAYS AVERAGE YIELD 1.71 %,

Total Bank Deposit Program interestsarned . -~ = .= . .. i CE T 4os8. - 4000 i 8988

citi smith barney
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Guide to Investment Ratings

Closed-End Fund Ratings Closed-End Fund Risk
Invesiment ratings are a function of Citi Investment Research's expectation of the fund's total Takes into account the quality and liguidity of the underlying securities,
return relative to its peer group, and the ability 1o provide stable to rising dividends, | financial leverage and foreign currency exposure,
where applicable.
Code  Rating Expected Total Return Code Rating Definitions
i Qutperform Expected to outperform its peer group of closed-end funds, L Low The fund invests in high quality, liguid securities with little
and/or the find is expected to pravide stable to rising dividends, fo no financial leverage or foreign currency exposure
where applicable M Medium Overall, the fund invests in moderate to high quality, liguid
securities with reasonable financial leverage and provides
2 In-Line FExpected to perform in line with its peer group of closed-end primarily United States Dollar currency exposure
funds, andlor the fund is expected to provide stable dividends, H  High The fund may invest in low quality, less-liquid securities,
where applicable have exposure to foreign currencies and above average
degrees of financial leverage
3 Underperform  Expected to underperform its peer group of clused-end funds, S Speculative  The fund invests in low grade, illiguid and/or highly
and/or the fund is expected to provide a declining dividend, volatile securities, have exposure o foreign currency
where applicable and may also use high degrees of financial leverage

Independent, third-party research on certain companies covered by Citi Investment Research is available to clients of the firm at no cast. Clients can access this research at
www.smithbarney.com or call 1-866-836-9542 to request that a copy of this research be sent to them.

Information regarding commissions and charges will be made available to you promptly upon request. Please advise us of any material change in your financial objectives or financial situation.
All checks written and deposited to your account must be made payable to Smith Barney. A financial statement of Citigroup Global Markets Inc. is available for your personal inspection at its
offices, or a copy of it will be mailed upon your written request. If you believe your statement is not correct, you must contact us within ten (10) days. Complaints and incorrect
staternent issues may be directed to the Manager of the branch servicing your account (see page 1 of statement for address and phone number). To protect your rights,
including any rights you may have under the Securities Investor Protection Act (SIPA), you must reconfirm all communication in writing to Citigroup Global Markets Inc., Attention: Early
Dispute Resolution Group, 485 Lexington Avenue, 14ih Floor, New York, NY 10017.

citi smith barney
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I P U A
Your Broker/Daaler is
BARNEY FRANK CITIGROUP GLOBAL MKTS INC.
125 C ST. S.E. . , ,
APT. 3 Your Financial Advisor
. COOK/MWILSON/FUCIGNA GROUP
WASHINGTON DC 20003-1835 28 STATE ST.
26TH. FLOOR

BOSTON MA 027109

617-570-9239

Reserved Client Service Center: 800-423-7248
Branch Phone: B00-235-1205

We have enclosed statements far the following accounts in your consolidated household. "Total Value Comparison” and "Year to Date Summary® may contain
information for previously existing accounts which have been recently consolidated. Unpriced securities are nof included in the "Net Value” columns. Unless
Summary otherwise indicated, values shown are for “This Period.” Accrued interest and dividends, earned bul not paid, are excluded from the Adjusted Net Value.

Total Value Total Value ~ Net Securities Net Capital Total Income Adjusted YTD
Account  Abbreviated Account Prior Month/ This Period/  Depaosited/ Deposits/ Taxable/ Unrealized Realized
Number  Name Type Adj. Net Value Adj Net Value Withdrawn Withdrawals ~ Non-Taxable Gain or (Loss)  Gain or (Loss)
SENRN BARNEY FRANK RESERVED  $ 1,045,154.07 % 1,053,473.84 $000 $0.00 $ 26.40 $34,122.26 $0.00ST

$ 1,032776.93 $1.423.82 $000LT

Total 4000 . 40 2640 -
ol R - §1{42382
Current Total Asset Allocation Summary Total Value Comparison
Year to Date Summary
2.
Beginning total net value/ $ 101257585 ©
Adjusted net value as of  12/31/07 $ 1,002,361.92
Net security 1.80
deposits/withdrawals [year to date) 0.00 ]| ¥6.0% Mutual Funds
Net cash 100 | ogs 898 101 103 105 105
deposits/withdrawals (year to date) 24,500.00 i
Beginning value net of
deposits/withdrawals $ 1,026,861.92 -50
Ending total net value/ $ 1,053,473.84
Adjusted net value as of  05/36/08 $ 1,039,137.51 — 84.0% Fixed income 060

3/07  6/07  9/07 12/07 3/08 4/08 5B/08
Year to date change in value 12,275.59 Units in multiples of 1 million.

Cash represents less than 0.5% of total assets.

citi smith barney
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—————

Page 2 of 12

Reserved Client Service Center: 80(-423-7248

Branch Phone: BOD-235-1205

Citigroup Global Markets Inc., member all principal exchanges, and the Securities Investor Protection Carporation {SIPC). Smith Barney is a division and service mark of Citigroup Global
Markets lnc. and its affiliates and is used and registered theoughout the world, Citi and Citi with Arc Design are wademarks and service marks of Citigroup Inc. and its affiliates, and are used

and registered throughout the world., Werking WealthSM

is a service mark of Citigroup Global Markets Inc.

Account value Last period This period % Cash, money fund, bank deposits This period This year
Bank Deposit Program™-principal $ 1,931.49 $1,374.71 .13 Opening balance $ 1,931.49
Closed end funds 12,268.80 12,623.04 120  Securities bought and other subtractions {22,007.00)
Accrued interest on bonds/CDs 12,377.14 14,336.33 1.36 Securities sold and other additions 20,000.00
Mutual funds 164,530,192 168,449.66 1598  pepesits 0.00 24,500.00
Municipal bonds 854,046.45 856,690.10 81.32  |nterest credited 1,375.00
{Total value = . - o §4,045,154.07 - - $ 1,053,473.84 - 100.00] pividends credited 48.82
Total value {(excluding accrued interest) $1,032,776.93 $ 1,039,137.51 Bank Deposit Program™ interest reinvested 26.40
Closing balance $ 1,374.71
A free credit balance in any securities account may be paid to you on demand.
This period This year Although properly accounted far on our books and records, these funds may be
Earnings summary Taxable Non-taxable Taxabie Non-taxable  used for our business purposes.
Interest $ 0.00 $ 1,375.00 $ 0.00 $ 13,589.26 i .
Other dividends 0.00 48,82 0.00 19528 Portfolio summary This period This year
Bank Deposit Program inferest 26.40 0.00 33381 0.00 Beginning total valye (e_xcl. acer. int.) $ 1,032,776.93 $ 1,002,361.92
T Tiame  Tawmel | Wiafeaw b dmorieie o 0 e
Beginning value net of deposits/withdrawals 1,032,776.93 1,026,861.92
Total value as of  5/30/2008 (excl. acer. int.) $ 1,039,137.61 $ 1,039,137.51
Chanrge in value % 8,360.58 $ 1227559

citi smith barney
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Additional summary information This year
This period Taxable Non-taxable
Accrued interest you paid $ 0.00 4 0.00 $ 1,561.81
Gainfloss summary This period This year
Original Realized gain or {loss] ($ 1,647.20) {$1,647.200 LT
$ 000 ST
Adjusted Realized gain or {ioss) 0.00 0.00 LT
0.00 ST
Unrealized gain or floss) to date 34,122.26

Your holdings are valued using the most current prices available to us. In most cases, these values are as of 05/31/08, but in some cases our sources are

unable to provide fimely information. To see the date of the most recent price update, please view your account online at www.smithbarney.com.

Securities purchased or sold are included or excluded in this section as of the trade-date. This section may include securities that have not settled as of this statement closing date. Please see
the "Unsetiled Purchases/Sales” section for more information. Dividend yield is the estimated annual income, assuming the current dividend, divided by the security’s market price at the end of
the staterment period. We do not guarantee the accuracy of the prices reflected on the statement nor do these prices represent levels at which securities can be bought or sold.

Please Note: unrealized gain/(loss) is being shown for informational purposes only and should not be used for tax preparation without the assistance of your tax advisor.

Bank Deposit Program™

The Federal Deposit Insurance Corporation (FDIC) provides insurance on deposits up to $100,000 per bank for most non-retirement accounts. The FDIC provides retirement accounis with
coverage up to $250,000 per bank. However, the Smith Barney Bank Deposit Program (BDP) applies certain limits to the maximum deposit amoaunt permitted in each bank which in most
instances is below the maximum FDIC insurance limits for each type of account. In those instances where an account lype exceeds the maximum FDIC insurance limits, those deposits will be
uninsured. For complete details please refer to the "Bank Deposit Program Disclosure Statement."”

Current Accrued Annualized % Anticipated income
Principal Description value interest retum {annualized)
1,374.71 CITIBANK NA SOUTH DAKOTA $ 1,374.71 2.15% $ 29.66

BANK DEPOSIT PROGRAM

T 42068

citi smith barney
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Closed end funds

Citi Investinent Research ratings may be shown for certain closed-end funds. All research ratings represent the "opinions” of the research provider and are not representations or
guarantees of performance. Because the research report contains more complete information regarding the analvst's apinions, analysis, and rating, you should read the entive reseaveh
report and not infer its contents from the rating. Citi Investment Research closed-end fund recommendations include an investment rating and a risk rating. The fnvestment Rating code
(1,2,3) is based upon Citi Investment Research's expectation of the security’s performance relative to its peer group of closed-end funds. The Risk Rating (L, M, H or S} represents the

fund's expected risk, taking info account the quality and ligquidity of the underlying securities, financial leverage and foreign currency exposure. Please refer to the end of this statement for a
guide describing Citi Investment Research ratings.

Closed end investment companies are grouped below by our portfolio designations. Gain/Loss is provided to assist in tax preparation. It is not intended to calculate investment returns or
performance.

. . Date Share Current Current Unrealized Average % Anticipated Income
Quantity Description Symbol acquired Cost cost price value gainf(loss) yield {annualized)
864 NUVEEN MASSACHUSETTS DIVIDEND NMB Please provide $ 14.61 $12,623.04 Not available 484% 4 585.79
ADVANTAGE MUNICIPAL FUND
Municipal bond portfolio
Tatal closed end fund municipal bond allocation % 12,623.04

Towisioss Tho®

Cn s c¥i282304 L 4000
e D AR T T eEeTe

Mutual funds

Certain mutual funds may not be transferable to other broker-dealers. For example, clients can purchase and hold shares of Legg Mason mutual funds in Smith Barney accounts but (with
few exceptions) canno! transjer these positions to other firms. For further information, please refer to the fund's Prospectus or call vour Financial Advisor.

Yield is the curvent distribution annualized, divided by the fund's net asset value at the end of the statement period. Distributions may consist of income, capital gains or the return of capital.
Distributions and current dividend for funds not sponsored by us are based upon information provided by an outside vendor and are not verified by us. "Tax-Based Cost vs. Current Value™
is being provided for information purpeses only. "Cash Distributions (since inception” when shown, may reflect distributions on positions ne longer field in the account, and may not reflect
all distributions received in cash due 10 but not limited to the following: investments made prior to 1/1/89, asset transfers, recent activity and certain adjustments made in your account. "Total
Purchases vs. Current Value® is provided to assist you in comparing your "Total purchases” excluding reinvested distributions, with the current value of the fund's shares in your account.
"Fund Value increase/Decrease” reflects the difference between your total purchases and the current value of the fund's shares, plus cash distvibutions since inception,

Net Value
Number Date Share Current Current Unrealized Increasaf Anticipated
of shares Description Symbol  acquired Cost cost price value gain/(loss) Decrease Yield income (annualized)
1,632.906 CALVERT SOCIAL INVT FD CSIEX  08/02/01 $ 50,264.00 $32.79 $38.25 % 568,633.65 $836965 LT
a3g.8g3 EQUITYPORTFOLIOCL A 11/13/02 12,000,00 27.28 38.25 16,825.52 432552 LT
1,826.207 12/19/05 71,000.00 36.86 38.25 73.677.42 267742 LT
3,898.996 Total Purchases 133,264.00 34.18 38.26 149,136.59 15,872,589
247588 Reinvestments {o date 8,935.00 36.088 38.25 9,470.24 53624 LT
257.329 Reinvestments to date 16,066.70 39.119 38.25 ,842.83 {22387 ST
4403913 Tax-based Costvs. Current Value 162,265.70 34575 168,449.66 16,183.96 292 493.23

citi smith barney
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Mutual funds continued Net Value
Number Date Share Current Current Unrealized Increase/ Anticipated
of shares Description Symbol acquired Cost cost price value gain/(loss) Decrease Yield income {annualized)
CALVERT SOCIAL INVT FD CSIEX
EQUITY PORTFOLIO CL A
Total Purchases vs, Current Value $ 133,264.00 $ 168 44966 4 35,185.66

Fund Value Increase/Dacrease
Totel mitust fGnds (Tax base =

" $7182,265,70.

Bonds
Unrealized gains & losses have been adjusted to account for the accretion of OID (original issue discount), the amoriization of premium, andfor the accretion of market discount.

Call features shown indicate the next regularly scheduled call date and price. Your holdings may be subject to other redemption features including sinking funds or extraordinary cafls.
The research rating for Standard & Poor's and Moody's Investors Service may be shown for certain fixed income securities. All research ratings represent the "opinions"” of the research

provider and are not representations or guarantees of performance. Your Financial Advisor will be pleased to provide you with further information or assistance in interpreting
research ratings.

Municipal bonds

Date Share cost/ Current share Unrealized Gain/(loss)  Current % Yield/
acquired/  Cost/ Adjusted share price/Accrued Current Original/ Anticip. Income  Qrdinary Incomef
Amount Bescription CUsIP # Adjusted cost cost Interest value Adjusted {annualized) Capital gain/(loss)
10,000 MASS ST INDL FIN AGY RV WSTRN Please provide 102.26 $ 10,226.00 Not available 4.889 $0.00
MNEW ENGLAND CGLE AMBAC B/E 575925R U8 $208.33 $ 500.00 $000
OID DTD 7/1/98 F/C 111/99
INT: 05.000% MATY: 07/01/2008
Prerefunded bond
Orig maturity: 07/01/18
Prerefunded price: $ 102.000
Rating: AAA/AAA
20000 MASSACHUSETTS STCONS LN-SERB Please provide 103.569 20,713.80 Mot available 4.827 0.00
GENL GBLIG BOOK ENT OID 575827123 83.33 1,000.00 0.00

DTD 5/1/1999 F/C 11/1/1999
INT: 05.000% MATY: 05/01/2009
Prerefunded bond

Orig maturity: 05/01/13
Prerefunded price; $ 101.000
Rating: AA2/AA

citi smith barney




WORKING
WEALTH.

Smith Barney Reserved

Client Statement

Page 6 of 12

DTD 1/28/04 F/C 8/1/04

INT: 05.000% MATY: 08/01/2014
Prerefunded bond

Qrig maturity: 08/01/15
Prerefunded price: $ 100.000
Rating: ARZIAA

citi smith barney

_ AT SMITH BARNEY May1-May31,2008
R P
BARNEY FRANK L
Municipal bonds continued
Date Share cost/ Current share Unrealized Gain/(loss)  Current % Yield/
acquired/  Cost/ Adjusted share price/Accrued Current Qriginal/ Anticip. Income  Ordinary Income/
Amount Description CUSIP # Adjusted cost cost Interest value Adjusted {annualized} Capital gain/(loss)
10,000 MASSACHUSETTS ST CONS LN-SER C 08/26/05 $ 11,007.60 $ 110,026 164.958 $ 10,495.80 {$511.80) LT 5.24 $ 0.00
LTD/TAX BK/ENT DTD 8/1/01 5758273v0 $ 10,389.10 % 103.691 § 275.00 $126.70 LT $ 550.00 $126.70
F/C 12:1/01
INT: 05.500% MATY: 12/01/2003
Rating: AA2/AA
B0,000 WMASSACHUSETTS ST FERDERAL Hwy 03/14/06 53,896.00 167.782 105.076 52,538.00 {1,368.00) LT 5.234 0.00
GRANT ANTIC NTS-A- 57583PCX5 51,659.50 103.319 1,268.06 B78.80 LT 2,750.00 878.50
B/E DD 11/15/00 F/C 6/15/01
INT: 05,500% MATY: 12/15/2009
Rating: AA3
35,000 MASSACHUSETTS ST CONS LN-SER B 03/28/06 38,314.25 109.455 106.579 37.302.65 (101160 LT 5.395 0.00
B/E DD 6/1/00 L/T 575827C57 36,647.80 104.708 1,008.25 65485 LT 2,012.50 654.85
F/C 12/1/00
INT: 05.750% MATY: 068/01/2010
Rating: AAZ/AA
85,000 MASSACHUSETTS SCH BLDG AU O/11/06 91,450.55 107.583 108.994 92,644.90 1,184.35 LT 4.587 0.00
DEDICATED SALES TAX SER A FSA 576000AR4 89,896.85 105.761 1,251.39 2,74805 LT 4.250.00 2,748.05
B/E D8/17/05 F/C 2/15/08
INT: 05.000% MATY: 08/15/2013
Rating: AAA/AAA
20,000 MASSACHUSETTS ST SPL OBLIG 08/26/05 22,561.00 11278 109.284 21,856.80 [704.20) LT 4.803 0.00
DEDICATED TAX REV SER A FGIC 576002AL3 21,792.80 108.964 437.50 6400 LT 1,050.00 64.00
B/E DD 6/29/04 F/C 1/1/05
INT: 05,250% MATY: 01/01/2014
Prerefunded bond
Orig maturity: 01/01/25
Prerefunded price: $ 100.000
Rating: A2/A
100,000 MASSACHUSETTS STATE CONS LOAN 07/11/06 107,511.00 107.511 108.618 108,618.00 1,107.00 LT 4.603 Q.00
SER A BOOK/ENTRY 5 57582NUA1T 105,957.00 105.957 1,666.67 266100 LT 5,000.00 2,661.00
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Municipal bonds continued

