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SUBTECT: Funding Levels for Federal Housing and Community ~evelopment 
Programs, 1980-1992 

Attached are four tables presenting trends since 1980 in funding levels of federal 
housing and community development programs, administered primarily by the 
Department of Housing and Urban Development (HUD) and the Farmers Home 
Administration (FmHA). Figures for 1992 reflect the Administration's estimates of 
the use of appropriated funds, including proposed rescissions of funds for some 
programs. For your information, the Administration's 1993 budget proposal for 
these programs is also included. 

Table 1 shows annual budget authority levels for the various programs. All 
figures are net of funding rescissions, exclude reappropriations, include supplemental 
appropriations, and account for transfers of funds from one program to another. 
Changes in budgetary accounting procedures complicate the construction of a 
consistent time series of the funding levels of these programs and require 
aggregating and disaggregating figures in assorted budgetary accounts. Therefore, 
for a number of programs, funding levels reported here are not readily apparent in 
the various U.S. budget documents. 

One type of complication is that the accounts where some programs are 
funded change over time and some programs are funded in more than one account 
in a given year. For example, the Assisted Housing Account (the first entry in Table 
1) has included at times all, part, or none of the funding for Section 8 Contract 
Renewals, the Section 17 programs (Rental Rehabilitation Grants and Housing 
Development Grants), Nehemiah Grants, Drug Elimination Grants for Public 
Housing, and Section 8 Moderate Rehabilitation Single-Room- Occupancy for the 
Homeless. Specifically, the budget authority shown for Section 8 Contract Renewals 
(the second entry in Table 1) was completely embedded in the Assisted Housing 
Account in 1989, while in 1990 $1.4 million of the total shown was funded in the 
Assisted Housing Account and the rest in a separate account. 

Another type of complication is the changing definition of on-budget versus 
off-budget activities. One such change affected the budget authority levels of the 
FmHA's Rural Housing Insurance Fund (RHIF) as of 1986, when loan asset sales 
and purchases between FmHA's Rural Housing Insurance Fund (RHIF) and the 
Federal Financing Bank (FFB) became on-budget. Prior to 1986, these transactions 
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were off-budget but their net proceeds provided a source of financing for the 
activities of the RHIF, which reduced budget authority requirements of the RHIF 
during those years. Including these off-budget transactions in the grand totals of 
budget authority makes the grand totals in the years prior to 1986 comparable with 
those in 1986 and beyond, when these transactions became on-budget. Thus, Table 
1 presents grand totals both excluding and including the FFB transactions. 

Another change in the definition of on-budget versus off-budget activities has 
been occasioned by the Federal Credit Reform Act of 1990. Beginning in 1992, this 
change affects the budget authority levels of the Federal Housing Administration 
(FHA) and the direct loan and loan guarantee programs of the FmHA, making 
these figures no longer comparable to those in previous years. Up to four new 
accounts have been established to record budgetary activities for these programs. 
Three accounts are on-budget: the Liquidating Account, which records all 
components of cash flows for direct loans and loan guarantees obligated or 
committed prior to 1992; the Program Account, which records appropriations for 
administrative and subsidy costs (defined as the difference between the present value 
of expected cash outflows and the present value of cash inflows) for credit activities 
financed in 1992 and beyond; and, for FHA programs only, the Receipt Account, in 
which net receipts from program transactions are deposited. The fourth account, the 
Financing Account, is off-budget and records all cash flows for credit activities 
financed in 1992 and beyond. Figures for 1992 and the Administration's 1993 budget 
proposal for these two programs shown in Table 1 reflect the sum of budget 
authority from the three on-budget accounts, but exclude the so-called Tinancing 
authority" from the off-budget Financing Account. 

Table 2 presents annual net additional loan obligations for programs that 
provide direct loans to the public. Prior to 1992, the values of new loan 
commitments under these programs were subject to annual limitations on lending 
authority specified in appropriation acts. In general, the actual loan obligations 
incurred--those shown in the table--have been less than these limitations, with the 
unused balance of lending authority expiring each year. Starting in 1992, under 
credit reform, the amount of additional loan obligations will also be controlled by 
the amount appropriated for subsidy costs. 

