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An Update from Washington- Job Fair a success but economy still struggling; Deficit reduction measures
Last Thursday, I hosted a Wiregrass Job Fair at the Ozark Civic Center.  Approximately 500 potential employees and over 35 employers were on hand for the event.  Some of the businesses in attendance included CB & T, Century Link, Health South Rehab Center, Kelley Foods, PEMCO, Peoples Bank, Southeast Alabama Medical Center, Troy Cable, UPS, and Wells Fargo/Wachovia.
The job fair was a tremendous success, and in fact several people were hired on the spot.  It’s just one small way my office can help the local economy by matching unemployed workers with businesses who are hiring or will be hiring in the near future.  

The fact that there were many more applicants than available jobs shows that not enough has been done to get the economy moving again.  On Friday, the Labor Department released jobless numbers for July.  Though the economy added a better-than-expected 67,000 private sector jobs last month, the unemployment rate ticked up from 9.5% to 9.6%.  Further, the economy must add 125,000 jobs a month just to keep up with growth in the labor force.
Clearly, more must be done.  Reports last week indicated that the Administration is considering further tax cuts for businesses as a way to spur job creation.  Among the options reportedly on the table are a payroll tax holiday and reinstating now-expired research and development tax credits.

Without question, these are proposals worth considering to complement existing business tax relief, such as the legislation I sponsored to allow businesses to expense more of their capital investments.  However, I believe the easiest and most meaningful way we can provide economic stability is to extend the 2001 and 2003 tax cuts for at least two years.
As you may recall from last week’s column, nearly all Americans will see their taxes increase next year unless action is taken.  As far back as January, I called on these tax breaks to be extended while the economy regains its footing.  From listening to my constituents and reading media reports, it appears as if momentum is building for a minimum one-year extension.  I am certainly hopeful that we make some progress on extending these tax cuts when Congress returns to session next week because now would be the absolute worst time to raise taxes.
Deficit reduction measures

While our primary focus must be on the economy, we can’t lose sight of the massive and growing debt and deficit our country faces.  The fiscally conservative Blue Dog Coalition, of which I am member, put forth a 15-point plan for deficit reduction in both the short and long-term.  Included in these proposals is the Constitutional Amendment to balance the budget, which I was proud to introduce and now has 42 co-sponsors.
Before Congress adjourned, several new bills that are a part of the Blue Dogs’ proposal were introduced, including the Targeted Deficit Reduction Act of 2010 and the Stop Waste by Eliminating Excessive Programs (SWEEP) Act.  I co-sponsored both.
The Targeted Deficit Reduction Act will set fiscal targets for primary budgetary balance in 5 years (2015) and full balance with 60% debt-to-GDP in 10 years (2020).  It will also require the non-partisan Congressional Budget Office (CBO) to report to Congress every year on the progress made towards deficit reduction.  This legislation has a goal of reducing the deficit by $350 billion in five years.
The SWEEP Act would create a Federal Programs Sunset Commission to review all government programs to determine their merit, cost-effectiveness, and whether or not they are duplicative in nature.  It would require that the Commission report to Congress annually on programs that should be abolished or reorganized.  It would then mandate that Congress take a vote on eliminating these wasteful programs.
These bills are smart, targeted, and effective ways to cut down on government waste and reduce the deficit.  Though they will not completely solve the problem, I believe these proposals will make meaningful progress towards getting our fiscal house in order.  Please be assured that reining in wasteful government spending will continue to be one of my top priorities as your Congressman.
As always, if you have any questions, please do not hesitate to call our offices in Montgomery at (334) 277-9113, Dothan at (334) 794-9680, Opp at (334) 493-9253, or Ozark at (334) 445-4600.  You can also visit the website at www.bright.house.gov to sign up for the e-newsletter.  It is my great pleasure to serve you and the entire Second District of Alabama.
