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Dear New Yorker,

I was proud to be part of the House majority passing health care reform.

Many of the benefits of these reforms are explained elsewhere in the newsletter
but I think it’s worth taking a step back to understand what’s been accomplished with
passage of these health care reforms—something that has been obscured by the 24/7
cable environment. The simple truth is that after more than a half-century of trying,
and over a year of Congressional debate, we have finally shifted the course of health

care in our country in the right direction.

My goal throughout this process has been
threefold: expand coverage to the uninsured;
streamline coverage and add protections for those
who have insurance already; start to limit the costs
of health care and improve the outcomes—without
adding to the deficit.

With these reforms, we have accomplished
all three. The process hasn'’t always been pretty, but
it has been thorough: more than 100 hearings and
“markups” across three different House Committees
(let alone the work by the Senate). I've spent many
hours of meetings reviewing every section of the

final bill, and have met and talked with doctors,
nurses, consumer advocates, insurance companies,
and hospitals—and heard from thousands of con-
stituents by mail, phone, fax and e-mail.

While I vehemently and vocally opposed the
restrictive abortion language in the final bill, the
overall bill does so much _for women and for Ameri-
can families that I had to vote in favor.

I and many others were concerned that these
reforms be fully accounted and paid for—and we
have done that. The independent, non-partisan
Congressional Budget Office reviewed these reforms
and determined that they will reduce the deficit by
over $100 billion over the next 10 years and by over
$1 trillion over the following decade.

These savings are significant and very much
in the right direction for a health sector that regu-
larly records double-digit cost increases each year.

It will take vigilance and continued oversight to en-
sure these savings are realized, and I pledge to help
Congress monitor costs and the impact on the deficit.

I was disappointed we weren’t able to get a
‘public option’ as part of these reforms. But we're
now heading toward a structure where tens of
millions more Americans can obtain coverage
regardless of whether they are old enough to qualify

for Medicare, poor enough to qualify for Medicaid,
wealthy enough to afford individual coverage, or
fortunate enough to have a job with health benefits.

This is a sea change, and a cause for genuine
hope about the future of health care in America.

As always, please don't hesitate to contact
my office if you have a question or concern.

5 40-'4;’4

HEALTH CARE REFORM
0 Maloney initiatives
included in new law

I'm proud that two health proposals I've championed
were included in the final version of health care reforms;
they will improve women’s and children’s lives in both a
short-term day-to-day way and also over the very long haul.

The first provision-- based on H.R. 3242, which I re-
introduced last July-- will establish permanent Women’s
Health Offices in five federal agencies: the Department of
Health and Human Services, the Agency for Healthcare Re-
search and Quality, the Health Resources and Services Ad-
ministration and the Food and Drug Administration. Giving
Women’s Health Offices statutory permanence will ensure
that the needs and gaps in research, policy, programs, educa-
tion and training in women’s health will be properly-- and
permanently-- addressed.

The second of my proposals included in health reform
law is based upon my Breastfeeding Promotion Act (H.R.
2819), which Senator Jeff Merkley and I sponsored last year.
It requires employers to provide mothers who are hourly
workers with a private space and unpaid breaks during the
workday for them to express milk up until a child’s first
birthday. The facts have been in on breastfeeding for a very
long time-- significant health benefits for both mother and
child-- but we’ve not done enough as a nation to help work-
ing mothers breastfeed. This provision will start to do that
and help babies get on the proper health footing from the
very start.

SMALL BUSINESSES & NONPROFITS BENEFIT NOW.
Retroactive to January 1 of this year, small businesses are
eligible for tax credits for the employer’s portion of health
insurance premiums for their employees.

The size of the credit depends on the business’s average
wages and number of full-time-equivalent employees (FTE’s)
and requires that at least half of the cost of health care cover-
age is paid by the employer. The full 35% credit applies to
businesses with 10 or fewer FTE’s and average wages below
$25,000 per year; businesses with 11 to 25 FTEs and an aver-
age wage of up to $50,000 are eligible for partial credit. The
35% credit applies until the end of 2013; beginning 2014, the
tax credit rate rises to 50%. Find out more by visiting www.
whitehouse.gov/healthreform/small-business or talk to your
company’s tax advisor.

Small nonprofit organizations can start claiming a ver-
sion of the small-business tax credit immediately, in each
paycheck (unlike small for-profit businesses which must
wait until year end). Nonprofits with up to 25 employees are
treated as a small business and are eligible for a similar, but
slightly lower tax credit-- 25% from years 2010 to 2013, and
35% beginning in 2014.

