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Source:  CBO Long-Term Budget Outlook, June 2009
Note:  CBO alternative fiscal scenario with tax cuts made permanent, AMT indexed
for inflation, and Medicare physician payments growing with higher MEI rate.
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The White House

Offi f th P S tOffice of the Press Secretary

For Immediate Release January 23, 2010 

The serious fiscal situation that our country faces reflects not only the severe 
economic downturn we inherited, but also years of failing to pay for new 
policies—including a new entitlement program and large tax cuts that most 

Statement by The President on a Statutory Fiscal Commission

p g p g g
benefited the well-off and well-connected. The result was that the surpluses 
projected at the beginning of the last administration were transformed into 
trillions of dollars in deficits that threaten future job creation and economic 
growth.

Th d fi it did t h i ht d th ’t b l d i htThese deficits did not happen overnight, and they won’t be solved overnight. 
We not only need to change how we pay for policies, but we also need to 
change how Washington works. The only way to solve our long-term fiscal 
challenge is to solve it together – Democrats and Republicans.

That’s why I strongly support legislation currently under consideration toThat s why I strongly support legislation currently under consideration to 
create a bipartisan, fiscal commission to come up with a set of solutions to 
tackle our nation’s fiscal challenges – and call on Senators from both parties 
to vote for the creation of a statutory, bipartisan fiscal commission.

With tough choices made together, a commitment to pay for what we spend, g g y
and responsible stewardship of our economy, we will be able to lay the 
foundation for sustainable job creation and economic growth while restoring 
fiscal sustainability to our nation.



National Survey Shows Strong Public 
Support for a Special Bipartisan Process
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and addressing our federal budget problems?”
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Spending and Revenues
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