Date Share cost/ Current share Unrealized Gain/(foss)  Current % Yield/
acquired/  Cost/ Adjusted share price/Accrued Current Qriginal/ Anticip. Income  Ordinary Income/
Amount Description CUSIP # Adjusted cost cost Interest value Adjusted {annualized) Capital gain/(loss)
15,000 UNIVERSITY OF MASS BLDG AU 05/14/04 $ 1473570 $ 98.238 110.082 $ 16,612.30 $ 1,776.60 LT 4,542 $0.00
FACL REV SENIOR SER A GTD-MBIA 914438BZ8 $ 14,735.70 $98.238 H# $ 62.50 $1,776.80 LT 4 750.00 $ 1,776.80
B/E Db/25/04 F/C 11/1/04-01D
INT: 05.000% MATY: 11/01/2014
Prerafunded bond
Orig maturity: 11/01/24
Prerefunded price: § 100.000
Rating: AAAJAAA
20,000 MASSACHUSETTS WTR RES AU GENL 08/19/05 22,794.40 113.947 111.496 22,299.20 1495.20} LT 4708 0.00
REV SER A BOOK/ENTRY MBIA 576049HE0 22,107.80 110.539 350.00 19140 LT 1,050.00 191.40
DD 471405 F/C 8/1)05
INT: 05.250% MATY: 08/01/2015
Rating: AAAJAAA
65,000 MASSACHUSETTS H&E FACS AUTH 06/13/07 65,004.35 99.999 102.195 £6,426.75 142240 ST 4.158 0.00
REV PARTHERS HLTCRE SYS-G- 57586CYQ2 65,004.35 99,999 ## 1,161.04 1,422.40 sT 2,762.50 1,422.40
B/E DD 5/28/07 F/C 1/1/08
INT: 04.250% MATY: 07/01/2016
Rating: AAZ/AA
100,000 MASSACHUSETTS ST CONS LN-SER C 07/11/06 107,510.00 107.51 109.035 109,036.00 1,625.00 LT 4,685 0.00
B/E DD 10/12/05 FC 3/1/06 57582N2P9 106,177.00 106.177 1,250.00 2,868.00 LT £,000.00 2,858.00
INT: 05.000% MATY: 03/01/2016
Rating: AA2/AA
Next call en 09/01/15 @ 100.000
50,000 MASSACHUSETTS ST G/O REF 03/14/06 57,184.00 114.358 114.496 §7,248.00 6400 LT 4.803 0.00
SER C FSA 57582NG82 55,933.50 111.867 1,375.00 1,31450 LT 2,750.00 1,314.50
B/E DD 11/18/04 F/C 6/1/05
INT: 05.500% MATY: 12/01/2016
Rating: AAAJAAA
100,000 MASSACHUSETTS ST G/O REF 07112/06 112,231.00 112.231 114.691 114,691.00 246000 LT 4795 0.00
SER C MBIA 57582ZNGS0 110,695.00 110.595 2,750.00 409600 LT §,500.00 4,096.00
B/E DD 11/18/04 F/C 6/1/05
INT: 05.500% MATY: 12/01/2037
Rating: AAAJAAA
10,000 MASSACHUSETTS ST HSG FIN AGY Please provide 100.271 10,027.10 Not available 5.185 0.00
HSG REV RENTAL-MTG-B-AMT-AMBAC 575915288 216.67 520.00 0.00

-REG DTD 12/1/98
INT: 05.200% MATY: O7/01/2018
Rating: AAAJAAA
Next call on 01/01/03 @ 101.000

citi smith barney
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Municipal bonds continued

Date Share cost/ Current share Unrealized Gain/(loss)  Current % Yielg/
acquired!  Cost/ Adjusted share price/Accrued Current Criginal/ Anticip. Income Ordinary Incomet
Amount Description CUSIP # Adjusted cost cost Interest value Adjusted (annualized) Capital gain/{loss)
20,000 MASSACHUSETTS HLTH&EDL FACS AU 05/13r08 $ 22,007.00 $ 110,01 107096 $21413.20 ($587.80] ST 4.902 $ 0.00
REV DANA-FARBER CANCER INST-K- 57686CY25 ¥ 21,908 80 $ 109.994 $268.25 {$ 579.50} sT $ 1,050.00 {# 579.60)
B/E DD 05/22/2008
INT: 05.250% MATY: 12/01/2020
Int rate eff: 05/22/08
Rating: A1/A
Next cafl on 12/01/18 @ 160.00G
66,000 MASSACHUSETTS H&E FACS AU AV 03/18/08 65,003.70 99.998 99.584 64,729.60 (274107 ST 5.02 .00
WORCESTER CITY CORP SER F 57586CVH5 65,003.70 99.998 541.67 274.10) 5T 3,250.00 {274.10)
FGIC B/E D1/4/07FCas1/07
INT: 05.000% MATY: 10/:1/2031
Rating: BAAZ/A +
Next call on 10/01/18 @ 100.000
20,000 MASSACHUSETTS $T TPK AUTH MET Please provide 99.53 19,906.00 Not available 5.023 0.00
HWY SYS RE SUB-A-AMBAC-OID 576018CX1 416.67 1,000.00 000

BK ENT DTD 3/15/98 FiC 7/1/99
INT: 05.000% MATY: 01/01/2039
Rating: AAAJAAA

Next call on 01/01/09 @ 101.000

g

## Original Issue Discount
**Unrealized Gain/l.oss is only calculated when an original cast basis is availgble

citi smith barney
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Investment activity

Date Activity

Description CQuantity Price Amount

05/01/08 Matured

UNIVERSITY OF MASS BLDG AU $ 20,000.00
REF REV SER 2005-1-AMBAC
B/E DD 2/3/05 F/C 5/1/05

DUE 05/01/2008 RATE 5.000

-20,000

05/13/08 Bought

MASSACHUSETTS HLTH&EDL FACS AU 110.01 -22,007.00
REV DANA-FARBER CAMNCER INST-K-

B/E DD 05/22/2008

DUE 12/01/2020 RATE 5,250

YT™M 4213

YTPAR 4.07112/01/18 100,000

5.2500% JD-01 DUE 12/01/2620

NEXT CALL:12/01/18 AT 100.000

CALLABLE

WHEN, AS AND IF ISSUED

REVENUE

20,000

Total securities bought and other subtractions

$ -22,007.00

Total securities sold and other additions

$ 20,000.00

Bank Deposit Program activity

The term DEPGSIT typically refers to client initiated deposit of funds. The term AUTODEPOSIT typically refers to the "sweep” of funds into a Program Bank that results from proceeds of a
transaction, a dividend from a stock or interest from a bond. Conversely, WITHDRAWAL is the term that refers to transactions that cause funds to be redeemed from your Program Bank, such
as the payment for an investment purchase or the payment of FMA checks that you have written.

Opening balance $1,931.49
Date Activity Description Amount Date Activity Description Amount
05/02/08  Autodeposit  BANK DEPOSIT PROGRAM 21,423.82 05/22/08  Withdrawal BANK DEPOSIT PROGRAM -22,007.00
BANK DEPOSIT PROGRAM INTEREST CREDITED
(SEE DETAILS UNDER EARNINGS DETAILS) 25.40
Closing balance $1,374M

citi smith barney
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Interest credited

Date Description Cormment Taxable Non-taxable Amount
05/01/08 MASSACHUSETTS ST CONS LN-SER B REGINT ON 20000 BND $ 500.00 $ 500.00
GENL OBLIG BOOK ENT CID PAYABLE 05/01/08
DTD 5/1/1999 F/C 11/1/1999
DUE 05/01/2019 RATE 5.000
05/01/08 UNIVERSITY OF MASS BLDG AU REGINT ON 20000 BND 500,00 500.00
REF REV SER 2005-1-AMBAC PAYABLE 05/01/08
B/E DD 2/3/05 F/C 5/1/05
DUE 05/01/2008 RATE 5.000
05/01/08 UNIVERSITY OF MASS BLDG AU REGINT ON 15000 BND 375.00 375.00
FACL REV SENIOR SER A GTD-MBIA PAYABLE 05/01/08
B/E D5/26/04 F/C 11/1/04-01D
BUE 11/01/2024 RATE 5000
Totalintsrastearned. - - CoT I oo 0 R COTommok T T 40000 0 T HR3IE00 0] T T 1,375100
Other dividends
Date Description Comment Taxable Non-taxable Amount
05/01/08 NUVEEN MASSACHUSETTS DIVIDEND CASHDIV ON 8640000 SHS $4882 $48.82
ADVANTAGE MUNICIPAL FUND XD 04
EREER SR 4000 UL AL U WABE2 S Ui #4882
Bank Deposit Program™ interest
This section contains interest credited to your account. Acerued interest is not included. See Portfolio details section for accrued interest information.
Date Description Comment Taxable Non-taxable Amount
05/30/08 CITIBANK NA SOUTH DAKOTA REINVESTED $ 26.40 $ 26.40
BANK DEPOSIT PROGRAM FOR PERIOD 05/01/08-06/01/08
32 DAYS AVERAGE YIELD 2.15 %.
Total Bank Daposit Progrem interssteprned -~ UL R T T eged0 o 4000 " §2840°

citi smith barney
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Please note, this material is being prepared for informational purposes only and should not be used for tax preparation without the assistance of your tax advisor. Trades are allocated using
the FIFO (first in-first-out} method. Day traders should therefore not rely on this section for day trading results. Your reinvestment activity has been summarized. Single lines have been
designated to distinguish Short-term (ST} or Long-term (LT} information. Detailed information will be available at year-end in your 1099 Year-end summary.

Realized gain or loss

Original Adjusted Capital

Original Trade Date/ Cost basis/ Purchase price/ Sale price/ Realized Realized gain/(loss)
Description Closing Trade Date Quantity Adjusted basis  Adjusted price Proceeds gain/(loss) gain/(foss)  Ordinary Income
UNIVERSITY OF MASS BLDG AU 02/10/05 20,000 $21,647.20 $108.21 {$ 1,647.20) LT $000 LT $ 0.00
REF REV SER 2005-1-AMBAC 05/01/08 Redemption $ 20,000.00 ¥ 100.00 20,000.00 $ 0.00
B/E DD 2/3/05 F/C 5/1/05
DUE DE/01/2008 RATE 5.000
Total Long Term this period {$ 1,847.20)

Total realized gainor {{ass] this periad 420,000,005 1,647.20)
Total Long Term year-to-date {$ 1,647.20)
$0.00

Total Short Term year-to-date
Total réaliz

citi smith barney
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Guide to Investment Ratings

Closed-End Fund Ratings Closed-End Fund Risk
Investment ratings are a function of Citi Investment Research's expectation of the fund's total Takes into account the quality and liquidity of the underlying securities,
return relative 1o its peer group, and the ability to provide stable 1o rising dividends, financial leverage and foreign currency exposure.
where applicable.
Code  Rating FExpected Total Return Code Rating Definitions
I Qutperform Expected to outperform its peer group of closed-end funds, L Low The fund invests in high quality, liquid securities with little
andior the fund is expected fo provide stable to rising dividends, to no financial leverage or foreign currency exposure
where applicable M Medium Overall, the fund invests in moderate to high quality, liquid
securities with reasonable financial leverage and provides
2 In-Line Expected to perform in line with its peer group of closed-end primarily United States Dollar currency exposure
funds, and/or the fund is expected to provide stable dividends, H  High The fund may invest in low guality, less-liquid securities,
where applicable have exposure (o foreign currencies and above average
degrees of financial leverage
3 Underperform  Expecled to underperform ity peer group of closed-end fiunds, S Speculative  The fund invests in low grade, illiquid and/or highly
and/or the fund is expected to provide a declining dividend, volatile securities, have exposure o foreign currency
where applicable and may also use high degrees of financial leverage

Independent, third-party research on certain companies covered by Citi Investment Research is available to clients of the firm at no eost. Clients can access this research at
www.smithbarney.com or call 1-866-836-9542 to request that a copy of this rescarch be sent to them.

Information regarding commissions and charges will be made available to you promptly upon request. Please advise us of any material change in your financial objectives or financial sttuation.
All checks written and deposited 1o your account must be made payable to Smith Barney. A financial statement of Citigroup Global Markets Inc. is available for your personal inspection at its
offices, ar u copy of it will be mailed upon your written request. If you believe your statement is not correct, you must contact us within ten (10) days. Complaints and incorrect
statement issues may be directed to the Manager of the branch servicing your account (see page 1 of statement for address and phone number). To protect your rights,
including any rights you may have under the Securities Investor Protection Act (SIPA), you must reconfirm all communication in writing te Citigroup Global Markels Inc., Attention: Early
Dispute Resolution Group, 485 Lexington Avenue, 14th Floor, New York, NY 10017.

citi smith barney
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Your Broker/Dealer is

BARNEY FRANK CITIGROUP GLOBAL MKTS INC.
125 C ST. S.E. ROUP GLO
APT. 3 Your Financial Advisor
- COOK/WILSON/FUCIGNA GROUP
WASHINGTON DC  20003-1835 e ar
26TH. FLOOR
BOSTON MA 02109
617-670-9239

Reserved Client Service Center: 800-423-7248
Branch Phone: B00-235-1205

We have enclosed statements for the following accounts in your consolidated household. "Tolal Value Comparison” and "Year to Date Summary™ may contain
information for previously existing accounts which have been recently consolidated. Unpriced securities are not included in the "Net Value” columns. Unless
Summary otherwise indicated, values shown are for “This Period.” Accrued interest and dividends, earned but not paid, are excluded from the Adjusted Net Value.

Total Value Total Value  Net Securities  Net Capital Total Income Adjusted YTD
Accounr Abbreviated Account Prior Month/ This Period/  Deposited/ Deposits/ Taxable/ Unrealized Realized
Number  Name Type Adj.Net Value  Adj Net Value Withdrawn Withdrawals  Non-Taxabie Gain or (Loss}  Gain or (Loss)
S GARNEY FRANK RESERVED $ 1,032,870.84 $ 1,045,154.07 $0.00 $ Q.00 $3.77 $ 28,841,309 $000ST
$ 1,022,259.93 $ 1,032,776.93 $ 1.673.82

Current Total Asset Allocation Summary Total Value Comparison

Year to Date Summary
2-m 1

Baginning total net value/ $ 1,012,575.85
Adjusted net value as of  12/31/07 $ 1,002,361.92
Net security 1.50
deposits/withdrawals (year to date) 0.00 || 15.8% Mutual Funds
Met cash
deposits/withdrawals (year to date) 24,500.00
Beginning value net of
deposits/withdrawals $ 1,026,861.92
Ending total nat value/ $ 1,045,154.07
Adjusted net value as of  04/30/08 $ 1,032,776.93 84.2% Fixed Income

3/07 6/07 9/07 12/07  3/08 4/08

Year to date changa in value §,915.01 Units in multiples of 1 million.
Cash represents less than 0.5% of total assets.

citi smith barney
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Your Broker/Deasaler is -

?‘245"3’?; ’;RQNK CITIGROUP GLOBAL MKTS INC.

APT. 3 L Your Financial Advisor

. COOK/MWILSON/FUCIGNA GROUP

WASHINGTON DC  20003-1835 28 STATE ST, Reserved Client Service Center: 800-423-7248
26TH. FLOCR Branch Phone: 800-2356-1205
BOSTON MA 02109

Citigroup Glebal Markets Inc., member all principal exchanges, and the Securities Investor Protection Corparation {SIPC). Smith Barney is a division and service mark of Citigroup Global
Markets Inc. and its affiliates and is used and registered throughout the world. Citi and Citi with Arc Design are trademarks and service marks of Citigroup inc. and its affiliates, and are used

617-570-9239
www.smithbarney.com

and registered throughout the world. Working WealthSM is a service mark of Citigroup Globai Markets Inc.

Account value Last period This petiod % €Cash, money fund, bank deposits This period This year
Bank Deposit Program®™ -principal $ 253,90 $1,931.48 .18 Opening balance $ 253.90

Closed end funds 12,191.04 12,268.80 1.17 Deposits 0.00 24.500.00
Accrued interest on bonds/CDs 10,610,91 12,377.14 1.198  interest credited 1,625.00

Mutual funds 155,590.24 164,530.19 1574 Dpividends credited 48.82

Municipal bonds 854,274.75 854,046.45 81.71  Bank Depaosit Program™ interest reinvested 377

!‘T‘Gtalvaiue ST e e $4,032,870.84 - $1,045,154.07 100-001 Closing balance $ 1,931.49

Tota! value {excluding accrued interest) § 1,022,259.93 $ 1,032,776.93 A free credit balance in any securities account may be paid to you on demand.
Although properly accounted for on our books and records, these funds may be
used for our business purposes.
This period This year . .
. um i ji
Eamings summary Taxable  Non-taxable Taxable  Nondaaple Lorfolios | mar(y | : o ::2'32‘;:":: o 0;;'356‘:":;
Beginning total value (excl. accr. int. ) ; K i y .
InterestA - $0.00 $ 1,62500 $0.00 $12,214.26 Net security depasits/withdrawals 0.00 0.00
Other dividends 0.00 48.82 G.00 14646  Net cash deposits/withdrawals 0.00 24,500.00
Bank Deposit Program interest 3.77 0.00 307.41 0.00  paginning value net of deposits/withdrawals 1,022,259.93 1,026,861.92
Totat $377 4 1,673.82 4 307.41 $ 12,360.72  Toialvalue as of  4/30/2008 (excl. accr. int.) $ 1,032,776.93 $ 1,032,776.93
Change in value $10,517.00 $ 5915.01

citi smith barney
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Additional summary information This year

This period Taxable Non-taxable
Accrued interest you paid $ 0.00 $ 0,00 $ 1,561.81
Gain/loss summary This period This year
Unrealized gain or (loss) to date % 28,841.39

Your holdings are valued using the mast current prices available to us. In most cases, these values are as of 04/30/08, but in some cases our sources are

unable to provide timely information. To see the date of the most recent price update, please view your account online at www.smithbarney.com.