EARLY RETIREES’ COVERAGE IMPROVED. Twenty years
ago, in 1988, 66% of large firms provided health care
coverage to their employees who retired before age 65 (when
Medicare takes over). In 2008, just 31% did. This lack of
coverage forces many retirees to pay exorbitant premiums
or simply go without health insurance.

continued on next page >>
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“..We’'ll be able to see,
before any new contract is
awarded, whether a com-

pany plays by the rules, how
well they've performed in
the past: Did they finish the
Jjob on time? Did the com-
pany provide good value?
Did the company blow their
budget? It’s your money, so
you deserve to know how
it's spent and who these
contracts are going to.”

—President Obama
on the new federal
contractors’ database

The new health care reforms include $5 billion in finan-
cial assistance for employer health plans that offer coverage to
early retirees. This program is temporary and will help bridge
the gap until 2014 when health insurance exchanges make it
easier for all Americans to access affordable health coverage.
Between now and then, this program will provide insurance
premium relief for employers, making it less costly to provide
their retirees affordable medical coverage. Find out more at
www.whitehouse.gov/the-press-office/fact-sheet-early-retiree-
reinsurance-program

YOUNG ADULTS MAY NOW STAY ON PARENTS’ POLICIES
until their 26th birthday. While young adults have the
highest rate of uninsuredness, one in six has a chronic ill-
ness like cancer, diabetes or asthma, and nearly half report
problems paying medical bills. By staying on their parents’
plans, these problems can start to be addressed. And many
insurers nationwide are voluntarily implementing this por-
tion of the health care reforms in advance of the September,
2010 implementation date for this provision. Find out more
at www.hhs.gov/ociio/regulations/adult_child_fact_sheet.html

STOPPING FRAUD
m Contractors’ database
takes effect

Government efficiency and effectiveness aren’t just
buzzwords in my office. Throughout my legislative career--
even before I served in Congress-- I've fought to save taxpay-
ers dollars and make government work better.

One of those efforts bore fruit this year.

Officials implemented the Federal Awardee Perfor-
mance and Integrity Information System (FAPIIS) in late
April. The database, created by legislation I wrote, requires
contractors to confirm any criminal, civil or administrative
proceeding in which they were found at fault and update
their profile on the service every six months throughout the
duration of a contract.

This single database with all relevant information about
Federal contractors in one location will be used by govern-
ment purchasing managers and help prevent scams and
stop criminals from obtaining federal contracts.

Up until now there’s been little to stop an unscrupulous
contractor from bouncing from one federal agency to an-
other, scamming taxpayers at each one. This new repository
places all contractor information in one place, and requires
federal procurement officers to use the information in certi-
tying a vendor. And it gives government watchdogs-- federal
suspension and debarment officials-- the centralized infor-
mation they need to crack down on fraudulent contractors.

THE MALONEY STIMULUS
m Credit card reforms
take near-full effect

On February 22, 2010, the bulk of my credit card re-
forms took effect. These landmark reforms were signed by
President Obama last May.

Most important is a ban on retroactive interest rate hikes
on past purchases; card issuers may now only raise rates go-
ing forward, on new purchases, and then only with 45 days’
notice to the consumer, allowing a consumer time to accept
or reject the rate hike and find a new card.

Other provisions taking effect include a ban on so-called
double-cycle billing (where interest is charged on debt paid on
time); a ban on early-morning payment deadlines; a require-
ment that the consumer opt-in to any over-limit fees; a require-
ment that any introductory promotional rate be offered for at
least six months-- and that payments in excess of the mini-
mum be applied to higher-rate debt first. In addition, card issu-
ers who extend credit to customers under 21 years of age must
obtain approval from a parent or guardian or proof that the
applicant has independent means of repaying the card debt.

These provisions are a significant benefit for consum-
ers—Dillions of dolars that have been kept in consumers’
pockets under the new rules, rather than paid to card issu-
ers. That’s real money that consumers can use, especially as

we slowly emerge from this recession. It’s effectively a “mini-

stimulus” program of its own!

This August, the final provisions of the law will be en-
acted: penalty fees will be “reasonable and proportional” to
the omission or violation (as determined by the card-issuer
regulator); rate hikes since January, 2009 will be reviewed
by the issuer to judge whether a reduction is warranted,;
and new gift card regulations which will limit inactivity and
service fees.

