
Spending Increases Almost 50%Spending Increases Almost 50%
Under Bush AdministrationUnder Bush Administration
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Real Revenues Have Been FlatReal Revenues Have Been Flat
Only Recently Exceeding 2000 LevelOnly Recently Exceeding 2000 Level
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Federal Debt SoarsFederal Debt Soars
Under Bush AdministrationUnder Bush Administration
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Debt Held by Foreigners SoarsDebt Held by Foreigners Soars
Under Bush AdministrationUnder Bush Administration
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Top Ten Foreign HoldersTop Ten Foreign Holders
of Our National Debtof Our National Debt

Source:  Department of TreasurySource:  Department of Treasury
Note:  As of May 2007Note:  As of May 2007

JapanJapan $615 B$615 B
ChinaChina $407 B$407 B
United KingdomUnited Kingdom $168 B$168 B
““Oil ExportersOil Exporters”” $121 B$121 B
BrazilBrazil $82 B$82 B
LuxembourgLuxembourg $62 B$62 B
Hong Kong Hong Kong $59 B$59 B
TaiwanTaiwan $57 B$57 B
South KoreaSouth Korea $52 B$52 B
GermanyGermany $51 B$51 B



Millionaires Got More Than $100,000Millionaires Got More Than $100,000
From Bush Tax Cuts in 2006From Bush Tax Cuts in 2006

$0

$20,000

$40,000

$60,000

$80,000

$100,000

$120,000

Source:  UrbanSource:  Urban--Brookings Tax Policy CenterBrookings Tax Policy Center

$692 $3,729 $7,730

$21,074

$118,477

More than More than 
$1,000,000$1,000,000

$500,000 to $500,000 to 
$1,000,000$1,000,000

$200,000 to $200,000 to 
$500,000$500,000

$100,000 to $100,000 to 
$200,000$200,000

Less than Less than 
$100,000$100,000

Average Tax Cut



Real Revenues Lag TypicalReal Revenues Lag Typical
Recovery Even with RecentRecovery Even with Recent

Revenue GainsRevenue Gains
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Job Creation Lags Behind Typical RecoveryJob Creation Lags Behind Typical Recovery

Source:  BLSSource:  BLS
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Business Investment LagsBusiness Investment Lags
Behind Typical RecoveryBehind Typical Recovery
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Budget Resolution IncludesBudget Resolution Includes
Only 1% More SpendingOnly 1% More Spending

Than Bush Budget in 2008Than Bush Budget in 2008

Source:  CBO, SBCSource:  CBO, SBC
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Tax Cuts Account forTax Cuts Account for
All of 2007 DeficitAll of 2007 Deficit

Source:  CBO, OMBSource:  CBO, OMB
Note:   CBO estimate of cost of 2001 and 2003 tax cuts includingNote:   CBO estimate of cost of 2001 and 2003 tax cuts including debt debt 
service is $195 service is $195 -- $215 B; OMB Mid$215 B; OMB Mid--session Review deficit estimate for 2007.session Review deficit estimate for 2007.
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