Tables 3 and 4 show changes between 1980 and 1992 in levels of budget 
authority and loan obligations, respectively. The levels for 1980 are shown both in 
current dollars (in the fust column of figures) and in 1992 dollars (in the second 
column of figures), using the revised Consumer Price Index for Urban Consumers 
(CPI-U-XI) . Thus, the second column of figures reflects what budget authority 
would have to be today if the levels at which funds were appropriated in 1980 had 
been maintained while taking account of inflation. The fourth and fdth columns of 
figures show, in percentage terms, how much budget authority and loan obligations 
have decreased (negative numbers) or increased (positive numbers), both in current 
and in 1992 dollars. In particular, the fifth column shows how much lower (or 
higher) today's actual levels are compared with the 1980 level adjusted for inflation. 

Attachments 



TABLE 1. NET ADDIT 1ONAL BUDGET AUTHORlTY APPRWRIATED FOR PROGRAMS OF THE DEPARTMENT OF HOUSING AND URBAN DEVELWMENT AND THE 
FARMERS HOME ADMINISTRATION, 1980 - 1993 ( d o l l a r s  i n  m i l l i o n s )  a/ 

E s t i m a t e  P r o p o s a l  
1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 

HUJSI NG PROGRAMS 

A s s i s t e d  H o u s i n g  b/ 

S e c t i o n  8 Renewals  

HOPE G r a n t s  

HOME B l o c k  G r a n t s  

Co1 Lege  H o u s i n g  

C o n g r e g a t e  S e r v i c e s  

Haneouner  A s s i s t a n c e  
(sec -235 ) 

Nehemiah H o u s i n g  
O p p o r t u n i t y  Fund 

H o u s i n g  C o u n s e l  ing 

H o u s i n g  D e v e l o p n e n t  
G r a n t s  (HoDAGs) 

R e n t  Supp lemen t  

R e n t a l  H o u s i n g  
A s s i s t a n c e  (Sec.236) 

D i r e c t  L o a n s  for 
Sec.202 H o u s i n g  c/ 

N o n p r o f i t  Sponso r  
A s s i s t a n c e  (Sec.106b) 

DEPARTMENT OF HUJSING AND URBAN DEVELOPMENT 

26,680.1 22,850.7 13,274.9 8,651.5 9,297.9 9,932.5 8,729.7 7,294.7 6,903.5 6,859.2 7,253.2 8,813.2 8,373.7 7,936.8 
% 

N.A. N.A. N.A. A N.A. N.A. A .  N.A. A .  99.1 1,166.57,890.77,355.17,261.6 

N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. 0.0 361.0 1,010.2 

N.A. N.A. N.A. N.A. A N.A. N.A. N.A. N.A. N-A. N.A. 0.0 1,500.0 700.0 

(4.4) 0.0 (0.2) (0.1) 0.0 0.0 0.0 (0.2) (0.0) 0.0 0.0 0.0 0.0 0.0 

10.0 0.0 0.0 4.0 0.0 4.1 2.6 3.4 4.2 5.4 5.8 9.5 1.0 0.0 

N-A-  N -A-  N-A. N -A-  N -A-  N-A. N-A. N.A. N.A. 20.0 24-3 35.0 0.0 (18.9) 

9.0 7.0 3.5 3.5 3.5 3.5 3.3 3.5 3.6 3.5 3.4 8.0 6.0 3.5 

N.A. N.A. N.A. N.A. 315.0 0.0 71.8 99.6 3.7 0.0 0.0 0.0 0.0 0.0 

(13.1) (143.5)(1,059.5) (311.4) (993.3) (622.1) (586.3) (419.9) 0.0 0.0 0.0 0.0 (53.9) 0.0 



E s t i m a t e  P r o p o s a l  
1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 

T r o a b l e d  P r o j e c t s /  
F l e x i b l e  S u b s i d i e s  79.5 18.1 4.0 0.0 0.0 0.0 0.0 0.0 0.0 (150.0) 0.0 0.0 25.0 (111.6) 

RESTORE N.A. N.A. N.A. N.A. A N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. 362.4 

F e d e r a l  H o u s i n g  
A h i n i s t r a t i o n F u d d /  323.5 412.0 203.3 183.2 66.0 99.5 137.5 480.4 984.2 1,358.0 2,504.2 4,201.8 1,337.8 988.9 