START-UP VISA ACT
m Jump-starting job
creation in America

The entrepreneurial spirit is ingrained in our country’s
history and success. That’s why I've introduced the StartUp
Visa Act, which will permit an immigrant entrepreneur to
receive a two-year U.S. visa if he or she can show that a quali-
fied U.S. investor is willing to invest a minimum of $250,000
to the immigrant’s startup venture.

If, after two years, the immigrant entrepreneur can
show that at least five full-time jobs have been generated by
their business in the United States, has attracted $1 million
in additional investment capital or achieved $1 million in
revenue, then he or she could apply for permanent legal
resident status.

This legislation would help promote our global competitive-
ness and ensure a strong foundation for foreign-born, high-
ly-skilled talent to help create American jobs and promote eco-
nomic prosperity. I'm proud to be the House sponsor of this leg-
islation introduced by John Kerry in the Senate earlier this year.

NYC DRINKING WATER PROTECTED

m State DEP curbs
natural gas drilling

The NYS Dept. of Environmental Conservation (DEC) has
issued new regulations that would require natural gas com-
panies to conduct a separate environmental impact review for
each natural-gas well it wants to drill in the Catskills watershed,
which supplies drinking water to 8.2 million people in NYC.

These new regulations deal a blow to companies that use
an environmentally harmful process known as hydraulic
fracturing-- “fracking”-- whereby water mixed with chemicals
is forced into the porous rock, forcing the natural gas out. The
fracking process has led to a pattern of contamination of water
wells throughout the country.

Environmentalists believe, as I do, that the waste water
from the practice and the potential for the rock cracking and
the drilling chemicals polluting our city’s drinking water is too
great a risk to take. I submitted testimony to that effect at hear-
ings conducted by DEC in November. DEC'’s new regulations,
while not perfect, will go a long way to making sure that New
York’s water remains among the purest and best in the world.

ELIMINATING THE MIDDLEMAN
m Student loan reforms
will hike education aid

Congress has changed the way student loans will be
originated and administered. Beginning July 1, 2010, all
new federal student loans will be originated directly from
the government, instead of through a federally-guaranteed
student loan program from private lenders.

Up until now, private lenders had received subsidies
from the government and also a government guarantee--
making the risk to institutions which handled these loans
nearly zero. By eliminating the middleman-- while still hav-
ing private companies service them, using employees based
in the U.S.-- an estimated $61 billion will be saved, and the
funds will go to increase Pell Grants that will be indexed to
inflation; more aid to community colleges; and an improved
income-based repayment plan.

In 2007-2008, about two-thirds of college students
graduated with a median of $20,000 in long-term student
loan debt-- and if they then enter graduate-level programs,
they often must borrow more. Find out more at http://edlabor.
house.gov/blog/2009/07/student-aid-and-fiscal-respons.shtml

MATTHEW SHEPARD ACT
m Maloney provision on
hate crimes passed

Our society only counts what it cares about. That’s why
I introduced the Hate Crimes Statistics Improvement Act,
which would require local law enforcement agencies and
the FBI to report and compile statistics on the incidence of
gender-based hate crimes nationwide. My bill was incorporat-
ed into S. 909, the Matthew Shepard Hate Crimes Prevention
Act, which was signed into law in October.



JOINT ECONOMIC COMMITTEE
m Monitoring the
‘Great Recession’

As Chair of the Joint Economic Committee for the 111th
Congress I've rnade one word the center of our focus: jobs.

This year, the committee has
conducted hearings which gathered
insight from leading economists and
business leaders on ways to create
jobs and support continued economic
growth. In mid-April, Federal Reserve
Chairman Ben Bernanke (left)
testified that in his view, our economy
is “building momentum” and--

| referencing the health care reforms--
that anything done to help reduce the cost of health care would
help the functioning of the overall economy.

The committee has also published a research reports
on unemployment in the African-American and Hispanic
communities, the fate of working mothers in the Great
Recession, and soon we will publish a report on the recession’s
effect on younger Americans.