Securities purchased or sold are included or excluded in this section as of the trade-date. This section may include securities that have not settled as of this statement closing date. Please see
the "Unsettled Purchases/Sales” section for more information. Dividend yield is the estimated annual income, assuming the current dividend, divided by the security's market price at the end of
the statement period. We do not guarantee the accuracy of the prices reflected on the stalement nor do these prices represent levels at which secevities can be boughs or sold

Please Nofte: unrealized gain/(loss) is being shown for informational purposes only and should not be used for tax preparation without the assistance of your tax advisor.

Bank Deposit Programs

The Federal Deposit Insurance Corporation (FDIC) provides insurance on deposits up to $100,000 per bank for most non-retirement accounts. The FDIC provides retirement uccounts with
coverage up lo 250,000 per bank. However, the Smith Barney Bank Deposit Program (BDP) applies certain limits to the maximum deposit amount permitted in each bank which in most
instances is below the maximum FDIC insurance Himits for each type of account. In those instances where an account type exceeds the maximum FDIC insurance limits, those deposits will be
uninsured. For complete details please refer to the "Bank Deposit Program Disclosure Statement.”

Current Accrued Annualized % Anticipated income
Principal Description value interest retum {annualized)
1,931.49 CITIBANK NA SOUTH DAKOTA $ 1,931.49 2.63% $48.86
BANK DEPOSIT PROGRAM
Total Bank Deposi Program =~ . o0 0 ST U 4408149 - o Coee <4000 - C253% . 34886

citi smith barney
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BARNEY FRANK ———
Closed end funds

Citi Investment Research ratings may be shown for certain closed-end funds. All research ratings represent the "opinions" of the research provider and are not representations or
guarantees of performance. Because the research report contains more complete information regarding the analyst's opinions, analysis, and rating, you should read the entire research
report and not infer its contents from the rating. Citi Investment Research closed-end fund recommendations include an investment rating and a risk rating. The Investment Rating code
(1,2,3) is based upon Citi Investment Research’s expectation of the security’s performance relative fo its peer group of closed-end funds. The Risk Rating (L, M, H/ or §] represents the

Jund's expected risk, taking into account the quality and liquidity of the underlying securities, financial leverage and foreign currency exposure. Please refer to the end of this statement for a
guide describing Citi Investment Research ratings.

Closed end investment comparnies are grouped below by our portfolio designations. Gain/Loss is provided to assist in tax preparation. It is not intended to calculate investment returns or
performance.

Date Share Current Current Unrealized Average % Anticipated Income
Quantity Description Symbaol acquired Cost cost price value gain/(loss) yield {annualized)
884 NUVEEN MASSACHUSETTS DIVIDEND NME Please provide $ 1420 $ 12,268.80 Not available 4.774% 4 585.79
ADVANTAGE MUNICIPAL FUND
Municipal bond portfolio

Tatal clased end fund municipal bond allocation $ 12,268.80

Mutual funds

Certain mutual funds may not be transferable to other broker-dealers. For example, clients can purchase and hold shares of Legg Mason mutual funds in Smith Barney accounts but (with
few exceptions) cannot transfer these positions to other firms. For further information, please refer to the fund's Prospectus or eall your Financial Advisor.

Yield is the current distribution annualized, divided by the fund's net asset value at the end of the statement period. Distributions may consist of income, capital gains or the return of capital.
Distributions and current dividend for funds not sponsored by us are based upon information provided by an outside vendor and are not verified by us. "Tax-Based Cost vs, Current Value™
is being provided for information purposes only. "Cash Distributions (since inception)” when shown, may reflect distributions on pusitions no longer held in the account, and may not reflect
all distributions received in cash due to but not limited to the following: investments made prior 1o 1/1/89, asset transfers, recent activity and certain adjustments made in your account. *Total
Purchases vs. Current Value” is provided to assist you in comparing your "Total purchases” excluding reinvested distributions, with the current value of the fund's shares in your account.
"Fund Value Increase/Decrease” reflects the difference between vour total purchases and the current value of the fund's shares, plus cash distributions since inception,

Net Value
Number Date Share Current Current Unrealized Increasef Anticipated
of shares Description Symbol acquired Cost cost price value gainf{loss) Deacreasa Yield income {annualized)
1,632,906 CALVERT SOCIAL INVT FD CSIEX  08/02/01 $ 50,264.00 $32.79 $ 37.36 $ 57,269,37 $ 700537 LT
439.8g3 EQUITY PORTFOLIO CL A 11/13/02 12,000.00 27.28 37.36 16,434.03 443403 LT
1,926.207 12/19/05 71,000.00 36.86 37.36 71,963.09 963.08 LT
3,898.996 Total Purchases 133,264.00 34.18 37.36 145,666.49 12,402 49
247.588 Reinvestments to date 8,8935.00 36.088 37.36 9,249 89 31489 T
267.329 Reinvestments to date 10,066.70 39.119 37.36 9,613.81 1452.89) ST
4403913 Tax-basad Costvs. Current Value 152,265.70 34.675 164,530.19 12,264 49 .299 49323

citi smith barney
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Mutual funds cantinued Net Value
Number Date Share Current Current Unrealized increase/ Anticipated
of shares Description Symbol  acquired Cost cost price value gain/{loss) Decreasa Yield income {annualized)

CALVERT SOCIAL INVT FD CSIEX

EQUITY PORTFGLIO CL A

Total Purchases vs. Current Value $ 133,264.00 $ 164,530.19 $ 31,266.19

31,266.1%

Bonds

Unrealized gains & losses have been adjusted to account for the accretion of OID (original issue discount), the amortization of premium, and/or the accretion of market discount.

Call features shown indicate the next regularly scheduled call date and price. Your holdings may be subject to other redemption features including sinking funds or extraordinary calls.

The research rating for Standard & Poor's and Moody's Investors Service may be shown for certain fixed income securities. ANl research ratings represent the "opinions” of the research
g . 1y g8 rep P
provider and are not representations or guarantees of performance. Your Financial Advisor will be pleased to provide you with further information or assistance in inferpreting

research ratings.

Municipal bonds

Date Share cost/ Current share Urrealized Gain/(loss)  Cuirent % Yield/
acquired/  Cost/ Adjusted share price/Accrued Current Criginalf Anticip. Income  Ordinary Income/
Amount Description CUSIP#  Adjusted cost cost Interest value Adjusted {annualized) Capital gain/(loss)
20,000 UNIVERSITY OF MASS BLDG AU 02/10/05 $21,647.20 $108.211 100.008 $ 20,001.60 ($ 1,64560) LT 4.999 $0.00
REF REV SER 2005-1-AMBAC 914437ND6 $ 20,001.40 $ 100.007 $ 500.00 $.20 LT $ 1,000.00 $.20
B/E DD 2/3/05 F/C 5/1/0%
INT: 05.000% MATY: 05/01/2008
Rating: AAA/AAA
10,000 MASS ST INDL FIN AGY RV WSTRN Please pravide 102.485 10,248.50 Not available 4878 0.00
NEW ENGLAND CGLE AMBAC B/E 576825RU8 166.67 500.00 0.00
QI DTD 7/1/98 F/C 1/1/99
INT: 05.000% MATY: 07/01/2008
Prerefunded bond
Orig maturity: 07/01/18
Prerefunded price: $ 102.00¢
Rating: AAA/AAA
citi smith barney
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Municipal bonds continued
Date Share cost/ Current share Unrealized Gain/(loss)  Current % Yield/
acquired/  Cost/ Adjusted share price/Accrued Current Qriginal/ Anticip. Income  Ordinary Income/
Amount Description CUSIP # Adjusted cost cost Interest value Adjusted (annualized) Capital gain/{loss)
20,000 MASSACHUSETTS ST CONS LN-SER B Please provide 103.618 $ 20,723.60 Mot available 4826 $ 0.00
GENL OBLIG BOOK ENT OID H76827TZ3 $ 500.00 $ 1,000.00 $ .00
DTD 5/1/1939 F/C 11/1/1999
INT: D5.000% MATY: 05/01/2009
Prerefunded bond
Orig maturity: 05/01/13
Prerefunded price: $ 101.000
Rating: AA2/AA
10,000 MASSACHUSETTS ST CONS LN-SERC 08/26/05 11,007.60 110.026 105.13 10,613.00 (49460} LT 5.231 .00
LTD/TAX BK/ENT DTD 8/1/01 5758273V0 10,388.80 103.888 22917 12420 LT 560.00 124.20
FiC 12,101
INT: 05.500% MATY: 12/01/2009
Rating: AAZ/AA
50,000 MASSACHUSETTS ST FEDERAL HWY 03/14/06 53,896.00 107.782 105.245 62,622.50 (1,27350} LT §.225 0.00
GRANT ANTIC NTS-A- 57583PCX5 51,745.50 103.491 1,038.89 B77.00 LT 2,750.00 877.00
B/E DD 11/15/00 F/C 6{15/01
INT: 05.500% MATY: 12/15/2009
Rating: AA3
35,000 MASSACHUSETTS ST CONS LN-SER B 03/28/06 38,314.25 109.455 106.774 37.370.90 {943.35} LT 6.385 .00
B/E DD B/ 10O L/T 575827C57 36,712.90 104.894 838.54 658.00 LT 201250 B858.00
F/C 12/1/Q0
INT: 05.760% MATY: 06/01/2010
Rating: AA2JAA
85,000 MASSACHUSETTS 5CH BLDG AV o2 11/06 91,450.55 107.583 108.922 92,583.70 1,133.15 LT 459 0.00
DEDICATED SALES TAX SER A FSA 576000AR4 89,967.40 105.844 897.22 261630 LT 4.250.00 2,616.30
B/E D8/17/05 F/C 2/15/06
INT: 08.000% MATY: 08/15/2013
Rating: AAA/AAA
20,000 MASSACHUSETTS ST SPL OBLIG 08/26/05 22,561.00 112.78 109.031 21,806.20 {754.80) LT 4815 0.00
DEDICATED TAX REV SER A FGIC 576002AL3 21,816.80 109.084 350.00 {10.60) LT 1,050.00 {10.60)

B/E DD 6/29/04 F/C 1/1/05

INT: 05.250% MATY: D1/01/2014
Prerafunded bond

QOrig maturity: 01/01/2%
Prerefunded price: § 100.000
Rating: A2/A

citi smith barney
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Municipal bonds continued

Amount Description

Date
acquired/
CUSIP #

Cost/

Share cost/
Adjusted share
Adjusted cost cost

Current share
price/Accrued
Interest

Current
value

Criginal/
Adjusted

Unrealized Gain/{loss)

Current % Yield/
Anticip. Income
{annualized)

Ordinary Income/
Capital gain/(loss)

100,000

MASSACHUSETTS STATE CONS LOAN
SER A BOOK/ENTRY ,

DTD 1/28/04 F/C 8/1/04

INT: 065.000% MATY: 08/01/2014
Prerefunded bond

Orig maturity: 08/01/15

Prerefunded price: $ 100.000

Rating: AAZ2/AA

07/11/06
57582NUA1

$ 107,511.00
$ 106,028.00

$ 107.511
$ 106.028

108.283 $ 108,283.00

$ 1,250.00

§ 772,00
$ 2,255.00

LT
LT

4.617
$ 5,000.00

$0.00
$2,255.00

15,000

UNIVERSITY OF MASS BLDG AU
FACL REV SENIOR SER A GTD-MBIA
B/E D5/25/04 F;C 11/1/04-01D

INT: 05.000% MATY: 11/01/2014
Prerefunded boend

Orig maturity: 11/01/24

Prerefunded price: $ 100.000

Rating: AAAJAAA

05/14/04
914438BZ8

14,735.70
14,736.70

98.238
98.238

##

110.14
375.00

16,621.00

1,785.30
1,785.30

LT
LT

4539
750.00

0.00
1,785.30

20,000

MASSACHUSETTS WTR RES AU GENL
REV SER A BOOK/ENTRY MBIA

DD 4/14/05 F/C 8/1/05

INT: 06.250% MATY: 08/01/2015
Rating: AAA/AAL

08/19/08
576049H60

22,794.40
22,129.20

113.947
110.646

111.342 22,268.40

262.50

(526.00)
139.20

LT
LT

4,715
1,050.00

0.00
139.20

85,000

MASSACHUSETTS H&E FACS AUTH
REV PARTNERS HLTCRE SYS-G-
B/E DD 6/28/07 F/C 1/1/08

INT: D4.250% MATY: 07/01/2016
Rating: AA2/AA

06/13/07
57586CYQ2

65,004,235
85,004 35

99.999
99.999

LL

101.863
920.82

66,210.95

1,206.60
1,206.60

ST
57

4172
2,762.50

0.00
1,206.80

MASSACHUSETTS ST CONS LN-SER C
B/E DD 10/12/05 FC 3/1/06

INT: 05.000% MATY: 09/01/2016
Rating: AAZ2/AA

Next call on 08/01/15 @ 100.000

07/11/08
57582N2P9

107,510.00
106,239.00

107.51
106.239

108.79
833.33

108,790.00

1,280.00
2,551.00

LF
LT

4.596
6,000.00

0.00
2,551.00

MASSACHUSETTS ST G/0 REF
SER C FSA

B/E DD 11/18/04 F/C 6/1/05

INT: 05.500% MATY: 12/01/2016
Rating: AAAJAMA

03/14/06
57582NG82

57,184.00
65,981.00

114.358
111.962

114.217
1,145.83

§7,108.50

(75.50)
1,127.50

LT
LT

4.815
2,750.00

0.00
1,127.50

100,000

MASSACHUSETTS ST G/O REF
SER C MBIA

B/E DD 11/18/04 F/C 6/1/05

INT: 06.500% MATY: 12/01/2017
Rating: AAAJAAA

Q7/12/08
57582NG90

112,231.00
110,667.00

112.231
110.667

citi smith barney

114.187 114,187.00

2,291.67

1,956.00
3,520.00

LT
LT

4.816
6,500.00

0.00
3,620.00
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Municipal bonds continued

Date Share cost/ Current share Unrealized Gainf({loss)  Current % Yield/
acquired/  Cost/ Adjusted share price/Accrued Current Criginal/ Anticip. Income  Ordinary Income/
Amount Description CUSIP # Adjusted cost cost Interest value Adjusted (annualized) Capital gain/(loss)
10,000 MASSACHUSETTS ST HSG FIN AGY Please provide 100.685 4 10,068.50 Not available 6.164 $ 0.00
HSG REV RENTAL-MTG-B-AMT-AMBAC 575315288 $173.33 $ 520.00 $0.00
-REG DTD 12/1/98
INT: 05.200% MATY: (7/01/2078
Rating: AAA/AAA
Next call on 010109 @ 101.000
65,000 MASSACHUSETTS H&E FACS AU RV 03/18/08 65,003.70 99,998 99.586 64,730.90 (272.80) ST 5.02 0.00
WORCESTER CITY CORP SER F 57586CVH5 65,003.70Q 99998 270.83 {272.80} ST 3,260.00 {272.80}
FGIC B/E D V4/QTFC4/1/07
INT: 05.000% MATY: 10/01/2031
Rating: BAA3/A +
Next call on 10/01/16 @ 100.000
20,000 MASSACHUSETTS ST TPK AUTH MET Please provide 100.041 20,008.20 Not available 4.997 0.00
HWY SYS RE SUB-A-AMBAC-OID 576018CX 1 333.33 1,000.00 0.00

BK ENT DTD 3/15/99 F/C 7/1/99

INT: 05.000% MATY: 01/01/2032

Rating: AAAJAAA

Mext call on 01/01/09 @ 101.000
Total municipai bonid T

**{ Inrealized Gain/Loss is onlv calculated when an original cost basis is available.
## Original Issue Discount

TRANSACTIONDETAILS - . Al transactions appearing are bused on trade-dite. - -+

Bank Deposit Program® activity

The term DEPOSIT typically refers to client initiated deposit of funds. The term AUTODEPOSIT typically refers to the "sweep” of funds into a Program Bank that resulls from proceeds of a
transaction, a dividend from a stock or interest from a bond. Conversely, WITHDRAWAL is the term that refers to transactions that cause funds to be redeemed from your Program Bank, such
as the payment for an investment purchase or the payment of FMA checks that you have written.

Opening baiance # 253.90
Date Activity Description Amount Date Activity Description Amount
04/02/08  Autodeposit BANK DEPOSIT PROGRAM 1,673.82 BANK DEPOSIT PROGRAM INTEREST CREDITED
{SEE DETAILS UNDER EARNINGS DETAILS) 3.77
Closing balance $1,931.49

citi smith barney



¥ 1 workiNG Smith Barney Reserved ag6 9 of 1
Client Statement rreesere

PROVTIESS AT SMITH BARNEY April 1 - April 30, 2008

BARNEY FRANK

EARNINGS DETAILS

Interest credited
Date Description Comment Taxable Non-taxable Amount
04/01/08 MASSACHUSETTS H&E FACS AU RV REGINT ON 65000 BND $ 1,625.00 $1,625.00

WORCESTER CITY CORP SER £ PAYABLE 04/01/08
FGIC B/E D1/4/07FCA/1/07
DUE 10/01/2031 RATE 5.000

4000 o 41B2600. 04 1,626000:
Other dividends
Date Description Comment Taxable Non-taxable Amount
04/01/08 NUVEEN MASSACHUSETTS DIVIDEND CASHDIV ON  864.0000 SHS $48.82 $48.82
ADVANTAGE MUNICIPAL FUND X/D 03/12/08
Total othar dvidends ear R R TN Taeo . sAemr

Bank Deposit Program™ interest
This section contains interest credited 1o your account. Accrued interest is not included. See Portfolio details section for accrued interest information.