P u b l i c  H o u s i n g  Oper -  
a t i n g  S u b s i d i e s  e /  755.3 1,070.8 1,490.9 1,350.0 1,362.2 1,138.5 1,158.5 1,350.0 1,450.0 1,705.5 1,913.4 2,325.0 2,615.0 2,447.4 

L o u  R e n t  Pub1 i c  
H o u s i n g  L o a n  Fund  159.3 34.4 0.0 0.0 1,120.0 14,265.7 895.3 1,300.0 1,050.0 558.3 350.0 150.0 100.0 50.0 

S h t o t a l  
H o u s i n g  P rog rams  28,805.1 27,146.5 14,626.9 10,380.4 11,717.4 25,092.2 10,770.8 10,637.9 10,972.2 10,803.1 13,615.8 23,482.8 20,772.6 20,304.4 

CO*IUNITY DEVELOPMENT PROGRAMS 

C c n m n i t y  D e v e l o p n e n t  
Block G r a n t s  (CDBG) 3,752.4 3,694.6 3,456.0 4,456.0 3,468.0 3,672.0 2,990.4 3,000.0 2,880.0 3,000.0 2,914.9 3,207.4 3,400.1 2,900.0 

L o a n  G u a r a n t e e s  
(Sec. 108) N.A. N.A. N.A. N.A. N.A. 102.6 32.4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

Hame less  S h e l t e r  
P rog rams  f /  N.A. N.A. N.A. N.A. N.A. N.A. N.A. 195.0 107.3 171.5 284.0 339.4 450.0 537.3 

N e i g h b o r h o o d  S e l f -  
H e l p  D e v e l o p n e n t  10.0 0.9 N.A. N.A. W.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. 

P l a m i n g  A s s i s t a n c e  
(Sec.701) 37.5 15.8 (1.0) (1.1) N.A. N.A. N.A. N.A. N.A. N.A. A .  N.A. N.A. N.A. 

R e h a b i l i t a t i o n  Loans  
(Sec.312) 109.5 5.6 0.0 0.0 0.0 0.0 0.0 0.0 0.0 (200.0) 0.0 0.0 0.0 0.0 

R e n t a l  R e h a b i l i t a t i o n  
G r a n t s  N.A. N.A. N.A. N.A. 300.0 0.0 71.8 200.0 200.0 150.0 126.0 70.0 0.0 0.0 

U r b a n  D e v e l o p n e n t  
A c t i o n  G r a n t s  (VDAG) 675.0 675.0 435.1 440.0 440.0 440.0 315.8 225.0 216.0 0.0 (49.9) (7.4) (0.1) 0.0 

Con t  i nued 



TABLE 1. C o n t i n u e d  

Estimate Proposal 
1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 

Urban Renewal 0.0 0.0 0.0 6.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

Slrbtotal 
CD Programs 4,584.4 4,391.9 3,890.1 4,912.9 4,220.0 4,026.6 3,421.8 3,632.0 3,417.7 3,134.7 3,290.0 3,622.4 3,850.0 3,437.3 

OTHER HU) PROGRAMS 

Solar Energy and En- 
ergy Conservation 0.0 0.3 21.9 20.0 25.0 15.0 0.0 0.0 1.5 0.0 0.0 0.0 0.0 0.0 

New Camunities De- 
velopnent Corporation N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. 

Pol icy Developnent 
end Research 

Slrbtotal 
Other HUD Programs 

TOTAL HU) 33,481.0 31,621.8 18,588.9 15,427.5 15,981.6 29,150.7 14,208.8 14,286.9 14,407.8 13,955.0 16,926.3 27,133.7 24,647.6 23,776.9 

HISCELLANEWS NON-HU) PROGRAMS 

Interagency Comci l  
on the Homeless N.A. N.A. N.A. N.A. N.A. N.A. N.A. 0.2 0.8 1.1 1.1 1.1 1.1 1.3 

National Insurance 
Developnent Fund 

National FLood 
Insurance Fund 

Neighborhood Rein- 
vestment Corporation 12.0 12.5 13.9 15.5 16.0 15.5 17.7 19.0 18.4 19.5 26.6 25.6 31.9 28.0 

