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Thank you Pete (Peterson).  Thank you very much for your leadership.  Thank you for
devoting some of your resources to alerting our fellow citizens about the seriousness of the debt
threat.  Thank you to Michael (Peterson) for all of the energy and vision that you have provided. 
I think this advertising campaign is going to help alert the American people to what we confront.

The hard reality is simply this: we are borrowing 40 cents of every dollar we spend.  That
cannot continue for much longer.  It is totally unsustainable.  What’s even more striking is our
long-term debt outlook.  This is according to the Congressional Budget Office.  If we stay on the
course we are on today, we are headed for a debt that will be 400 percent of the gross domestic
product of the United States.  

That will never happen, because our lenders won’t permit it to happen.  But it calls on us
to make decisions and to make them soon.  The sooner we do it, the less draconian the solutions
need be.  So this is a defining moment for the country.  It is critically important that we come up
with solutions.  

The task force on which I serve, the bipartisan task force, is hard at work.  It is going to
be very difficult to get 14 of 18 to agree, because that is what it takes in order to produce a report
that would be voted on in Congress before the end of this year.  But I hope that we are able to
convince our colleagues now is the time.  

I also want to salute Senator Domenici, such a giant in the United States Senate.  I served
with Pete for many years.  I applaud the effort that he and Alice Rivlin have headed to come up
with a specific plan, which they will unveil next week.  Pete Domenici has deep credibility in
Washington and across the country, because he has recognized the debt threat for a long time.  I
also want to applaud my colleague Senator Bayh for the outstanding opinion piece that he had, I
believe it was last week, that I think expressed the views of many of us.

So again, thanks to the Petersons for your leadership.  