Date Description Comment Taxable Non-taxable Amount
04/30/08 CITIBANK NA SOUTH DAKOTA REINVESTED $3.77 $3.77
BANK GEPOSIT PROGRAM FOR PERIOD 04/01/08-04/30/08

30 DAYS AVERAGE YIELD 2.53 %.

Totsl Bank Depodit Progrin inferdst sarnad " -© =777 0 #4377

citi smith barney
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Closed-End Fund Ratings
Invesiment ratings are a function of Citi Investment Research's expectation of the fund's total
return relative to its peer group, and the ability fo provide stable to rising dividends,
where applicable.
Code  Rating Expected Total Return
i/ Cuiperforin Expected to outperform its peer group of closed-end funds,
and/or the fund is expected to provide stable to rising dividends,
where applicable
2 in-Line Expected to perform in line with its peer group of closed-end
Junds, and/or the fund is expected to provide stable dividends,
where upplicable
3 Underperform  Expected to underperform its peer group of closed-end funds,
and/or the fund is expected to provide a declining dividend,
where applicable

Closed-End Fund Risk

Takes into account the quality and liquidity of the underlving securities,
| financial leverage and foreign currency exposure.

Code Rating Definitions
L Low The fund invests in high quality, liguid securities with little
to no financial leverage or foreign currency exposure
M Medium Overall, the fund invests in moderate to high quality, liquid

securities with reasonable financial leverage and provides
primarily United States Dollar currency exposure

H  High The fund may invest in low quality, less-liquid securities,
have exposure lo foreign currencies and above average
degrees of financial leverage

S Speculative  The fund invests in low grade, illiquid and/or highly
volatile securities, have exposure to foreign currency
and may also use high degrees of financial leverage

Independent, third-party research on certain companies covered by Citi Invesiment Research is available to clients of the firm at no cost. Clients can access this research at

www.smithbarney.com or call 1-866-836-9542 to request that a copy of this research be sent to them.

Information regarding commissions and charges will be made available to you promptly upon request. Please advise us of any material change in your financial objectives or financial situation.
All checks written and deposited to your account must be made payable to Smith Barney. A financial statement of Citigroup Global Markets fnc. is available for your personal inspection af its
offices, or a copy of it will be mailed upon your written request. If you believe your statement is not correct, you must contact us within ten (10} days. Complaints and incorrect

statement issues may be directed to the Manager of the branch servicing your account

(see page 1 of statement for address and phone number). To protect your rights,

including any rights you may have under the Securities Investor Protection Act (SIPA), you must reconfirm all communication in writing to Citigroup Global Markets Inc., Atiention: Early

Dispute Resolution Group, 485 Lexington Avenue, 14th Floor, New York, NY 10017,

citi smith barney
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Your Broker/Dealer is

BARNEY FRANK CITIGROUP GLOBAL MKTS ING.
125C ST, S.E. ROUP GLO
APT. 3 Your Financial Advisor
. COOKMWILSON/FUCIGNA GROUP
WASHINGTON DC 20003-1835 CooKmWILSO
26TH. FLOOR
BOSTON MA 02109
617-570-9239

Reserved Client Service Center: 800-423-7248
Branch Phane: 800-235-1205

We have enclosed statements for the folfowing accounts in your consolidated household. "Total Value Comparison™ and "Year fo Date Surmmary”™ may contain
information for previously existing accounts which have been recently consolidated. Unpriced securities are not included in the "Net Value" columns. Unfess
Summary otherwise indicated, values shown are for "This Period.” Accrued interest and dividends, earned but not paid, are excluded from the Adjusted Net Value.

Total Value Total Valwe  Net Securities Net Capital  Total Income Adjusted YTD
Account  Abbreviated Account Prior Month/ This Period/  Deposited/ Deposits/ Taxable/ Unrealized Realized
Number  Name Type Adi.Net Value  Adj.Net Value Withdrawn Withdrawals  Non-Taxable Gain or (Loss) Gain or (Loss)}
SR BARNEY FRANK RESERVED  $989,451.08 $ 1,032,870.84 $0.00 $ 24,500.00 $60.77 $19,728.64 $000ST

$ 981,085.59 $ 1,022,259.93

2

$ 2,548.82

Current Total Asset Allocation Summary Total Value Comparisen
Yoar to Date Summary
2.
Beginning total net valua/ $ 1,012,575.85 g0
Adjusted net value as of 12/31/07 $ 1,002,361.92
1.50

Net security

deposits/withdrawals (year to date} 0.00 {| 15.1% Mutual Funds

068 998 101 102 ogg 1023

Net cash 100 {924
deposits/withdrawals (year to date) 24,500.00 i
Beginning value net of

deposits/withdrawals $ 1,026,861.92 -50
Ending total net vaiue/ $ 1,032.870.84

Adjustad net value as of  03/31/08 $ 1,022,259.93 84.9% Fixed Income 0.00 i

3/Q7  6/07 9/07 1207 /OB 2/08  3/08

Year to date change in value {4,601.99] Units in multiples of 1 million,
Cash represents (ess than 0.5% of tolal assets.

citi smith barney
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Reserved Client Service Center: B00-423-7248

Branch Phone: BO0-2356-1205

Citigroup Global Markets Inc., member all principal exchanges, and the Securities Investor Protection Corporation {SIPC). Smith Barney is a division and service mark of Citigroup Global
Markets Inc. and its affiliates and is used and registered throughout the warld, Citi and Citi with Arc Design are trademarks and service rmarks of Citigroup Inc. and its affiliates, and are used
and registered throughout the world, Working wealthSMis a service mark of Citigroup Global Markets Inc.

Account value Last period This period % Cash, money fund, bank deposits This period This year

Bank Depasit Program®™.-principal $ 39,709.82 $ 253.90 02 Opening balance $ 39,709.82

Closed end funds 11,862.72 12,191.04 1.18  Securities bought and other subtractions {66,565.51}

Accrued interest on bonds/CDs 8,365.49 10,610.91 1.03 Ssecurities sold and other additions 0.00

Mutual funds 156,382.95 155,600.24 1506 Deposits 24,500.,00 24,500.00

Municipal bonds 773,130.10 854,224.75 82.70 |nterest credited 2,500.00

Hotalvame S st $ 989,451,080 & 4{032;&?.048_4:i-’-1390-.09] Dividends credited 48.82

‘Total value (excluding acerued interest} $ 981,085.59 $ 1,022,259.93 Bank Deposit Program™ interest reinvested .06
Bank Deposit Program™ interest credited 60.71
Closing balance $ 253.90

This period This year A free credit balance in any securities account may be paid ta yeu on demand.

Earnings summary Taxable Non-taxable Taxable Non-taxable Although properly accounted for on our books and records, these funds may be

interest £0.00 $ 2.500.00 £0.00 $ 10,589.26 used for our business purposes.

Other dividends 0.00 48.82 0.00 97.64

Bank Deposit Program interest 60.77 0.00 303.64 ooo Portfolio summary This periad This year

Total $ 60.77 $ 2,548.82 $ 303.64 $ 10,686.90 Beginning total value (excl. accr. int.) $ 981,085.59 $ 1,002,361.92
Net security deposits/withdrawals 0.00 0.00
Net cash deposits/withdrawals 24,500.00 24 500.00
Beginning value net of deposits/withdrawals 1,005,685.69 1,026,861.92
Total value as of  3/31/2008 {excl. acey. int.) $ 1,022,259.93 % 1,022,259.93
Change in value $ 16,674.34 (¢ 4,601.99)
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Additional summary information This year
This petiod Taxable Non-taxable
Accrued interest you paid $ 1,661.81 $ 0.00 $ 1.,561.81
Gain/loss summary This period This year
Unrealized gain or {lass} to date $ 19,726.64

Page 3 of 11

Your holdings are valued using the most current prices available to us. In mosf cases, these values are as of 03/31/08, but in some cases our sources are

unable to provide timely information. To see the date of the most recent price update, please view your account online at www.smithbarney.com.

Securities purchased or sold are included or excluded in this section as of the frade-date. This section may include securities that have not settled as of this statement closing date. Please see
the "Unsettled Purchases/Sales"” section for more information. Dividend yield is the estimated annual income, assuming the current dividend, divided by the security's market price at the end of
the statement period. We do not guarantee the accuracy of the prices reflected on the statement nor do these prices vepresent levels at which securities can be bought or sold.

Please Note: unrealized gain/(loss) is being shown for informational purposes only and should not be used for tax preparation without the assistance of your tax advisor.

Bank Deposit Program

The Federal Deposit Insurance Corporation (FDIC) provides insurance on deposits up to $100,000 per bank for most hon-retirement accounts. The FDIC provides retirement accounts with
coverage up to $250,000 per bank. However, the Smith Barney Bank Deposit Program (BDF) applies certain limits 10 the maximum deposit amount permitted in each bank which in most
instances is below the maximum FDIC insurance limits for each type of account. In those instances where an account type exceeds the maximum FDIC insurance limits, those deposits will be

uninsured. For complete details please refer to the "Bank Deposit Program Disclosure Statement.”

Current Accrued Annualized % Anticipated income
Principal Description value interest return {annualized)
253.90 CITIBANK NA SOUTH DAKOCTA $ 263.90 2.08% $ 528
BANK DEPOSIT PROGRAM
Total Bank DepoaitProgram SRR T T TR Came% . o . 8628

citi smith barney
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Closed end funds

Citi Investment Research ratings may be shown for certain closed-end funds. All research ratings represent the "opinions" of the research provider and are not representations or
guarantees of performance. Because the research report contains more complete information regarding the analyst’s opinions, analysis, and rating, vou should read the entive research
report and not infer its contents from the rating. Citi Investment Research closed-end fund recommendations include an investment rating and a risk rating. The Investment Rating code
(1,2,3) is based upon Citi Investment Research's expectation of the security's performance relative to its peer group of closed-end funds. The Risk Rating (L, M, H or S} represents the

fund's expected risk, 1aking inlo account the quality and liquidity of the underlying securities, financial leverage and foreign currency exposure. Please refer to the end of this statement for a
guide describing Citi Investment Research ratings.

Closed end investment companies are grouped below by our portfolio designations. Gain/Loss is provided to assist in tax preparation. i is not intended to calculate investment returns or
performance.

Date Share Current Current Unrealized Average % Anticipated Income
Quantity Description Symbhol acquired Cast cost price value gain/(loss) yield (annualized)
864 NUVEEN MASSACHUSETTS DIVIDEND NMEB Please provide $14.11 $12,191.04 Mot available 4.805% 4 585.79
ADVANTAGE MUNICIPAL FUND
Municipal bond partfolio
Total closed end fund municipal bond allocation $12,191.04

T YRI9108

458679 -

Mutual funds

Certain mutual funds may not be transferable to other broker-dealers. For example, clients can purchase and hold shares of Legg Mason mutual funds in Smith Barney accounts but (with
few exceptions) cannot transfer these positions to other firms. For further information, please refer to the fund's Prospectus or call your Financial Advisor.

Yield is the current distribution annualized, divided by the fund's net asset value at the end of the statement period. Distributions may consist of income, capital gains or the return of capital.
Distributions and current dividend for funds not sponsored by us are based upon informatian provided by an owtside vendor and are not verified by us. "Tax-Based Cost vs. Current Value®
is being provided for information purposes only. "Cash Distributions (since inception}™ when shown, may reflect distributions on positions no longer held in the account, and may not reflect
all distributions received in cash due to but not limited to the following: investments made prior to 1/1/89, asset transfers, recent aclivity and certain adjustments made in your account. "Total
Purchases vs. Current Value” s provided to assist you in comparing your "Total purchases” excluding reinvested distributions, with the current value of the fund's shares in your account.
"Fund Value Increase/Decrease” reflects the difference between your total purchases and the current value of the fund's shares, plus cash distributions since inception.

Net Value
Number Date Share Current Current Unrealized Increase/ Anticipated
of shares Description Symbol  acquired Cast cost price value gain/{loss} Decrease Yield income (annualized}
1,632.906 CALVERT SOCIAL INVT FD CSIEX  08/02/01 $ 50,264.00 $32.79 $ 35.33 $ 54,157.57 $3,89357 LT
430883 EQUITYPORTFOLIOCL A 11/13/02 12,000.00 27.28 3533 15,541.07 3,541.07 LT
1,926.207 12/19/05 71,000.00 36.86 35.33 68,052,89 (2,847.11) LT
3,808.996 Total Purchases 133,264.00 34.18 36.33 137,761.63 4,487.53
247.588 Reinvestments to date 8,935.00 36.088 35.33 8,747.28 (187.72) LT
257,329 Reinvesiments to date 10,066.70 39.119 35.33 9,091.43 {975.27} ST
4403913 Tax-based Costvs. Currant Value 152,265.70 34.575 155,590.24 3,324 54 317 493.23

citi smith barney
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Mutuai funds continued Net Vaiue

Number Date Share Current Current Unrealized Increase/ Anticipated

of shares Description Symbo!  acquired Cost cost price value gain/{loss) Decrease Yield income (annualized)
CALVERT SOCIAL INVT FD CSIEX
EQUITY PORTFOLIO CL A
Total Purchases vs, Currant Value $ 133,264.00 $ 155,590.24 4 22,3268.24

Fund Value Increase/Decresse

ds ed}

Bonds
Unrealized gains & losses have been adjusted to account for the accretion of OID (original issue discount), the amortization of premium, and/or the accretion of market discount.

Call features shown indicate the next regularly scheduled call date and price. Your holdings may be subject to other redemption features including sinking funds or extraordinary calls.

The research rating for Standard & Poor's and Moody's Investors Service may be shown for certain fixed income securities. All research ratings represent the "opinions” of the research
provider and are rot representations or guarantees of performunce. Your Financial Advisor will be pleased to provide you with further information or assistance in interpreting
research ratings.

Municipal bonds

Date Share cosl/ Current share Unrealized Gainf{loss)  Current % Yield/
acquired/  Cost/ Adjusted share price/Accrued Current Original/ Anticip, Income  QOrdinary Income/
Amount Description CUSIP # Adjusted cost cost Interest value Adjusted (annualized) Capital gain/(loss}
20,000 UNIVERSITY OF MASS BLDG AU 02/10/05 $ 21,647.20 $108.211 100.234 $ 20,046.80 (4 1,600401 LT 4.988 $0.00
REF REV SER 2005-1-AMBAC 914437ND6 $ 20,043.60 4 100.218 $ 416.67 $3.20 LT $ 1,000.00 $320
B/E DD 2/3/05 F/C 5/1/05
INT: 05.000% MATY:; 05/01/2008
Rating: AAAJAAA
10,000 MASS ST INDL FIN AGY RV WSTRN Please provide 102.805 10,280.50 Naot available 4863 0.00
NEW ENGLAND CGLE AMBAC B/E 575925RUB 125.00 500.00 0.00

OID DTD 7/1/98 F/C 1/1/99

INT: 05.000% MATY: 07/01/2008
Prerefunded bend

Orig maturity: 07/01/18
Prerefunded price: $ 102.00G
Rating: AAAAAA

citi smith barney
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B/E DD 6/29/04 £/C 1/1/05