TOTAL MISCELLANEWS 12.0 12.5 42.7 264.4 124.0 16.1 41.4 32.4 31.3 36.1 42.8 43.0 34.8 30.8 

TOTAL HU) PLUS 
M I  SCELLANEWS 33,493.0 31,634.3 18,631.6 15,692.0 16,105.6 29,166.8 14,250.2 14,319.3 14,439.1 13,991.0 16,969.0 27,176.7 24,682.4 23,807.7 

Cont i nued 





FOOT NOTES 

a. The following programs are not included here: Federal Disaster Administration, Government National Mortgage 
Association, Interstate Land Sales Registration, Manufactured Home Inspection and Monitoring, Fair  Housing, 
and the Emergency Food and Shelter Program &inistered by the Federal Emergency Management Agency. 

b. Includes A m u e l  Assistance Contracts f o r  the Low-Rent Public and Indian Hausing and Section 8 programs. - Excludes Nehemiah grants, Section 235, Section 8 Moderate Rehabil i tat ion Single Roan Occupancy f o r  the 
Homeless, both Section 17 programs (HoDAG and Rental Rehabil i tat ion Grants), Renewals of Expiring Section 8 
Contracts, and Drug Elimination Grants. 

c. Start ing i n  1991, no ncw loans w i l l  be approved under the Section 202 program. Instead, construction w i l l  be 
w i l l  be financed with capi ta l  grants. 

d. I n  accordance with the Federal Credit Reform Act of  1990, data as of l W 2  re f l ec t  kdge t  author i ty  from the 
Program Accounts, Liquidating Accovlts, and Receipt A c c w t s  and exclude ac t i v i t i es  i n  the Financing Accwts ,  
which are nou off-budget. Thus, data as of l W 2  are no longer d i rec t l y  conparable t o  pre-1992 figures. 

e. Includes funding fo r  Drug Elimination Grants, s ta r t ing  i n  1989. 

f. Includes Emergency Shelter Grants, Section 8 Moderate Rehabil i tat ion Single Room Occupency fo r  the Homeless, 
Transitional and Stqportive Housing Demwrstration, Supplemntal Assistance fo r  Fac i l i t i es  t o  Assist the H a m -  
less, the Shelter plus Care programs (s tar t ing  i n  1992) and Safe Havens (proposed fo r  1993). 

g. RRAP denotes Rural Rental Assistance Payments program. RRAP outside RHIF includes proposed housing vwcher 
program fo r  1993. 

h. As of 1986, transactions with the Federal Financing Bank (FFB) are no Longer o f f  budget and are ref lected i n  
budget authority of the Rural Housing Insurance Fund (RHIF). 



TABLE 2. NET ADDITIONAL LOAN OBLIGATIONS FOR PROGRAMS OF THE DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT AND THE 
FARMERS HOME ADMINISTRATION, 1980 - 1993 (dol lars i n  mi l l ions) 

