Does More Drilling Lower Gas Prices?
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U.S. Reserves vs. World Reserves

World

1.3 trillion barrels

Source: Energy Information Administration, Annual Energy Review 2007, Table 11.4
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Oil In The Outer Continental Shelf

79% Available

= 67.7 billion barrels




Outer Continental Shelf — Acres Leased
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Prepared by Subcommities on Energy and Mineral Resources; Source: Minerals Management Service




Chart 2
Dollar Falls Against Euro; Dollar Price of Qil Surges

Exchanga rake
1.5

1.20 -

Euros per dallar

o e,
1.10 4 Dallars pear barral
S

1.0d -

0.20

Q& -

R

2000 2001 2002 2003 2004 2005 2005 2007

——

0.7 4
Euros per barral

QED -

0.5) 4

Source: Association for the Study of Peak Oil and Gas - USA

TEN

- il

a0

- 2l