INT: 05.2580% MATY: 01/01/2014
Prerefunded bond

Orig maturity: 01/01/25
Prerefunded price: $ 100.000
Rating: A2/A

citi smith barney
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Municipal bonds cominved
Date Share cost/ Current share Unrealized Gainf(loss)  Current % Yield/
acquired/  Cost/ Adjusted share pricefAccrued Current Original/ Anticip. Income  Ordinary Income/
Amount Description CUSIP # Adjusted cost cost Interest value Adjusted {annualized) Capital gain/(loss)
20,000 MASSACHUSETTS ST CONS LN-SER B Please provide 104.242 $ 20,848.40 Not available 4,796 $ 0.00
GENL OBL!G BOOK ENT CID 5758277273 $ 416.87 $ 1,000.00 $ 0.00
DTD 5/1/1999 F/C 11/1/1999
INT: 05.000% MATY: 05/01/2009
Prerefunded band
Orig maturity: 05/01/19
Prerefunded price: $ 101.000
Rating: AA2/AA
10,000 MASSACHUSETTS ST CONS LN-SER C 08/26/05 11,007.60 110.026 105.306 10,630.60 477.00 LT 5222 0.00
LTD/TAX BK/ENT DTD 8/1/01 5758273V0 10,407.90 104.079 183.33 12270 LT 550.00 122,70
FIC 12/1/01
INT: 05.500% MATY: 12/01/2009
Rating; AAZ2/AA
50,000 MASSACHUSETTS ST FEDERAL HWY 03/14/06 63,896.00 107.782 105.425 52,712.50 (1,183.50} LT 5216 0.00
GRANT ANTIC NTS-A- 57583PCX5 51,829.50 103.659 809.72 883.00 LT 2,750.00 833.00
B/E 0D 11/15/00 F/C 6/15/01
INT: 05.500% MATY: 12/15/2009
Rating: AA3
35,000 MASSACHUSETTS ST CONS LN-SER B 03/28/06 38,314.25 108.455 106.903 37,416.06 {898.20) LT 65378 0.00
B/E DD 6/1/00 LT 576827057 36,776.90 105.074 670.83 64016 LT 2,012.50 640,15
F/C 1211100
INT: 05.750% MATY: 06/01/2010
Rating: AAZ/AA
85,000 MASSACHUSETTS SCH BLDG AU 0?11/06 91,450.56 107.583 109.618 93,175.30 1,724.7% LY 4561 0.00
DEDICATED SALES TAX SER A FSA 576000AR4 90,037.10 105.926 543.08 3,13820 LT 4,250.00 3,138.20
B/E D8/17/05 FIC 2/15/06
INT: 05.000% MATY: 08/15/2013
Rating: AAAJAAA
20,000 MASSACHUSETTS ST SPL OBLIG 08/26/05 22,561.00 112.78 109.693 21,938.60 {622.40) LT 4786 0.00
DEDICATED TAX REV SER A FGIC 576002AL3 21,840.00 109.20 262.50 98.80 LT 1,060.00 98.60
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Municipal bonds continued
Date Share cosy/ Current share Unrealized Gainf{loss}  Current % Yield/
acquired/  Cost/ Adjusted share price/Accrued Current Original/ Anticip. Income  Ordinary Income/
Amount Description CUSIP # Adjusted cost cost interest value Adjusted {annualized) Capital gain/{loss)
100,000 MASSACHUSETTS STATE CONS LOAN Q7711106 $ 107,511.00 $ 107,511 108.912 4 108,312.00 $ 140100 LT 4.59 $ 0.00
SER A BOOK/ENTRY s 57682NUAT  $ 108,097.00 $ 106.097 § 8533.33 $281500 LT $ 5,000.00 ¢ 2,815.00
DTD 1/28/04 F/C 8/1/04
INT: 05.000% MATY: 08/01/2014
Prerefunded bond
Orig maturity: 08/01/15
Prerefunded price: $ 100.000
Rating: AAZ/AA
15,000 UNIVERSITY OF MASS BLDG AV 05/14/04 14,736.70 98.238 110.625 16,693.76 1,858,058 LT 4519 0.00
FACL REV SENIOR SER A GTD-MBIA 914438BZ8 14,735.70 98.238 ## 312.60 1,868.05 (T 760.00 1,858.05
B/E D5/25/04 F/C 11/1/04-0ID
INT; 05.000% MATY: 11/01/2014
Preraefunded bond
COrig maturity: 11/01/24
Prerefunded price: $ 100.000
Rating: AAAJAAA
20,000 MASSACHUSETTS WTR RES AL GENL 08/19/05 22,794.40 113.947 111.536 22,307.20 1487.20) LT 4707 0.00
REV SER A BOOK/ENTRY MBIA 576049H60 22 180.00 110.75 176.00 167.20 T 1,050.00 167.20
DD 4/14/05 F/C 8/1/05
INT: 05.250% MATY: 08/01/2015
Rating: AAAJAAA
65,000 MASSACHUSETTS H&E FACS AUTH 06/13/07 65,004.35 99.999 102.444 66,588.60 1,584.26 ST 4148 G.00
REV PARTNERS HLTCRE SYS-G- 57586CYQ2 65,004.35 99.999 ## 690.63 1,584.25 571 2,762.50 1,584.25
B/E DD 6/28/07 F/C 1/1/08
INT: 04.250% MATY: 07/0172016
Rating: AA2/AA
100,000 MASSACHUSETTS ST CONS LN-SER C 07/11/06 107,510.00 107.51 108.47 108,470.00 960.00 LT 4.609 0.00
B/E DD 10/12/06 FC 3/1/06 57582N2P9 106,300.00 106.30 416.67 2,170.00 LT 5,000.00 2,176.00
INT: 05.000% MATY: 09/01/2015
Rating: AAZ/AA
Next call on 09/01/15 @ 100.000
50,000 MASSACHUSETTS ST G/O REF 03/14/06 57,184.00 114,358 114.16% 57,084.50 99,60y LT 4817 0.00
SER C FSA B7582NG82 56,027.00 112,054 916.67 1,067.50 LT 2,750.00 1,057.50
B/E OO 11/18/04 £/C 6/1/05
INT: 05.500% MATY: 12/01/2016
Rating: AAA/AAA
100,000 MASSACHUSETTS ST G/O REF Q7/12/06 112,231.00 112.231 114.11 114,110.00 1,879.00 LT 4819 0.00
SER C MBiA 57582NG90 110,737.00 110.737 1,833.33 3,373.00 7 5,500.00 3,373.00

B/E DD 11718404 F/C 6/1/05
INT: 05.500% MATY: 12/01/2017
Rating: AAA/AAA

citi smith barney
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Municipal bonds continued

Date Share cost/ Current share Unrealized Gain/(loss}  Current % Yield/
acquired/  Cost/ Adjusted share pricefAccrued Current Originalf Anticip. Income  Ordinary income/
Amount Description CUSIP # Adjusted cosl cost Interest value Adjusted {annualized) Capital gain/(loss}
10,000 MASSACHUSETTS ST HSG FIN AGY Please provide 100.742 $ 10,074.20 Not available b.161 $0.00
HSG REV RENTAL-MTG-B-AMT-AMBAC 5753165288 $ 120.00 $ 520.00 $ 0.00
-REG DTD 12/1/98
INT: 05.200% MATY: 07/01/2018
Rating: AAAJAAA
Next call on 01/01/08 @ 101.000
65,000 MASSACHUSETTS H&E FACS AU RV 03/18/08 £5,003.70 99.998 97.703 83,506,95 {1,496.75) ST 5117 0.00
WORCESTER CITY CORP SER F 57586CVH5 65,003.70 99.998 1,625.00 (1,496.75) ST 3,250.00 (1,496.76}
FGIC B/E D1/4/0TFCAI10T
INT: 05.000% MATY: 10/01/2031
Rating: A3/A +
Next call on 10/01/16 @ 100.000
20,000 MASSACHUSETTS ST TPK AUTH MET Please provide 98.144 19,628.80 Not available 5.004 0.00
HWY SYS RE SUB-A-AMBAC-0ID 576018CX1Y 250.00 1,000.00 0.00

BK ENT DTD 3/15/99 F/C 7/1/99
INT: 05.000% MATY: 01/01/2039
Rating: AAAJAAA

**Unrealized Gain/Loss is only calculated when an original cost basis is available.

## Original Issue Discount

citi

smith barney
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Investment activity
Date Activity Description Quantity Price Amount
Q3/18/08 Baught MASSACHUSETTS H&E FACS ALl RV 65,000 %99.998 § -66 56551
WORCESTER CITY CORP SER ¥
FGIC B/E D1/A/OTFCANIOT
DUE 10/01/2031 RATE 5.000
YTM 5.000
5.0000% AO-01 DUE 10/01/2031
NEXT CALL:10/01/16 AT 100.000

CALLABLE

INSURED BY FGIC

REVENUE

ACCRUED INT PD # 1,561.81
Tota! securities bought and other subiractions $ -66,565.51
Total securitiss sold and other additions $ 0.00
Total accrued interest paid 1,661.81
Deposits
Date Description Amaount Date Description Amount
03/18/08 DEPOSIT RECEIVED AT 24,000.00 03/25/08 DEPOSIT RECEIVED AT 500.00

00382 - BOSTON, MA 00382 - BOSTON, MA

Total deposite $ 24 500.00

Bank Deposit Program® activity

The term DEPOSIT typically refers to client initiated deposit of funds. The term AUTODEPOSIT typically refers to the "sweep” of funds into a Progrant Bank thot results from proceeds of a
transaction, ¢ dividend from a stock or interest from a bond. Conversely, WITHDRAWAL is the term that refers to transactions that cause funds to be redeemed from your Program Bank, such
as the payment for an investment purchase or the payment of FMA checks that you have written.

Opening balance $ 39,709.82
Date Activity Description Amount Date Agctivity Descriplion Amount
03/04/08  Autodeposit BANK DEPOSIT PROGRAM 254882 Q3/24/08 Withdrawal BANK DEPQSIT PROGRAM -86,258.64
03/19/08  Autodeposit BANK DEFOSIT PROGRAM 24.000.00 03/26/08 Autadeposit  BANK DEPOSIT PROGRAM 263.84
BANK DEPQSIT PROGRAM INTEREST CREDITED
{SEE DETAILS UNDER EARNINGS DETAILS) 06
Closing balance $ 263.90

citi smith barney
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Interest credited

Date Description Comment Taxable Non-taxable Amount
03/03/08 MASSACHUSETTS ST CONS LN-SER C REGINT ON 100000 BND $ 2,500.00 $ 2,500.00
B/E DD 10/12/05 FC 3/1/06 PAYABLE 03/01/08

DUE 09/01/2016 RATE 5.000

Other dividends
Date Description Comment Taxable Non-taxable Amount
03/03/08 NUVEEN MASSACHUSETTS DIVIDEND CASHDIV ON  864.0000 SHS $48.82 $4882

X/D 02/13/08

ADVANTAGE MUNICIPAL FUND

Total other dividends earnad

8000 - L $ 4882

Bank Deposit Program= interest
This section contains interest credited to your account. Accrued interest is not included. See Portfolio details section for accrued interest information.

Date Description Comment Taxable Non-taxable Amount

03/24/08 CITIBANK NA SOUTH DAKGTA FULL RDM ACCRUED INTEREST $60.71 $60.71
BANK DEPOSIT PROGRAM

03/31/08 CITIBANK NA SOUTH DAKOTA REINVESTED 06 06
BANK DEPOSIT PROGRAM FOR PERIOD 03/03/08-03/31/08

29 DAYS AVERAGE YIELD 2.08 %.

Total Bank Deposit Program interest credited to account
Total Bank Deposit Program interest reinvested
Total Bank Deposit Program interest arned -

citi smith barney



. Smith Barney Reserved Page 11 0f 11
O] WEALTH. Client Statement
i TS AT SMITH BARNEY March 1 - March 31, 2008
L ]

BARNEY FRANK SR

Guide to Investment Ratings

Closed-End Fund Rafings Closed-End Fund Risk
Investment ratings are a function of Citi Investment Research’s expectation of the fund's total Takes into account the quality and lguidity of the underlying securities,
return relative to its peer group, and the ability to provide stable to rising dividends,  financial leverage and foreign currency exposure.
where applicable.
Code  Rating Expected Total Return Code Rating Definitions
1 Outperform Expected to outperform its peer group of closed-end funds, L Low The fund invests in high quality, liquid securities with little
and/or the fund is expected to provide stable to rising dividends, to no financial leverage or foreign currency exposure
where applicable M Medium Overall, the fund invests in moderate to high quality, liquid
securities with reasonable financial leverage and provides
2 In-Line Expected to perform in line with its peer group of closed-end primarily United States Dollar currency exposure
Junds, and/or the fund is expected to provide stable dividends, H  High The fund may invest in low gquality, less-liquid securities,
where applicable have exposure to foreign currencies and above average
degrees of financial leverage
3 Underperform  Expected to underperform its peer group of closed-end funds, A Speculative  The fund invests in low grade, illiquid and/or highly
andior the fund is expected to provide a declining dividend, volatile securities, have exposure o foreign currency
where applicable and may also use high degrees of financial leverage

Independent, third-party research on certain companies covered by Citi Investment Research is available 10 clients of the firm at no cost. Clients can access this research at
www.smithbarney.com or call 1-866-836-9542 1o request that ua copy of this research be sent to them.

Message: important Tax informatian: Smith Barney clients have the ability to import their 1099 tax information into their TurboTax® return. TurboTax products allow you to import
your tax information, complete your taxes and file them electronically or by mail. Visit the Tax Center at www.smithbarney.com/tax for information or call your Financial Advisor.

Message: It's not too late to make your $4,000 [RA contribution for 2007, but time is running out as the April [5th deadline approaches. At the same time you may also make your 85,000
IRA contribution jor 2008. The contribution limits are higher if you are age 50 or older. For mare detailed information or if you have any questions please contact your Financial Advisor.

Information regarding commissions and charges will be made available to you premprly wpon request. Please advise us of any material change in your financial objectives or financial situation.
All checks writien and deposited to your account must be made payable to Smith Barney. A financial statement of Citigroup Global Markets Inc. is available for your personal inspection at its
offices, or a copy of it will be mailed upon your written request. If you believe your statement is not correct, you must contact us within ten (10) days. Complaints and incorrect
statement issues may be directed to the Manager of the branch servicing your account (see page 1 of statement for address and phone number). To protect vour rights,
including any rights you may have under the Securities investor Protection Act (SIPA), you must reconfirm afl communication in writing to Citigroup Global Markers Inc., Attention: Early
Dispute Resolution Group, 485 Lexington Avenue, 14th Floor, New York, NY [0017.

citi smith barney
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Your Broker/Dealer is

CITIGROUP GLOBAL MKTS INC.
Your Financial Advisor
COOKMWILSON/FUCIGNA GROUP

28 STATE ST.

26TH. FLOOR

BOSTON MA 02109

617.570-9239

Reserved Client Service Center: 800-423-7248
Branch Phone: B00-235-1205

Page 10of 10

We have enclosed statements for the following accounts in your consolidated household. "Total Value Comparison” and "Year to Date Summary” may contain
information for previously existing accounts which have been recently consolidated. Unpriced securities are not included in the "Net Value” columns. Unless
Summary otherwise indicated, values shown are for "This Period.” Accrued interest and dividends, earned but not paid, are excluded from the Adjusted Net Value.

Total Value Total Value  Net Securities  Net Capital Total Income Adjusted YTD
Account  Abbreviated Account Prior Month/ This Period/  Deposited/ Deposits/ Taxable/ Unrealized Realized
Number  Name Type Adj.Net Value Adj.Net Value Withdrawn Withdrawals ~ Non-Taxable Gain or (Loss)  Gain or (Loss)
BARNEY FRANK RESERVED  $ 1,020,790.91 $ 089,451.08 $ 0.00 $0.00 $121.09 $4,847.80 $000ST

4 9681,086.59

$000LT

Year to Date Summary

Beginning total net valua/
Adjusted net value as of  12/31/07

Net security
deposits/withdrawals (year to date)

Net cash
deposits/withdrawals (year to date)

Beginning value net of
depositsfwithdrawais

Ending total net valus/
Adjusted net value as of  02/29/08

Year to date total return

Current Total Asset Allocation Summary Total Value Comparison
2.00
$1,012,575.85
$ 1,002,361.92
4.0% Cash 1.50
0.00 || 15.8% Mutual Funds
1.00 o6g 998 1.02 089
0.00 i i
$ 1,002,361.92 .50
$ 989.451.08
$ 981,085.59 80.2% Fixed Income 0.00
12/06 3/07 6&/07  9/07 12/07 1/08  2/08
(21,278.33 Units in multiples of 1 million.

citi smith barney
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Your Broker/Dealer is

CITIGROUP GLOBAL MKTS INC.
Your Financial Advisor
COOK/MWILSON/FUCIGNA GROUP

28 STATE ST.

26TH. FLOOR

BOSTON MA 02109

§17-570-9239

www.smithbarney.com
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Reserved Client Service Center: 800-423-7248
Branch Phone: 800-235-1205

Markets Inc. and its affiliates and is used and registered throughout the world. Citi and Citi with Arc Design are trademarks and service marks of Citigroup Ine. and its affiliates, and are used
and registered throughout the world. Waorking WealthSM is 4 service mark of Citigroup Global Markets Inc.

Account value

Last period This period % Cash, money fund, bank deposits This period
Bank Deposit Program™.principal $ 34,389.91 $ 39,709.82 401 Qpening balance $ 34,389.91
Ciosed end funds 12,510.72 11,862.72 120 |nterest eredited 5,150.00
Accrued interest on bonds/CDs 10,395.07 8,365.49 85 Dpividends credited 48.82
Mutual funds 168,144.51 156,382.95 1581  Bank Deposit Frogram™ interest reinvested 121.08
Municipal bonds 805,350.70 773,130.10 78.14  (Closing balance $ 39,709.82
Fﬂtﬂ‘vmﬂe h 81 [020,780.91 - - _5:9,3,9,,45‘[,50_8‘;-_{10‘9.-0,_6] A free credit balance in any securities account may be paid to you on demand.
Total value {excluding accrued interest) $ 1,010,395.84 $981,085.59 Althaugh propEr{y accaunted for on our books and records, these funds may be
used for our business purposes.
) : Portfolio summal This period This year
This period This year Beginning total valuerfy I, acer. int.] 1,010 32;584 # 1,002 3&3; 92
. eginni excl. . int. 010,395, ,002.361.
Earnings summary Taxable Non-taxable Taxable Non-taxable Net security deposits/withdrawals 0.00 0.00
Interest $ 0.00 $ 5,150.00 $ 0.00 $ 8,089.26 Met cash depositsfwithdrawals 0.00 0.00
Other dividends 0.00 48.82 0.00 4882  geginning value net of deposits/withdrawals 1,010,395.84 1,002,361.92
Bank Deposit Program interest 12109 0.00 242.87 000  Total value as of  2/29/2008 (excl. accr. int.} $ 981,085.59 4 981,085.59
Total $121.09 $ 5,198.82 $ 242.87 $8,138.08 T4l return {$ 29,310.25)

(¢ 21,276.33)

citi smith barney
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Gain/loss summary This period This year
Unrealized gain or {loss) to date $4,847.80

Your holdings are valued using the most current prices available to us. In most cases, these values are as of 02/29/08, but in some cases our sources are
unable to provide fimely information. To see the date of the most recent price update, please view your account online at www.smithbarney.com.
Securities purchased or sold are included or excluded in this section as of the trade-date. This section may include securities that have not setiled as of this statement closing date. Please see
the "Unsettled Purchases/Sales" section for more information. Dividend yield is the estimated annual income, assuming the current dividend, divided by the security’s market price at the end of

the statement period. We do not guarantee the accuracy of the prices reflected or the statement nor do these prices represent levels at which securities can be bought or sold.
Please Note: unrealized gain/(loss) is being shown for informational purposes only and should not be used for tax preparation without the assistance of your tax advisor.