Adnin. Adnin. 
Estimate Proposal 

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 
~~~~~~ 

DEPARTMENT OF HCUSING AND URBAN DEVELOPMENT 

Direct Loans for 
Sec. 202 Housing a/ 

Nonprof i t Sponsor 
Assistance (Sec. 106b) b/ 0.6 1.2 0.9 0.3 0.5 0.5 0.9 1.0 0.9 1.0 0.9 1.1 0.0 0.0 

Loan Guarantees 
(Sec. 108) 156.9 156.5 179.4 60.6 87.0 133.5 113.3 30.0 143.6 123.0 119.3 84.5 140.0 0.0 

TOTAL HU) 987.5 1,030.3 999.1 694.2 753.3 731.0 669.9 605.1 709.5 601.6 581.7 171.7 140.0 0.0 

FARMERS HCUE ADMINISTRATION 

Rural Housing Insurance F w d  (RHIF) 
(Sec. 502, 504, 514, 
515, and 524) 3,773.3 3,492.6 3,453.8 2,951.7 2,776.0 2,718.4 1,825.4 1,715.6 1,844.7 1,844.9 1,905.6 1,916.7 2,226.6 1,518.4 

TOTAL MU) and FnHA 4,760.8 4,522.9 4,452.9 3,645.9 3,529.3 3,449.4 2,495.3 2,320.6 2,554.2 2,446.6 2,487.4 2,088.4 2,366.6 1,518.4 

SCURCE: Tabulations by the Congressional Budget Of f ice  based on Budget Docunents of the U.S. Department of Hausing and Urban Developrent and U.S. 
GoverFment Budgets, 1982-1993. 

NOTE: Loan obligations represent the actual enrount of  d i rec t  loans nrede t o  the @ t i c  each year. These lnarnts are t yp i ca l l y  below the l im i ta t ions  on 
lending that are specif ied by a m 1  appropriations, with the w s e d  balance of lending author i ty  expir ing amuelly. 

a. Star t ing i n  1991, no new loans w i l l  be approved d r  t h i s  program. Instead, construction w i l l  be financed with capi ta l  grants. The amount s h m  
for  1991 re f lec ts  loan a c t i v i t y  from applications p r i o r  t o  1991. 

b. Ac t i v i t i es  financed through t h i s  program p r i o r  t o  1992 may now be fuded  through the Section 202 Capital Grants program. 



tABLE 3. CHANGE IN NET ADDltlONAL BUDGET AUTHORITY APPROPRlATED FOR PROGRAMS OF THE DEPARTMENT OF HOUSING AND 
AND URBAN DEVELOPMENT AND THE FARMERS HWE ADMINISTRATlON, 1980 - 1992 (do1 la rs  i n  m i l  l ions) a/ 

Budget Authority Levels Percent Change 1992 - 1980 

1980 do l la rs  1992 do1 la rs  
In  l n  

Adnin. Estimate Current 1WZ 
1980 1980 1992 Do1 Lars Do1 Lars 

DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT 

HOUSING PROGRAMS 

Assisted Housing b/ 26,680.1 

N. A. 

N. A. 

N.A. 

(4.4) 

10.0 

46,590.1 

N.A. 

N.A. 

N.A. 

(7.7) 

17.5 

Section 8 Renewals 

HOPE Grants 

HWE Block Grants 

College Housing 

Congregate Services 

H-r Assistance 
(Sec. 235) 

Nehemiah Hausing 
Opportunity F d  N.A. 

9.0 

N.A. 

15.7 Housing Coumeling 

Housing Develapnent 
Grants (HoDAGs) N.A. 

(13.1) 

N.A. 

(22.9) Rent Supplement 

Rental Housing 
Assistance (Sec.236) 

Direct Loans fo r  
Sec.202 Housing c/ 

Nonprofit Sponsor 
Assistance (Sec.106b) 







TABLE 3. Continued 

Budget Authority Levels Percent Change 1992 - 1980 

1980 dol lars 1992 do l la rs  
1 n l n  

Adnin. Estimate Current 1992 
1980 1980 1992 Do1 Lars Dollars 

FARMERS HOME ADMlNISTRATION 

Rural Housing insurance F u d  (RHIF)  
(Sec. 502, 504, 514, 
515, 524, and 
521 RRAP) d/ g/ 2,280.2 

RRAP Outside R H l F  g/ 0.0 

Rural Housing Grants 
(Sec. 504, 516 
523, and 533) 52.5 

Ccnpensation fo r  Con- 
struct ion Defects N.A. N.A. 

Off-Budget FFB Trans- 
actions fo r  RHlF 
(Sales - Purchases 
of Loan Assets) 1,906.0 

TOTAL FmHA 
Excluding FFB 
Including FFB 

GRAND TOTAL HU), MISCELLANEOUS, AND FmHA 
Excluding FFB 35,825.7 
lncluding FFB 37,731.7 

SOVRCE: Tabulations by the Congressional Budget Off  i ce  based on Budget Docunents of the U.S Department of  Housing and 
Urban Developnwrt and U.S. Goverrment Budgets, 1982-1993. 

NOTES: N.A. means not available because program was not i n  operation a t  that time. 
Total Budget Authority i s  reported net o f  rescissions and includes transfers t o  or f r a  the individual programs. 
N d r s  i n  parentheses denote net rescissions or net transfers o f  Budget Authority. 
