Potential Fiscal Outcomes

Under Alternative Simulation
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source; GAD's August 2007 analysis,

Motes: AMT exemption amount is retained at the 2006 level through 2017 and expiring tax provisions are extended. After 2017, revenue as a
share of GDP returns to its historical level of 18.3 percent of GDP plus expected revenues from deferred taxes, i.e. taxes on withdrawals from
retirement accounts. Medicare spending is based on the Trustees April 2007 projections adjusted for the Centers for Medicare and Medicaid
services alternative assumption that physician payments are not reduced as specified under current law.