Bank Deposit Programs

The Federal Deposit Insurance Corporation (FDIC) provides insurance on deposits up to $100,000 per bank for most non-retirement accounts. The FDIC provides retirement aceounts with
coverage up to 3250000 per bank. However, the Smith Barney Bank Deposit Program (BDP} applies certain limiis to the maximum deposit amount permitted in each bank which in most
instances is below the maximum FDIC insurance limits for each type of account. In those instances where an account type exceeds the maximum FDIC insurance limits, those deposits will be
wninsured. For complete details please refer to the "Bank Deposit Program Disclosure Statement.”

. Current Accrued Annualized % Anticipated income
Principal Dascription value interest return {annuatized)
39,709.82 CITIBANK NA SOUTH DAKOTA $ 39,709.82 3.76% $ 1,493.08

BANK DEPOSIT PROGRAM
sk Dpasit Progrem: L

S0 43970982 0 oo

citi smith barney
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Closed end funds

Citi Investment Research ratings may be shown for certain closed-end funds. Alf research vatings represent the "opinions"” of the research provider and are not representations or
guarantees of performance. Because the research report contains more complete information regarding the analyst's opinions, analysis, and rating, you should read the entire research
report and nol infer ifs contents from the rating. Citi Investment Research closed-end fund recommendations include an investment rating and a risk rating. The Investment Rating code
(1,2.3) is based upon Citi Investment Researeh's expectation of the security’s performance relative to its peer group of closed-end funds. The Risk Rating (L, M, H or 5} represents the

fund's expected risk, taking into account the quality and liguidity of the underlying securities, financial leverage and foreign curvency exposure. Please refer to the end of this statement for a
guide describing Citi Investment Research ratings.

Closed end investment companies are grouped below by our portfolio designations. Gain/Loss is provided to assist in tax preparation. It is not intended to calculate investment returns or
performance.

) Date Share Current Current Unrealized Average % Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/{loss) yield (annualized)
864 NUVEEN MASSACHUSETTS DIVIDEND Nm8 Please provide $13.73 $11,862.72 Not available 4.938% $ 685.79
ADVANTAGE MUNICIPAL FUND
Municipal bend portfolic
Total closed and fund municipal bond allocation $ 11,862.72

Total closed and funds .

¥ 14,862.72

$0.00

Mutual funds

Certain mutual funds may not be transferable to other broker-dealers. For example, clients can purchase and hold shares of Legg Mason mutual funds in Smith Barney accounts but (with
few exceptions) cannot transfer these positions to other firms. For further information, please refer to the fund's Prospectus or call your Financial Advisor.

Yield is the current distribution annualized, divided by the fund's net asset value at the end of the statement period. Distributions may consist of income, capital gains or the return of capital.
Distributions and current dividend for funds not sponsored by us are based upon information provided by an outside vendor and are not verified by us. "Tax-Based Cost vs. Current Value”™
is being provided for information purposes only. "Cash Distributions (since inception)” when shown, may reflect distributions on positions no longer keld in the account, and may not reflect
all distributions received in cash due to but not fimited 1o the following: invesiments made prior to 1/1/89, asset transfers, recent activily and certain adjustments made in your accouni. "Total
Purchases vs. Current Value" is provided 1o assist you in comparing your "Total purchases” excluding reinvested distributions, with the current value of the fund's shures in your account.
"Fund Value Increase/Decrease” reflects the difference between your total prrchases and the curvent value of the fund's shares, plus cash distributions since incepiion.

Net Value

Number Date Share Current Current Unrealized Increase/ Anticipated
of shares Description Symbol  acquired Cost cost price value gainf{loss) Decrease Yield income {annualized)
1,632.906 CALVERT SOCIAL INVT FD CSIEX  08/02/01 § 50,264.00 $32.79 $ 35.51 % 54,433.49 $4,16949 LT
439883 FQUITY PORTFOLIO CL A 11/13/02 12,000.00 27.28 3551 15,620.95 362025 LT
1,926.207 12/19/05 71,000.00 36.86 35.51 68,393.61 (2600.39) LT
3,898.896 Total Purchases 133,264.00 34.18 35.51 138,453.35 5,189.36
247588 Reinvestments to date 8,935.00 36.088 35.51 8,791.85 (143.18) LT
257.329 Reinvestments to date 10,066.70 39.119 35.51 9,137.75 {928.95) ST
4,403.913 Tax-based Cost vs. Current Value 152,265.70 34575 156,382.95 4,117.2% 315 493.23

citi smith barney
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Mutual funds continued Net Value

Number Date Share Current Current Unrealized Increase/ Anticipated

of shares Description Symbol acquired Cost cost price value gain/{ioss) Decrease Yield income (annualizedj
CALVERT SOCIAL INVT FD CSIEX
EQUITY PORTFOLIQO CL A
Total Purchases vs. Current Value $ 133,264.00 $ 156,382.95 $23,118.95

Fund Value Increase/Dacrease

aaf finds {Tax based) $152,286.70

- 4166,38205

Total ?ﬁﬁ&_?alﬁa !r\_crléaéa!ﬁecrease_ o

Bonds
Unrealized gains & losses have been adjusted to account for the accretion of QLD (original issue discount), the amortization of premium, and/or the accretion of market discount.

Call features shown indicate the next regularly scheduled call date and price. Your holdings may be subject fo other redemption features including sinking funds or extraordinary calls.
The research rating for Standard & Poor's and Moodv's Investors Service may be shown for certain fixed income securities. All research ratings represent the "opinions” of the research

provider and are not representations or guarantees of performance. Your Financial Advisor will he pleased 1o provide you with further information or ussistance in interpreting
research ratings.

Municipal bonds

Date Share cost/ Current share Unrealized Gainf{foss)  Current % Yield/
acquired/  Cost/ Adjusted share price/Accrued Current QOriginal/ Anticip. Income  Ordinary income/
Amount Description CUSIP # Adjusted cost cost Interest value Adjusted {annualized) Capital gain/(loss)
20,000 UNIVERSITY OF MASS BLDG AU 02/10/05 t 21,647.20 $108.211 100.308 $ 20,061.60 {$1,685.60) LT 4984 $ Q.00
REF REV SER 2005-1-AMBAC 914437ND6 $ 20,090.20 $ 100.451 $ 333.33 {$28.60) LT $ 1,000.00 {4 28.60}
B/E DD 2/3/05 F/C 5/1/05
INT: 05.000% MATY: 05/01/2008
Rating: AAA/AAA
10,000 MASS ST INDL FIN AGY RV WSTRN Please provide 102.83 10,283.00 Not available 4.862 0.00
NEW ENGLAND CGLE AMBAC B/E 575925RUB 83.33 500.00 0.0

Q1D DTD 7/4/98 FIC 1/1/99

INT: 05.000% MATY: 07/01/2008
Prerefunded bond

Orig maturity: 07/01/18
Prerefunded price: $ 102.000
Rating: AAA/AAA

citl smith barney
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Municipal bonds continued

Date Share cost/ Current share Unrealized Gain/{loss)  Current % Yield/
acquired/  Cost/ Adjusted share price/Accrued Current Original/ Anticip. Income  Ordinary Income/
Amount Description CUSIP # Adjusted cost cost Interest value Adjusted (annualized) Capital gain/{loss)
20,000 MASSACHUSETTS ST CONS LN-SER B Please provide 103.228 $ 20,645.60 Nat avaitable 4,843 $0.00
GENL OBLIG BOGK ENT OID 5786B27TZ23 $333.33 $ 1,000.00 $0.00
DTD 5/1/1999 F/C 11/1/1999
INT: 05.000% MATY: 05/01/2009
Prerefunded bond
Orig maturity: 05/01/19
Prerefunded price: $ 101.000
Rating: AAZ/AA
10,000 MASSACHUSETTS ST CONS LN-SER C 08/26/05 11,007.60 110.026 104.805 10,480.50 {62710} LT 5.247 0.00
LTD/TAX BK/ENT DTD 8/1/01 5758273V0 10,429,10 104.291 137.50 5140 LT 650.00 51.40
FiC 12/
INT: 05.500% MATY: 12/01/2000
Rating: AA2/AA
50,000 MASSACHUSETTS ST FEDERAL HWY 03/14/06 53,896.00 107.782 104.908 52,454.00 (1.442.00) LT 5.242 0.00
GRANT ANTIC NTS-A- 57583PCX5 51,922.00 103.844 580.56 532.00 LT 2,750.00 53200
B/E DD 11/15/00 F/C 6/15/01
INT: 05.500% MATY: 12/15/2009
Rating: AA3
36,000 MASSACHUSETTS ST CONS LN-SER B 03/28/06 38,314.25 109,455 106.197 37,168,956 (1,145.30) LT 5414 0.00
B/E DD 6/1/00 L/T 575827057 36,846.25 105275 503.12 32270 LT 2,012.50 322.70
F/C 12/1/00
INT: 05.750% MATY: 06/01/2010
Rating: AA2/AA
85,000 MASSACHUSETTS SCH BLDG AU 07/11/06 91,480.55 107.583 107.525 91,396.25 (54.30y LT 465 0.00
DEDICATED SALES TAX SER A FSA 576000AR4 90,114.45 106.017 188.89 1,281.80 LT 4,250.00 1,281.80
B/E DB/17/05 F/C 2/15/06
INT: 05.000% MATY:; 08/15/2013
Rating: AAA/AAA
20,000 MASSACHUSETTS ST SPL OBLIG G8/26/05 22,561.00 112.78 108.395 21,679.00 {882.001 LT 4.843 0.00
DEDICATED TAX REV SER A FGIC 576002AL3 21,865.80 109.329 175.00 [186.80) LT 1,0560.00 {186.80)

B/E DD 6/29/04 F/C 1/1/05

INT: 05.250% MATY: 01/01/2014
Prerefunded bond

Orig maturity: 01/01/25
Prerefunded price: $ 100.000
Rating: A2/A

citi smith barney
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Municipal bonds continued

Date
acquired/
CUSIP #

Current % Yield/
Anticip. Income
{annualized)

Current share
price/Accrued
Interest

Share cost/
Adjusted share
cost

Unrealized Gain/{loss)
Original/
Adjusted

Cost/
Adjusted cost

Current
value

Ordinary tncome/

Amount Description Capital gain/f{loss)

100,000

MASSACHUSETTS STATE CONS LOAN
SER A BOOK/ENTRY ,

DTD 1/28/04 F/C 8/1/04

INT: 05.000% MATY: 08/01/2014
Prerefunded bond

Orig maturity: 08/01/15

Prerefunded price: $ 100.000

Rating: AA2/AA

07/11/06
57682NUA1

$ 107,511.00
4 106,175.00

$107.511
$106.175

106.867
$416.67

$ 106,867.00

$ 644.00)
$ 692.00

LT
LT

4678
$ 5,000.00

$0.00
4 692.00

15,000

UNIWERSITY OF MASS BLDG AU
FACL REV SEMIOR SER A GTD-MBIA
B/E D5/25/04 F/C 11/1/04-01D

INT: 05.000% MATY: 11/01/2014
Prerefunded bond

Orig maturity: 11/01/24

Prerefunded price: $ 100.000

Rating: AAAJAAA

05/14/04
914438878

14,738.70
14,735.70

98.238
98.238

23

108.233
250.00

16,234.95

1,498.25
1,499.25

4619
750.00

0.00
1,489.26

20,000

MASSACHUSETTS WTR RES AU GENL
REV SER A BOOK/ENTRY MBIA

DD 4/14/05 F/C B/1/05

INT: 05.260% MATY: 08/01/2015
Rating: AAAJAAA

08/19/05
576049H60

22,734.40
22,173.20

113.947
110.866

108.927
87.50

21,785.40

(1,009.00y
{387.80)

LT
LT

4819
1,050.00

0.00
{387.80)

66,000

MASSACHUSETTS H&E FACS AUTH
REV PARTNERS HLTCRE SYS-G-
B/E DD 6/28/07 F/C 1/1/08

INT: 04.250% MATY: 07/01/2016
Rating: AA2/AA

06/13/07
575860YQ2

65,004.35
65,004.35

99.999
99.999

#HE

98.273
460.42

63,877.45

(1,126.90}
{1,126.90)

ST
ST

4324
2,762.50

0.00
(1,126.90)

100,000

MASSACHUSETTS ST CONS LN-SER C
B/E DD 10/12/05 FC 3/1/06

INT: 05.000% MATY: 08/01/2016
Rating: AAZ2/AA

Next call on 08/01/15 @ 100.000

O7/1%/06
57582N2P9

107,510.00
106,368.00

107.51
106.368

105.698
2,500.00

105,698.00

(1,812.00)
{670.00)

LT
LT

473
§,000.00

0.00
{670.00)

50,000

MASSACHUSETTS ST G/O REF
SER C FSA

B/E DD 11/18/04 F/C 6/1/05

INT: 05.500% MATY: 12/01/2016
Rating: AAA/AAA

G3/14/06
57582NG82

57,184.00
56,079.00

114.368
112,158

110.943
687.50

55.471.50

(1,712.501
1607.50)

LT
LT

4.957
2,750.00

0.00
(607.50)

100,00¢

MASSACHUSETTS ST G/O REF
SER C MBIA

B/E 0D 11/18/04 F/C 6/1/05

INT: 05.500% MATY: 12/01/2017
Rating: AAATAAA

07/12/06
57682NGI0

112,231.00
110,817.00

112231
110.817

citi smith barney

110.176
1,375.00

110,176.00

(2,055.00)
(641.00)

LT
LT

4.992
5,500.00

0.0¢
{641.00)
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Municipal bonds continued

Date Share cost/ Current share Unrealized Gain/(loss)  Current % Yield/
acquired/  Costf Adjusted share price/Accrued Current Original/ Anticip. Income  Qrdinary Income/
Armount Description CUSIP # Adjusted cost cost Interest value Adjusted (annualized) Capital gain/(loss)
10,600 MASSACHUSETTS ST HSG FIN AGY Please provide 100.189 $ 10,0618.80 Not availabie 5.19 $0.00
HSG REV RENTAL-MTG-B-AMT-AMBAC  5759152B8 $ B6.67 $ 520.00 $0.00
-REG DTD 12/1/98
INT: 05.200% MATY: O7/01/2018
Rating: AAAJAAA
Next call on 01/01/09 @ 101.000
20,000 MASSACHUSETTS ST TPK AUTH MET Please provide 94.16 18,832.00 Not availabie 531 .00
HWY SYS RE SUB-A-AMBAC-0OID B76018CX1 166.67 1,000.00 0.00
BK ENT DTD 3/15/29 F/C 7/1/99
INT: 05.000% MATY: 01/01/2039
Rating: AAA/AAN
Next call on 01/01/09 @ 101.000
Total miunicipatbonds .- : T $72584705 0 - "$8,36548 - 4 {$ 1,128.801"ST -
730, T - '$712,820.05 - ¥ : § 185748 LT " $ 930,65
Total partfolio value s -

_ $8045895567

**Unrealized Gain/Loss is onlv calculated when an original cost basis is available.
## Original Issue Discount

TRANSACTION DETAILS - ...

.. A$ 2056 85T -
© $680365°°LT

All transactions appearing are based on trade-dare. -~ .

Bank Deposit Program™ activity

The term DEPOSIT typically refers to client initiated deposit of funds. The term AUTODEPOSIT rypically refers to the "sweep” of funds into a Program Bank that resulls from proceeds of a
transaction, u dividend from a stock or interest from a bond. Conversely, WITHDRAWAL is the term that refers to transactions that cause funds to be redeemed Jrom your Program Bank, such

as the payment for an invesiment purchase or the pavment of FMA checks that vou have written.

Opaning balance # 34,389.91
Date Activity Description Amount
02/04/08  Autodeposit BANK DEPOSIT PROGRAM 3.073.82

citi smith barney

Date Activily Description Amount
02/18/08 Autodeposit  BANK DEPOSIT PROGRAM 2,125.00
BANK DEPOSIT PROGRAM INTEREST CREDITED
{SEE DETAILS UNDER EARNINGS DETAILS) 121.09
Closing balance $ 39,709.82
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The tax status of earnings is reliable to the best of our Iomwledge Taxable and non-taxabfe dgszgnatwns rgf’er t the fea’eraf income 1 S of yuur ‘

securities, not of your account.

{nterest credited

Date Description Comment Taxable Non-taxable Amount
02/01/08 MASSACHUSETTS STATE CONS LOAN REGINT ON 100000 BND $ 2,500.00 $ 2,500.00
SER A BOOK/ENTRY PAYABLE 02/01/08
DTD 1/28/04 F/C 8/1/04
DUE 08/01/2015 RATE 5.000
02/01/08 MASSACHUSETTS WTR RES AU GENL REGINT ON 20000 BND 525.00 575.00
REV SER A BOOK/ENTRY MBIA PAYABLE 02/01/08
DD 4/14/05 £/C 8/1/05
DUE 08/01/2015 RATE 5.250
02/15/08 MASSACHUSETTS SCH BLDG AU AEGINT ON  B5000 BND 2,125.00 2,125.00

DEDICATED SALES TAX SER A FSA
BE DB/7IO5 FIC 2/15/06

PAYABLE 02/15/08

DUE 08/15/2013 RATE 5.000

Total interest earned $000 ' $516000 $ 5,150.00

Other dividends

Date Description Comment Taxable Non-taxable Amount

02/01/08 NUVEEN MASSACHUSETTS DIVIDEND CASHDIV ON  884.0000 SHS $ 4882 $ 43,82
ADVANTAGE MUNICIPAL FUND X0 01/11/08

Tatal other dividends earnsd - o : $000 . $48BZ . . .°  saBE2

Bank Deposit Program™ interest
This section contains interest credited to your account. Accrued interest is rot included. See Portfolio details section for accrued interest information.