Budget Authority levels i n  1980 are expressed i n  1992 do l la rs  using the revised Conswr  Price Index f o r  Urban 
Consuners (CPI -U-XI ). 

Continwd 



FOOTNOTES 

a. The fol lawlng program are not included here: Federal Disaster Administration, Goverrmnt N a t i o ~ l  Mortgage 
Association, Interstate Land Salts Registration, Manufactured Home Inspection and Monitoring, Fair  Housing, 
and the Emergency Food and Shelter Program edministered by the Federal Emergency Management Agency. 

b. lncludes A w l  Assistance Contracts fo r  the Low-Rent Public and Indian Housing and section 8 prcgtam.. - Excludes Nehemiah grants, Section 235, Section 8 Moderate Rehabil i tat ion Single Roan Occupancy fo r  the 
Homeless, both Section 17 programs (HoDAG and Rental Rehabil i tat ion Grants), Renewals of  Expiring Section 8 
Contracts, and Drug Elimination Grants. 

c. Star t ing i n  1991, no new loans w i l l  be apprwed u d e r  the Section 202 program. Instead, construction w i l l  be 
w i  ll be f imnced with capi ta l  grants. 

d. I n  accordance with the Federal C r e d i t  Reform Act of  1990, data as of  1992 re f lec t  k d g e t  author i ty  from the 
Program Accounts, Liquidating Accounts, and Receipt Accounts and exclude ac t i v i t i es  i n  the Financing Accounts, 
which are nou off-budget. Thus, data as of  1992 are no longer d i rec t l y  carparable t o  pre-1992 figures. 

e. Includes f u d i n g  fo r  Drug Elimination Grants, s ta r t ing  i n  1989. 

f. includes Emergency Shelter Grants, Section 8 Moderate Rehabil i tat ion Single Roan Occupancy fo r  the Homeless, 
Transitional and Supportive Housing Demonstration, Supplemental Assistance fo r  Fac i l i t i es  t o  Assist the Home- 
less, the Shelter plus Care programs (star t ing i n  1992) and Safe Havens (proposed for  1993). 

g. RRAP denotes Rural Rental Assistance Payments program. RRAP outside R H I F  includes proposed housing voucher 
program fo r  1993. 

h. As o f  1986, transactions with the Federal Financing Bank (FFB) are no longer o f f  budget and are ref lected i n  
budget author i ty  of the Rural Housing Insurance Fund (RHIF).  



TABLE 4. CHANGE IN NET ADDITIOWAL LOAN OBLIGATIONS FOR PROGRAMS OF THE DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT 
AND THE FARMERS HOnE ADUINISTRATIOW, 1980 - 1992 (do l la rs  in mi l l i ons)  

Loan Obligat ion Levels Percent Change 1992 - 1980 

1980 do l l a r s  1992 do l l a r s  

Adnin. Estimate 
1980 1980 1992 

In 
Current 
Do1 l a r s  

In 
1991 

Do1 l a r s  

DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT 

D i rec t  Loans f o r  
Sec. 202 Housing a/ 

Nonprof i t  Sponsor 
Assistance (Sec. 106b) b/ 

Loan Guarantees 
(Sec. 108) 

TOTAL HW 987.5 1,724.4 140.0 -85 -82 -91.88 

FARMERS HOnE ADMINISTRATION 

Rural Housing Insurance F u r d  (RHIF) 
(Sec. 502, 504, 514, 
515, and 524) 3.m.3 6,589.1 2,226.6 -40.99 -66.21 

TOTAL HU) and FmHA 4,760.8 8,313.5 2,366.6 -50.29 -71 -53 

SOURCE: Tabulaticmi by the Congressimal Budget O f f  i ce  based on Budget Docunents of the U.S. Department o f  Housing and 
Urban Developnent and U.S. Goverrment Budgets, 1982-1993 

NOTES: Loan obl igat ions represent the actual  amount o f  d i r e c t  loans mede t o  the  pub l i c  each year. These emxnts are 
t yp i ca l l y  below the L imi tat ions on Lending that  are spec i f ied  by amual  appropriations, wi th the unused balance 
o f  lending au thor i t y  expi r ing amuel ly .  
Loan ob l iga t ion  Levels in  1980 are expressed in 1992 d o l l a r s  using the revised Consuner Pr ice  Index f o r  Urban 
Consuners (CPI-U-Xl). 

a. Star t ing in 1991, no new loans w i l l  be approved under t h i s  program. Instead, construct ion w i l l  be financed w i th  
cap i ta l  grants. 

b. A c t i v i t i e s  financed through t h i s  progrem p r i o r  t o  1992 mey now be financed through the Section 202 Capi ta l  Grants 
program. 