Our most recent report concludes that the U.S. should
increase its support of basic research so that the next generation
of innovation can be identified, cultivated and harvested--
which will create new industries, spur job creation, and fuel
economic growth. “The Pivotal Role of Government Investment
in Basic Research” can be downloaded at hittp://bit.ly/dOLyCn

IMPROVING JOB MARKET. The Commissioner of the Bureau
of Labor Statistics presents the monthly employment report

to the JEC. At our May 77th hearing, we received some
particularly good news: the economy added 290,000 jobs in
1 —
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April-- the strongest monthly job creation since March, 20006.
Employers have added jobs every month so far in 2010-- and
these job gains have been spread across nearly every industry.
We still have a long way to go before we recoup the 8.4 million
jobs lost to the Great Recession, but we are trending in the
right direction. As you can see from the chart above, job
losses “peaked” in the Bush administration’s last month in
office, when the economy shed a staggering 779,000 jobs.
Since January 2009, job losses have turned into job
gains. The clear “V” shape of this chart does not stand for
victory yet, but it is a vivid reminder of how far the nation has
come. It’s not a coincidence. We in Congress took action—by
passing the Worker, Homeownership & Business Assistance
Act, which expanded the first-time homebuyer tax credit and
enhanced small business tax relief; the HIRE Act, which
provides tax incentives for businesses that hire out-of-work
Americans; and the Disaster Relief and Summer Jobs Act of
2010, which the House of Representatives passed to support
an additional 300,000 summer jobs for young workers. These
are all giving employers the confidence to hire again.

PUSHING THE ENVELOPE
m Fighting deceptive
Census mailers

As the former Ranking Member of the House subcom-
mittee with jurisdiction over the last census in 2000, last fall
[ started to receive reports of mailings labelled “Official
Document — Do Not Destroy” on the envelope and “Congres-
sional Census registered to:” above the recipient’s name and
address.

These mailings were not official government census
documents. Rather, they were fundraising appeals sent by
non-government entities. For many-- especially those for
whom English is a second language and those who've never

competed a census form before-- these mailings are truly con-
fusing. The census is simply too important to our government

to allow this kind of crass deception to be tolerated.
The damage is beyond mere confusion-- if, when the ac-
tual census questionnaire is received, it is ignored, that costs

tax dollars, because every uncompleted census document trig-

gers a visit from an official Census enumerator.

When the Postal Service would not stop these recent
mailings, I immediately joined with the current Chair of the
Census Subcommitee, Wm. Lacy Clay (MO), and the current
Ranking Minority Member, Darryl Issa (CA), to introduce
H.R. 4621 in February with bipartisan support and shepherd-
ed it through to unanimous passage in both the House and
Senate and signing by President Obama on April 77-- record
time for Congress to act!

FINANCIAL RE-REGULATION
m Senate passes new
financial sector rules

As I write, the Senate has passed new regulations for the
financial sector, including establishing a Consumer Financial
Product Bureau that would act as a watchdog over industry
practices. The House passed its version of financial reforms
last fall, and now a conference committee will be formed to
resolve differences between the two bills.

Both houses of Congress have similar goals: make essen-

tial changes in our regulatory structure, ending so-called “too
big to fail” institutions, ensuring that taxpayer funds are never

put at risk again, protecting consumers from overly complex
financial products, bringing hedge funds into the regulatory
framework so that their risks can be properly monitored, and
finally bringing transparency and accountability to the over-
the-counter derivatives market.

Many have accused those of us who represent New York

City in Washington of insufficiently defending our hometown
industry from these regulations. But I believe that changes are

needed-- especially because no one can argue that the finan-
cial crisis we have just lived through was good for Wall Street,
or was the result of too much regulation.

AFFORDABLE HOUSING
m Stuy Town-style deals
curbed in Maloney bill

One of the (many) shocking aspects of the sale of Stuyve-
sant Town and Peter Cooper Village was the involvement of
Fannie Mae and Freddie Mac- government-sponsored enter-
prises (GSEs) created to expand and preserve affordable hous-
ing. They acquired senior debt in the misbegotten deal that
led to hundreds of evictions, skyrocketing rents and (eventual)
default by the investors.

Yet Fannie Mae and Freddie Mac earned “affordable hous-
ing goals” credits for the deal, even though it was predicated on
substantial rent increases and thousands of units being con-
verted to market rate. This violates the intent of housing goals
credit which should be given when GSEs increase or preserve
affordable housing stock.

That’s why I've introduced legislation, H.R. 5361 to deny
housing goals credit for investments where a project’s debt is
higher than its income or that will facilitate the accelerated

turnover of affordable units to market rate. In a city that desper-

ately needs affordable housing, we need to ensure that “afford-
able housing goals” credits don’t go for overleveraged deals like
the one that hit Stuyvesant Town and Peter Cooper Village.