Date

Description

Comment Taxable Non-taxable Amount

02/29/08

CITIBANK NA SQUTH DAKOTA
BANK DEPOSIT PROGRAM

REINVESTED $ 12109 $121.08
FOR PERIOD 02/01/08-03/02/08

Totat Bank Deposit Program interést earned

citi smith barney

31 DAYS AVERAGE YIELD 3.76 %.
C $ 12109 - $0.00 ' #121.08
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Guide to Investment Ratings

Closed-End Fund Ratings Closed-End Fund Risk
Investment ratings are a function of Citi Investment Research's expectation of the fund's total Takes into accouni the quality and liquidity of the underlying securities,
return relative to its peer growp, and the ability to provide stable to rising dividends, | financial leverage and foreign currency exposure.
where applicable.
Code  Rating Expected Total Return Code Rating Definitions
1 Quiperform Expected to outperform its peer group of closed-end funds, L Low The fund invests in high quality, liquid securities with little
and/or the fund is expected to provide stable fo rising dividends, to no financial leverage or foreign currency exposure
where applicable M Mediun Overall, the fund invests in moderate to high quality, liguid
securities with reasonable financial leverage and provides
2 In-Line Expected to perform in line with its peer group of closed-end primarily United States Dollar currency exposure
Jfunds, and/or the fund is expected io provide stable dividends, H  High The fund may invest in low quality, less-liquid securities,
where applicable have exposure to foreign currencies and above average
degrees of financial leverage
3 Underperform  Expected to underperform its peer group of closed-end funds, S Speculative  The fund invests in low grade, illiquid andfor highly
and/or the fund is expected to provide a declining dividend, volatile securities, have exposure to Joreign currency
where applicable and may aiso use high degrees of financiul leverage

Independent, third-party research on certain companies covered by Citi Investment Research is available to clients of the firm at no cost. Clients can access this research at
www.smithbarney.com or call 1-866-836-9342 10 request that a copy of this research be senl to them.

Message: Important Tax Information: Smith Barney clients have the abiliny to import their 1099 tax information into their TurboTax® return. TurboTax products allow vou to import
vour tax information, complete vour taxes and file them electronically or by mail. Visit the Tax Center at www.smithbarney.com/tax for information or call your Financial Advisor.

Message: s not oo late to make your §4,000 IRA contribution for 2007, but time is running out as the April 15th deadline approaches. Ar the same time you may also make your 85,000
IRA contribution for 2008. The contribution limits are higher if vou are age 30 or older. For more detailed information or if you have any questions please contact your Financial Advisor.

Information regarding commissions and charges will be made available to you promptly upon request. Please advise us of any material change in your financial vbjectives or financial situation.
All checks written and deposited to your account must be made pavable to Smith Barney. A financial statement of Citigroup Global Markets Inc. is available for your personal inspection at its
affices, or a copy of it will he mailed upon your written request.  If you believe your statement is not correct, you must contact us within ten (10) days. Complaints and incorrect
statement issues may be directed to the Manager of the branch servicing your account (see page 1 of statement for address and phone numberj. To protect vour rights,
including any rights you may have under the Securities [nvestor Protection Act (SIPA}, you must reconfirm all communication in writing to Citigroup Global Markets Inc., Attention. Early
Dispute Resolution Group, 485 Lexington Avenue, 14th Floar, New York, NY 10017.

citi smith barney
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WASHINGTON DC 20003-1835
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Your Broker/Dealer is

CITIGROUP GLOBAL MKTS INC.
Your Financial Advisor
COOK/MWILSON/FUCIGNA GROUP

28 STATE $T.

26TH. FLOOR

BOSTON  MA Q2108

617-570-9233

Reserved Client Service Center: 800-423-7248
Branch Phone: 800-235-1205
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We have enclosed statements for the following accounts in your consolidated household. "Total Value Comparison” and “Year to Date Summary™ may contain
information for previously existing accounts which have been recently consolidated. Unpriced securities are not included in the "Net Value" columns. Unless

Summary otherwise indicated, vafues shown are for “This Period.” Accrued interest and dividends, earned but not paid, are excluded from the Adjusted Net Value.
Total Value Total Value  Net Securities  Net Capital Total Income Adjusted YTD
Account  Abbreviated Account Prior Month/ This Period/  Deposited/ Deposits/ Taxable/ Unrealized Realized
Number  Name Type Adj Net Value Adj.Net Value Withdrenwn Withdrawals ~ Non-Taxable Gain or (Loss)  Gain or (Loss)
— BARNEY FRANK RESERVED  $ 1,012,575.85 % 1,020,790.91 $0.00 $0.00 $121.78 $ 36,756.41 $000ST
$ 1,002,361.92 $ 1,010,395.84 $2,939.26
01257585 | $ADIGIS0BT o . #0D0<: L 40007 o4 120
d 00:1(;.!3‘95“8‘}.' . ) R
Current Total Asset Allocation Summary Total Value Comparison
Year to Date Symmary
S 2.00
Beginning total net value/ $ 1,012,575.85
Adjusted net value as of 12/31/07 $ 1,002,361.92
Net security 34% Cash 1.50
deposits/withdrawals (year to date) 0.00 || 15:5% Mutuaf Funds
Net cash 100 1 ag 974 968 1.01 1.02
depositsfwithdr awals {year 1o daie) 0.00 - i
Beginning value net of
deposits/withdrawals 4 1,002,361.92 0
Ending total net value/ $1,020,790.31
Adjusted nat value as of  D1/31/08 $ 1,010,295.84 B1.1% Fixed Income 0.00
12106 3167 6/07 12/07 1/08
Year to date total return 8,033.92 | Units in multiples of 1 million.

citi smith barney
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Citigroup Gtobal Markets nc., member all principal exchanges, and the Securities Investor Protection Corporation (SIPC). $mith Barney is a division and service mark of Citigroup Global

Your Broker/Dealer is

CITIGROUP GLOBAL MKTS INC.
Your Financial Advisor
COOKMILSON/FUCIGNA GROUP

28 STATE ST.

26TH. FLOOR

BOSTON MA 02109

617-570-9239

www.smithbarney.com

Reserved Client Service Center: B00-423-7248
Branch Phone: 800-235-1206

Markets fnc. and its affifiates and is used and registered throughout the world. Citi and Citi with Arc Design are trademarks and service marks of Citigroup Inc. and its affiliates, and are used

and registered throughout the world. Working WealthSM

is a service mark of Citigroup Global Markets Inc.

Account value Last period This period % Cash, money fund, bank deposits This period

Cash balance $ 70.25 $ 0.00 Opsaning balance 4 31,328.87

Bank Deposit Program®™-principal 31,258.62 34,389.91 3.37  Interestcredited 2,939.26

Closed end funds 11,724.48 12,510.72 123  Bank Deposit Program™ interest reinvested 121.78

Accrued interest on bonds/CDs 10,213.93 10,395.07 1.02  Closing balance + 34,389.91

Mutual funds 170,035.07 158,144 61 1549 A free credit balance in any securities account may be paid to you on demand.

Municipal bonds 789,273.50 805,350.70 78.89 Although properly accounted for on our books and records, these funds may be

[Total value . $1,012,57585  §1,020,796.91 100.00] 107 o our business purposes.

Total value {excluding accrued interest) $ 1,002,361.92 $ 1,010,395.84 Portfolio summary This period This year
Beginning total value {exck. accr. int.} 4 1,002,361.92 $ 1,002,361.92
Net security deposits/withdrawals 0.00 0.00

This period This year Net cash deposits/withdrawals 0.00 0.00

Earnings summary Taxable Non-taxable Taxable Non-taxable Beginning value net of deposits/withdrawals 1,002,361.92 1,002 361.92

Interest $ 0.00 $2,939.26 $ 0.00 $2939.26 Total value as of  1/31/2008 (excl. accr. int.) $ 1,010,395.84 4 1,010,395.84

Bank Deposit Program interest 121.78 0.00 121.78 0.00 Total return $ £,033.92 $ 8,033.92

Total $121.78 $ 2,938.26 $ 121.78 $ 2,939.26

citi smith barney
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Gain/loss summary This period This year
Unrealized gain or {loss) to date $ 36,756.41
PORTFOLIO DETAILS .

Your holdings are valued using the most current prices available to us. In most cases, these values are as of 01/31/08, but in some cases our sources are

unable to provide timely information. To see the date of the most recent price update, please view your account online at www.smithbarney.com.

Securities purchased or sold are included or excluded in this section as of the trade-date. This section may include securities that have not settled as of this statement closing date. Please see
the "Unsettled Purchases/Sales” section for more information. Dividend yield is the estimated annual income, assuming the current dividend, divided by the security's market price at the end of
the statement period. We do not guarantee the accuracy of the prices reflected on the statement nor do these prices represent levels at which securities can be bought ur sold

Please Nofe: unrealized gain/(loss) is being shown for informational purpeses only and should not be used for tax preparation without the assistance of your tax advisor.

Bank Deposit Programs

The Federal Deposit Insurance Corporation (FDIC) provides insurance on deposits up to $100.000 per bank for most non-retirement accounts. The F DIC provides retirement accounts with
coverage up to §230,000 per bank. However, the Smith Barnev Bank Deposit Program (BDF) applies certain limits to the maximum deposit amount permitted in each bank which in most
instances is below the maximum FDIC insurance limits for each fupe of account. In those instances where an account type exceeds the maximum FDIC insurance limits, those deposits will be
tininsured. For complete details please refer to the "Bunk Deposit Program Disclosure Statement.”

Current Accrued Annualized % Anticipated income
Principal Description value interes! return (annualized)
34,389.91 CITIBANK NA SOUTH DAKOTA 4 34,389.91 4.34% $ 1,492562
BANK DEPOSIT PROGRAM
Total Bank Depasit Program -~ T saa3sest - 3000 - 434% - - ¥149282"

citi smith barney
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Closed end funds

Citi Investment Research ratings may be shown for certain closed-end funds. All research ratings represent the "opinions” of the research provider and are nol representations or
guarantees of performance. Because the research report contains more complete information regarding the analyst's opinions, analysis, and rating, you should read the entire research
report and not infer its contents from the rating. Citi Investment Research closed-end fund recommendations include an investment rating and a risk rating. The Investment Rating code
(1.2,3) is based upon Citi Investment Research's expectation of the security's performance relative to its peer group of closed-end funds. The Risk Rating (L, M, H or 5} represents the

fund's expected risk, taking into account the quality and liquidity of the underlying securities, financial leverage and foreign currency exposure. Please refer to the end of this statement fora
guide describing Citi Investment Research ratings.

Closed end investment companies are grouped below by our portfolio designations. Gain/Loss is provided to assist in tax preparation. It is not intended to calculate investment returns or
performance.

Date Share Current Current Unrealized Average % Anticipated Income
Quantity Description Symbol acquired Cost cost price value gain/({loss) yield {annualized)
864 NUVEEN MASSACHUSETTS DIVIDEND NMEB Please provide $ 1448 $12,510.72 Not available 4.682% $ B85.79
ADVANTAGE MUNICIPAL FUND
Municipal bond portfolio
Total closed end fund municipal bond allocation $12,5610.72
Totel closed endfunds .. . . - L8000 . e $T251072 .. :. 1 $0.00™ST

T §000%LT TTi586.78

Mutual funds

Certain mutual finds may not be transferable to other broker-dealers. For example, clients can purchase and hold shares of L.egg Mason mutual funds in Smith Barney accounts but {with
[few exceptions) cannot transfer these positions to other firms. For further information, please refer to the Jund's Prospectus or call your Financial Advisor.

Yield is the curvent distribution annualized, divided by the fund's net asset value at the end of the statement period. Distributions may consist of income, capital gains or the return of capital.
Distributions and curvent dividend for finds not sponsored by us are based upon information provided by an autside vendor and are not verified by us. "Tax-Based Cost vs. Current Value™
is being provided for information purposes only. “Cash Distributions (since inception)” when shown, may reflect distributions on positions no longer held in the account, and may not reflect
all distributions received in cash due to but nat limited to the following: investments made prior to 1/1/89, asset transfers, recent activity and certain adjustments made in your account. "Total
Purchases vs. Current Value" is provided to assist you in comparing your "Total purchases” excluding reinvested distributions, with the current value of the fund's shures in your account.
"Fund Value Increase/Decrease” reflects the difference between vour total purchases and the current value of the fund's shares, plus cash distributions since inception.

Net Value

Number Date Share Current Current Unrealized Ingreasa/ Anticipated
of shares Description Symbol acquired Cost cost price value gain/{loss) Decrease Yield income (annualized)
1,532,906 CALVERT SOCIAL INVT FD CSIEX  08/02/01 $ 50,264.00 $32.79 $ 35.91 $ 55,0465.65 $478265 LT
439833 EQUITY FORTFOLIO CL A 11/13/02 12,000.00 27.28 3591 15,796.20 379620 LT
1,926.207 12/19/05 71,000.00 36.86 3581 69,170.08 {1,829.91) LT
3,898.996 Total Purchases 133,264.00 34.18 36.91 140,012.94 6,748.94
247588 Reinvestments to date 8,935.00 36.088 35.91 8,890.89 4411 LT
257.329 Reinvestments to date 10,066.70 39.119 35.91 9,240.68 (826.02} ST
4403913 Tax-based Costvs. Current Value 162,285.70 34.575 158,144.51 5,878.81 31 49323

citi smith barney
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Mutual funds continued Net Value
Number Date Share Current Current Unrealized Increase/ Anticipated
of shares Description Symbol  acquired Cost cost price value gain/(loss) Decrease Yield income (annualized}

CALVERT SOCIAL INVT FD CSIEX

EQUITY PORTFOLIO CL A

Total Purchases vs. Current Value $ 133,264.00 $ 168,144,561 $ 24,880.51

Fund Value Increase/Decrease 24,880.51

Total mytaal funds g

U $182,26670

s 158,144,871

Total Fund Vaiue Increase/Decrease . . .

Bonds

Unrealized gainis & losses have been adjusted to account for the accretion af OID (original issue discount), the amortization of premium, andfor the accretion of market discount.

Call features shown indicate the next regularly scheduled call date and price. Your holdings may be subject to other redemption features including sinking funds or extraordinary calls,

The research rating for Standard & Poor's and Moody's Investors Service may be shown for certain fixed income securities. All research ratings represent the "opinions” of the research
provider and are not representations or guarantees of performance. Your Financial Advisor will be pleased to provide you with further information or assistance in interpreting

research ratings.

Municipal bonds

Date Share cost/ Current share Unrealized Gain/(loss) Current % Yield/
acquired/  Cost/ Adjusted share pricelAccrued Current Original/ Anticip. Income  Ordinary Income/
Amount Description CUSIP # Adjusted cost cost Interest value Adjusted {annualized) Capital gain/(loss)
20,000 UNIVERSITY OF MASS BLDG AU 02/10/05 $ 21,647.20 $108.211 100.591 $20,118.20 (% 1,529.00) LT 497 $0.00
REF REV SER 2005-1-AMBAC $14437ND6 $20,131.20 $ 100.656 $ 250.00 {$ 13.00) LT $ 1,000.00 {$ 13.00)
B/E DD 2/3/05 F/C 5/1/0%
INT: 05.000% MATY: 05/01/2008
Rating: AAAJAAA
10,000 MASS ST INDL FIN AGY RV WSTRN Please provide 103.198 10,319.80 Not available 4.845 0.00
NEW ENGLAND CGLE AMBAC B/E 575926RUS 41.67 500.00 0.00

OID DTD 7/1/98 £/C 1/1/99

INT: 05.000% MATY: 07/01/2008
Prerefunded band

Orig maturity: 07/01/18
Prerefunded price: $ 102.000
Rating: AAASAAA

citi

smith barney
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Municipat bonds contintied

Date Share cost/ Current share Unrealized Gain/{loss}  Current % Yield/
acquired/  Cost/ Adjusted share price/Accrued Current Criginalf Anticip. Income  Ordinary Income/
Amount Description CUSIP # Adjusted cost cost Iinterest value Adjusted {annualized) Capital gain/{loss)
20,000 MASSACHUSETTS ST CONS LN-SER B Please provide 104.463 $ 20,892.60 Not available 4.786 $0.00
GENL OBLIG BOOK ENT 0D 575827123 $ 250.00 $ 1,000.00 $ 0,00
DTD 5/1/1999 F/C 11/1/1939
INT: 05.000% MATY: 05/01/2009
Prerefunded bond
Orig maturity: 05/01/19
Prerefunded price: $ 101.000
Rating: AAZ/AA
10,000 MASSACHUSETTS ST CONS LN-SERC 08/26/05 11,007.60 110.026 106.043 10,604.30 {403.30) LT 5.186 Q.00
LTD/TAX BK/ENT DTD 8/1/01 5768273v0 10,447.70 104.477 91.67 165660 LT 550.00 166.60
F/C 12414017
INT: 05.500% MATY: 12/01/2009
Rating: AA2/AA
50,000 MASSACHUSETTS ST FEDERAL HWY 03/14/06 53,896.00 107.782 106.169 53,084.50 {(811.507 LT 5.18 0.00
GRANT ANTIC NTS-A- 57583PCX5 52,0032.50 104.007 351.39 1,081.00 LT 2,750.00 1,081.00
B/E DD 11/15/00 F/C 6/15/01
INT: 05.500% MATY: 12/15/2008
Rating: AA3
36,000 MASSACHUSETTS ST CONS LN-SER B 03/28/06 38,314.25 109.455 107.689 37,691,156 (623.10) LT 5.339 0.00
B/E DO 6/1/00 L/T 575827C6H7 36,907.50 105.45 33542 78365 LT 2,012.60 783.65
FiC 12/1/00
INT: 06.750% MATY: 06/01/2010
Rating: AAZ[AA
85,000 MASSACHUSETTS SCH BLDG AU 07/11/06 91,450.55 107.583 110.97 94.324.50 287395 LT 4.505 0.00
DEDICATED SALES TAX SER A FSA 576000AR4 980,180.75 106.095 1,959.72 414375 LT 4,2580.00 4,143.75
B/E DB/17/05 F/C 2/15/06
INT: 05.000% MATY: 08/15/20i3
Rating: AAA/AAA
20,000 MASSACHUSETTS ST SPL OBLIG 08/26/05 22,561.00 112.78 112.632 22.526.40 (34.60) LT 4,661 0.00
DEDICATED TAX REV SER A FGIC 576002AL3 21,888.60 109.443 87.50 637.80 LT 1,050.00 637.80

