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An Update from Washington- Congressman Bright’s Weekly Column
Last week I co-sponsored legislation to prevent the automatic Congressional pay raise for fiscal year 2011.  The Stop the Automatic Pay Raise for Members of Congress in FY2011 Act is very similar to legislation I supported at the beginning of this Congress.  Due to the efforts of the over 100 co-sponsors of H.R. 156, the pay raise scheduled for 2010 was ultimately stopped.  However without swift action to prevent it, Congress will receive an automatic pay raise in 2011.

Many Americans will not receive a pay raise next year, and 10% will not receive a paycheck at all.  It is unconscionable that Members of Congress would be the exception to this reality and get a pay raise while the economy is still struggling.  I am proud of the bipartisan work that prevented our pay raise in 2010, but there is still work to be done for 2011.  I urge my colleagues to stand up for the American taxpayer and once again stop the automatic pay raise.
H.R. 4255 has nearly 70 bipartisan co-sponsors and is currently in committee.  As the growing number of co-sponsors indicates, this legislation has tremendous momentum in the House.  With support from the public and Members of Congress, I am confident we can prevent the pay raise again in 2011.
Helping Future Entrepreneurs
I recently introduced legislation to create small business start-up savings accounts (SBSSAs) for future entrepreneurs.  Congressman Glenn Thompson (R-PA) joined me in introducing H.R. 4309, the Small Business Start-up Savings Accounts Act of 2009.  The bill will allow individuals planning to open a small business to invest start-up capital into a tax-preferred savings account.  These accounts would function similarly to a Roth IRA; investments into the savings account would be made post-tax, but would not be taxed when withdrawn.   

Under the bill, individuals with personal incomes up to $150,000 per year are eligible to create these start-up accounts.  There is a $10,000 a year contribution limit into SBSSAs, with a lifetime maximum of $150,000.  Qualifying start-up costs include capital costs, equipment, facilities, organizational expenses, marketing, training, incorporation, and accounting fees within the first six months.  SBSSAs are limited to one time use (can only be used to open one business) and if funds are not used for qualifying expenses, disbursements from the account will be taxed at the normal applicable capital gains rates.

Small businesses create anywhere form 60-80% of American jobs, yet there is not currently a method for these entrepreneurs to effectively save the money to create their own company.  The bill will help Americans save up to create their dream business and in turn, add jobs to our workforce.  This is a smart and innovative way to create jobs while giving entrepreneurs peace of mind that they won’t have to dip into traditional savings or retirement accounts to finance start-up costs.  
Christmas Wishes for the Second District
On behalf of myself, my staff, and my family, I would like to wish everyone in the Second District a very merry Christmas.  Sometimes, it can be easy to forget about the joys of the Christmas season amid the hustle and bustle of the holidays.  However, as you spend quality time with your friends and loved ones, I hope you take the time to reflect on the true reason for the season: the birth of Jesus Christ. 
This is truly a wonderful season and it’s appropriate that it comes at the end of the year.  Christmas gives us the chance to reflect on the truly important things in our life:  faith, family, friendship, and the blessings that have been bestowed upon us over the previous 12 months.  I hope the season is truly a blessed one for you and your loved ones.
As always, if you have any questions, please do not hesitate to call our offices in Montgomery at (334) 277-9113, Dothan at (334) 794-9680, Opp at (334) 493-9253, or Ozark at (334) 445-4600.  You can also visit the website at www.bright.house.gov to sign up for the e-newsletter.  It is my great pleasure to serve you and the entire Second District of Alabama.