At an event in
Stuyvesant Town
announcing introduction
of my bill to curb Fannie
Mae, Freddie Mac,

and other government-
sponsored enterprises
from financing deals
that result in reducing
affordable housing
stock: I'm surrounded
by local officials and
community members
including (from left)
Manhattan Borough
President Scott
Stringer, Councilman
Dan Garodnick,

and Stuy Town/PCV
Tenants Association
Vice President Susan
Steinberg and President
Al Doyle (in dark
glasses)
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AT MY TOWN HALL
MEETING in March

on jobs and the economy
at Hunter College,
panelists and | offered
practical solutions

for businesses and

Job seekers.

m Work begins on Four
Freedoms Park

Roosevelt Island is getting greener and more accessible.
Ground has been broken for Four Freedoms Park, a long-
planned, long-delayed memorial to President Franklin Delano
Roosevelt-- who coined the phrase “four freedoms”-- on the
southern tip of the island that bears his name.

Designed in 1973 by American architect Louis I. Kahn,
the Park will offer unparalleled views of the U.N., Manhat-
tan’s skyline and Western Queens. I helped secure $500,000
in federal grants that will be applied to the construction of
promenades on the east and west sides of the park. A public-
private partnership, Four Freedoms Park will use city, state
and private funding in addition to the Federal grant-- and
more than 200 jobs will be created in constructing the Park.

m Transit updates

FIGHTING SERVICE CUTS. Metropolitan Transportation
Authority (MTA) cuts may mean fewer options for East Side
commuters-- who are already subject to some of the worst
overcrowding in the city on the Lexington Avenue subway.
One of the items on the MTA’s chopping block is the Xg9o
express bus which goes from the Upper East Side to Wall
Street, serving as an alternative to the Lexington Avenue
line. I recently wrote to MTA Chairman and CEO Jay H.
Walder urging the MTA to retain the Xgo and arguing that
elimination of the bus would increase crowding on the local
Mis bus and the Lexington Avenue Subway. Unfortunately,
the bus remains on the list of services to be eliminated.
The MTA is also proposing to severely reduce bus ser-
vice in Turtle Bay by eliminating the M27 bus, eliminating
crosstown service on the M1o4 and eliminating weekend
and evening service for the Mso. Additionally, while the
Mrs currently offers a limited bus stop at 5oth street, the
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stop is scheduled to be eliminated when Select Bus Service
(SBS) is implemented in October. This will leave a 16-block
gap between SBS bus service and meaning that the fast bus
service would skip this community entirely. It is wrong for
the MTA to leave this community with reduced, infrequent
crosstown service, and to have the SBS buses pass them by
entirely. I have written a letter of protest to the MTA and my
office has participated in community meetings opposing the
reductions in service.

SUBWAY TUNNEL DRILLING BEGINS. Meanwhile, con-
struction of the Second Avenue Subway, which I have long
championed in Congress, will soon be entering a new
phase. In April, pieces of the tunnel boring machine were
delivered to the “launch box” site at g2nd Street and 2nd
Avenue where they were lowered to the bottom of the shaft
for assembly underground. Once assembled, the huge drill
will bore two tunnels into Manhattan’s bedrock, proceeding
southbound from g2nd street to 63rd street. The Second
Avenue Subway is receiving $1.3 billion in federal funds and
creating 16,000 jobs.

EAST SIDE/QUEENS LIRR CONNECTOR. Work is also
underway in Queens to connect LIRR tracks with the 63rd
Street tunnel under the East River, connecting the LIRR
for the first time with Grand Central Terminal. These new
tracks will, when completed, bring LIRR Main and Port
Washington lines into Grand Central Terminal, reducing
commutes by up to half an hour. A new LIRR stop in Sun-
nyside will also be built and together these developments--
receiving $2.6 billion in federal funds and creating 22,000
jobs-- will improve quality of life and economic development
throughout the region.

m East River Greenway
planning proceeds

Access to river frontage is a giant recreational and aes-
thetic benefit for areas that have it-- just look at the Hudson
River Waterfront Park along the West Side Highway. Mean-
while the Upper East Side’s esplanade is crumbling and
Midtown has no waterfront access whatsoever.

I've been working with the local community board, the
NYC Economic Development Corporation (EDC) and other
city agencies to explore the feasibility of creating a plan to
create an esplanade along the East River from 63rd to 37th
Street, including reuse of caissons inserted into the East
River for FDR repair, a new esplanade along the United Na-
tions and reuse of the Con Ed Pier from 37th to 41st Street.
The project took a major step forward as the outlines of a
plan are starting to emerge following the convening of a task
force by EDC. I obtained $475,000 in federal funding for
the esplanade.

I'm also working with Councilwoman Jessica Lappin
and other local officials to move forward with repairs of
the existing esplanade from 63rd Street to 9G6th Street and
northward.