B/E DD 6/29/04 F/C 1/1/0%

INT: 05.250% MATY: 01/01/2014
Prerefunded bond

Orig maturity: 01/01/25
Prerefunded price: $ 100.000
Rating: AAASAAA

citi smith barney
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Municipal bonds continted

Date Share cost/ Current share Unrealized Gain/{loss) Current % Yield/
acquired/  Cost/ Adjusted share price/Accrued Current Qriginal/ Anticip. Income  Ordinary Income/
Amount Description CUSIP # Adjusted cost cost interest value Adjusted (annualized) Capital gain/(loss)
100,000 MASSACHUSETTS STATE CONS LOAN 07/11/06 $ 107,511.00 $ 10761 111.763 $ 111,763.00 $425200 LT 4473 $ 000
SER A BOOK/ENTRY s 57582NUAT  $ 106,243.00 § 106,243 $ 2,500.00 $ 552000 LT $ 5,000.00 $ 5,520.00
DTD 1/28/G4 F/C 8/1/04
INT: 05.000% MATY: 08/01/2014
Prerefunded bond
Crig maturity: 08/01/15
Prerefunded price: $ 100.000
Rating: AA2/AA
16,000 UNIVERSITY OF MASS BLDG AU 05/14/04 14,735.70 98.238 112.982 16,947.30 221160 LT 4.425 0.00
FACL REV SENIOR SER A GTD-MBIA 914438828 14,735.70 98.238 ## 187.60 ) 2211680 LT 750.00 2,211.60
B/E D5/25/04 F/C 11/1/04-0ID
INT: 05.000% MATY: 11/01/2014
Prerefunded bond
Orig maturity: 11/01/24
Prerefunded price: $ 100.000
Rating: AAA/AAA

20,000 MASSACHUSETTS WTR RES AU GENL 08/18/05 22,794.40 113.947 113.538 22 707.60 (86.80y LT 4.624 0.00
REV SER A BOOK/ENTRY MEBIA 576049HB0 22,193.60 110.968 £§25.00 61400 LT 1,050.00 614.00
DD 4/14/056 F/C 8/1/05
INT: 05.250% MATY: 0B/31/2015
Rating: AAAJAAA

65,000 MASSACHUSETTS H&E FACS AUTH 06/13/07 65,004.35 99,999 104017 67,611.05 260670 ST 4.085 0.00
REV PARTNERS HLTCRE SYS-G- 57586CYQ2 65,004.35 99999 ## 230.21 2,608.70 ST 2,762.50 2,606.70
B/E DD 6/28/07 F/C 1/1/08
INT: 04.250% MATY: 07/01/2016
Rating: AA2/AA

100,000 MASSACHUSETTS ST CONS LN-SER C 07/11/06 107,510.00 107.51 110.754 110,754.00 3,24400 LT 4514 0.00
B/E DD 10/12/05 FC 3/1/06 57582N2P9 106,421.00 106.421 2,083.33 4,333.00 LT 5,000.00 4,333.00
INT: 05.000% MATY: 09/01/2016
Rating: AAZ2/AA
Next call on 09/01/15 @ 100.000

50,006 MASSACHUSETTS ST G/O REF 03/14/06 57,184.00 114.358 17.277 68,638.60 145450 LT 4.689 0.00

SER C F3A 57582NG82 66,125.00 112.25 458.33 2,513.50 LT 2,750.00 2,513.50
B/E DD 11/18/04 F/C 6/1/05
iINT: 05.500% MATY: 12/01/2016
Rating: AAA/AAA

100,000 MASSACHUSETTS ST G/O REF O7/12/06 112.231.00 112.231 17.277 117,277.00 5046.00 LT 4.689 0.00
SER C MBIA 57582NG90 110,888.00 110.888 916.67 6,388.00 LT 5,500.00 6,389.00
B/E DD 11/18/04 F/C 6/1/05
INT: 05,500% MATY: 12/01/2017
Rating: AAAJARA

P

citl smith barney
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Municipal bonds continued

Date Share cost/ Current share Unrealized Gain/(loss) Current % Yield/
acquired/  Cost/ Adjusted share price/Accrued Current Criginal/ Anticip. lncome  Ordinary Income/
Amount Description CUsSIP # Adjusted cost cost Interest value Adjusted (annualized) Capital gain/{loss)
10,000 MASSACHUSETTS ST HSG FIN AGY Please provide 101.542 $ 10,154.20 Nat avaitabie 5.121 $0.00
HSG REV RENTAL-MTG-B-AMT-AMBAC  5759152B8 $ 43.33 $ 520.00 $ 0.00
-REG DTD 12/1/98
INT: 05.200% MATY: 07/01/2018
Rating: AAAJAAL
Next call on G1/01/08 @ 101.000
20,000 MASSACHUSETTS ST TPK AUTH MET Please provide 99.683 19,936.60 Not available 5.015 0.00
HWY SYS RE SUB-A-AMBAC-0ID 576018CX1 83.33 1,000.00 0.00
BK ENT DTD 3/15/99 F/C 7/1/99
INT: 05,000% MATY: 01/01/2039
Rating: AAA/AAA
Next call on 01/01/09 @ 101.000
Total muiicipal bonds’ e T$ 77RBAT05 - $ 10,395.07- $ B05;350.70 4 2,808.70" ST T
© 730,600 L $ 713,169:90 - L 428270907 LT . % - $'30,877.60
porttolio. v 69,826.61 -4 1,010,396.84 L 4178068 8T - - 4000
T £ 7Y & 2Tk N ¥ $ 30,877.60

**Unrealized Gain/Loss is only calculated when an original cost basis is available.
#4 Original Issue Discount

TRANSACTION DETAILS

All transactions ﬂpﬁeaririéﬁre based an'trade-date, * .

Bank Deposit Program™ activity

The term DEPOSIT typically refers to client initiated deposit of funds. The term AUTODEPOSIT typically refers to the "sweep" of funds into a Program Bank that results from proceeds of a
transaction, a dividend from a stock or interest from a hond. Conversely, WITHDRAWAL is the term that refers 1o transactions that cause funds to be redeemed from your Program Bank, such

as the payment for an investment purchase or the payment of FMA checks that you have written.

Opaning balance $ 31,258.62
Date Activily Description Amount
01/02/08  Autodeposit BANK DEPOSIT PROGRAM 70.25

citi smith barney

Date Activity Descriplion Amount
01/03/08 Autodeposit BANK DEPOSIT PROGRAM 2,939.76
BANK DEPOSIT PROGRAM INTEREST CREDITED
{SEE DETAILS UNDER EARNINGS DETAILS] 121.78

Closing balance $ 34.389.91
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Interest credited

Date Description Comment Taxable Non-taxable Amount
01/62/08 MASSACHUSETTS H&E FACS AUTH REGINT ON 65000 BND $1,404.26 $1404.26
REV PARTNERS HLTCRE SYS-G- PAYABLE 01/01/08
B/E DD 6/28/07 F/C 1/1/08
DUE 07/01/2016 RATE 4.250
01/02/08 MASSACHUSETTS ST HSG FIN AGY REGINT ON 10000 BND 260.00 260.00
HSG REV RENTAL-MTG-B-AMT-AMBAC PAYABLE 01/01/08
-REG DTD 12/1/98
DUE 07/01/2018 RATE 5.200
01/02/08 MASS ST INDL FIN AGY RV WSTRN REGINT ON 10000 BND 250.00 25000
NEW ENGLAND CGLE AMBAC B/E PAYABLE 01/01/08
OID DTD 7/1/98 F/C 1/1/99
DUE G7/01/2018 RATE 5.000
01/02/08 MASSACHUSETTS ST SPL OBLIG REGINT ON 20000 BND 525.00 525.00
DEDICATED TAX REV SER A FGIC PAYABLE 01/01/08
B/E DD 6/29/04 F/C 1/1/05
DUE 01/01/2025 RATE 5.250
01/02/08 MASSACHUSETTS ST TPK AUTH MET REGINT ON 20000 BND 500.00 500.00
HWY SYS RE SUB-A-AMBAC-0ID PAYABLE 01/01/G8
BK ENT DTD 3/15/99 F/C 7/1/99
DUE 01/01/2039 RATE 5.000
TR ERLT R L0 T

Bank Deposit Program™ interest

This section contains interest credited to your account. Accrued interest is not included. See Portfolio details section for accrued interest information.

Date Description Comment Taxable Non-taxable Amount
01/31/08 CITIBANK NA SOUTH DAKOTA REINVESTED $121.78 $121.78
BANK DEPOSIT PROGRAM FOR PERIOD 01/02/08-01/31/08
30 DAYS AVERAGE YIELD 4.34 %.
Totai Bank Deposit Program in ' S e $12178 . 4000 7

citi smith barney
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Guide to Investment Ratings

Closed-End Fund Ratings Closed-End Fund Risk
Investment ratings are a function of Citi Investment Research’s expectation of the fund's twtal Takes into account the gquality and liguidity of the underlying securities,
return relative to its peer group, and the ability to provide stable to rising dividends, financial leverage and foreign currency exposure.
where applicable.
Code  Rating Expected Total Return Code Rating Definitions
! Outperform Expected to outperform its peer group of closed-end funds, L Low The fund invests in high quality, liguid securities with little
and/or the fund is expected to provide stable to rising dividends, to no financial leverage or foreign currency exposure
where applicable M Medium Overall, the fund invests in moderate to high quality, liquid
securities with reasonable financial leverage and provides
2 In-Line Expected to perform in line with its peer group of closed-end primarily United States Dollar currency exposure
Jfunds, and/or the fund is expecied to provide stable dividends, H  High The fund may invest in low guality, less-liquid securities,
where applicable have exposure to foreign currencies and above average
degrees of financial leverage
3 Underperform  Expected to underperform its peer group of closed-end funds, hY Speculative  The fund invests in low grade, illiquid and/or highly
and/or the fund is expected to provide a declining dividend, volatile securities, have exposure fo foreign currency
where applicable and may also use high degrees of financial leverage

Independent, third-party research on certain companies covered by Citi Investment Research is available to clients of the firm at no cost. Clients can access this research at
www.smithbarney.com or call 1-866-836-9542 to request that a copy of this research be sent to them.

Message: [f vou held a mutual fund, unit investment trust (UIT), real estate investment trust (REIT), or foreign security (other than common shares) in 2007, you may receive one or more
amended Form(s) 1099. Some distributions, reported on the 1099-DIV for 2007, may be reclassified in 2008. Please note that we depend upon third parties to provide us information on the

proper fax character of income from these types of investments. Thercfore, you may wish to refrain from filing your income tux return until the end of March, by which time we expect to have
received most of the information.

citi smith barney
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Message: Starting February 15, the Reserved Client Service Center Automated Stock Quotes option will be enhanced in order 1o accommodate new and improved services including Voice
Recognition, Quick Lists that hold up 10 25 securitics each, muiual fund quates, extended quote dara and Amex Composite index information. To access, simply call the Reserved Client Service
Center at 1-800-423-7248, press 1 for Auromared Account Services, enter your account mumber and PIN and press 2 for Stock Quotes. Follow directions to obtain your quotes through the new
volce recognition service, or you may contintie o use the touch-tone service.

Information regarding commissions and charges will be made available 10 you promptly upon request. Please advise us of any material change in your financial objectives or financial situation,
Al checks written and deposited to your account must be made payvable ta Smith Barney. A financial statement af Citigroup Global Markets Inc. is available for your personal inspection at its
offices, or a copy of it will be mailed upon your written request. If you believe your statement is not correct, you must contact us within ten (10) days. Complaints and incorrect
statement issues may be directed to the Manager of the branch servicing your account (see page 1 of statement for address and bhone number). To protect your righs,
including any rights you may have under the Securities Investor Protection Act (SIPA}, you must reconfirm all communication in writing to Citigraup Global Markets Inc., Attention: Early
Dispute Resolution Group, 485 Lexingion Avenue, 14th F, loor, New York, NY 10017.

citi smith barney



Asset and/or Income Source

Identify (a) each asset held for investment or pro-
duction of income with a fair market value
exceeding $1,000 at the end of the reporting peri-
od, and (b) any other asset or sources of income
which generated more than $200 in “unearned”
income during the year. For rental property or
land, provide a complete address. Provide full
names of stocks and mutual funds (do not use
ticker symboils). For aff IRAs and other retirement
plans (such as 401{k) plans) that are self directed
(7.e., plans in which you have the power, even if
not exercised, to select the speacific investments),
provide the value and income information on
each asset in the account that exceeds the
reporting threshold. For refirement plans that are
not self-directed, name the institution holding the
account and its value at the end of the reporting
period. For an active business that is not publicly
traded, state the name of the business, the naiure
of its activities, and its geographic location in
Block A. For additional information, see the
instruction booklet.

Exciude: Your personal residence(s) (unless
there is rental income); any debt owed to you by
your spouse, or by you or your spouse’s child,
parent, or sibling; any deposits totalling $5,000 or
less in personal savings accounts; any financial
interest in or income derived from U.S.
Government retirement programs.

If you so choose, you may indicale that an asset
or income source is that of your spouse (SP} or
dependent child (DC) or is jointly held (JT), in the
optional column on the far left.

Value of Asset

Indicate value of asset at close of
reporting year. If you use a valuation
method other than fair market value,
please specify the method used.

If an asset was sold during the reporting
year and is included only because it
generated income, the value should be
“None.”

Type of Income

Check all columns that apply. For
retirament plans or accounts that do
not allow you to choose specific
investments, you may write “NA" For
all other assets including all IRAs,
indicate the type of income by check-
ing the appropriate box below.
Dividends and interest, even if rein-
vested, shouid be listed as income.
Check “None” if asset did not gener-
ate any income during calendar year.

Amount of Income

For retirement plans or accounts that do
not allow you to choose specific invest-
ments, you may write “NA” for income.
For all other assets, including aif IRAs,
indicate the category of income by
checking the appropriate box below.
Dividends and interest, even if rein-
vested, should be listed as income,
Check “None” if no income was earned
or generated.
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BLOCK A BLOCK B BLOCK C BLOCK D BLOCK E
Transaction

Indicate if the
asset had
purchases (P},
sales (S), or
exchanges (E)
exceeding
$1000 in
reporting year.

MNone

$1 — $1,000
$25,000,001 — $50,000,000

Over $50,000,000

$100,001 - $250,000
NONE

$250,001 — $500,000

$500,001 — $1,000,600
$1,000,001 — $5,000,000

$5,000,001 - $25,000,000

1,001 — $15,000
$15,001 — $50,000

(Specify: For Example, Partnership Income er Farm Income)

EXCEPTED/BLIND TRUST
Other Type of Income

RENT
INTEREST

PRV vE VI VI X X | XD

$1 — $200

$201 - $1,000

$2,501 — $5,000

$15,001 — $50,000
$50,001 — $100,000
$100,001 — $1,000,000
$1,000,001 - $5,000,000
Over $5,000,000

If only a
portion of an
asset is sold,
piease indicate

as follows:
(S) (partial)

See below for

example.

w

5P,
OC, |Examples:| | Simon & Schuster
JT 81 Bank of 'Pad_uca‘n, WCF Aucouns

sp| Mega Corp. Stock

| $50,001 - $100,000

Indefinite
T

>

x{ DWIDENDS
1| CAPITAL GAINS

| $1,001 - $2,500

___________

Ing |

S (partial)

Barney Frank for
Congress

For additional assets and unearned income, use next page.
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Name U.S. Rep. Barney Frank
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SCHEDULE VIl— TRAVEL PAYMENTS AND REIMBURSEMENTS

Identify the source and list travel itinerary, dates, and nature of expenses provided for travel and travel-related expenses totalling more than $335 received by
yOu, your spouse, or a dependent child during the reporting period. Indicate whether a family member accompanied the traveler at the sponsor's expense, and
the amount of time, if any, that was not at the sponsor’s expense. Disclosure is required regardiess of whether the expenses were paid directly by the sponsor
or were paid by you and reimpursed by the sponsor.
Exclude: Travel-related expenses provided by federal, state, and local governments, or by a foreign government required to be separately reported under the
Foreign Gifts and Decorations Act {5 U.S.C. § 7342); political travei that is required to be reported under the Federal Election Campaign Act; travel provided to a
spouse or dependent child that is totally independent of his or her relationship to you.

Chamber of Commerce

Providence, RI

Source Date(s) City of Departure—Destination— ILodging? Food? M e"nz?)seralni gﬂ]&lgdo Number of days not
City of Return {Y/N (YN (YIN) ° |at sponsor’s expense
Examples: ChlcagoChamber of gomm_erce,,.... Mar2 DC—-—Chlcago—-DC ,,,,,,,,,,,,, N N _______________________ N ________________________________ None ______________
' Roycroft Corporation Aug. 6—-11 DC—Los Angeles—Cleveland Y Y Y 2 Days
Tobin Project/Howard Gilman DC/Jacksonville,FL7 N N N NONE
. eb 2 onl
Foundation {speech) Boston
Hetrick—Martin Institute un 13-14 | DC/New York
Y Y N NONE
Congress for the New un 27-28 | DC/Chicago/Boston
Urbanism P y . e Y Y N NONE
Princeton Universit ep 12-13 | DC/Newar N
Y i ' Y Y N NONE
National Lesbian & Gay ﬁﬁec 18-19 | Boston/New York/ v 4 N NONE

This page may be copied if more space is required.




