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October 22,2008

Chairman Waxman:

Pursuant to clause 2(i)0) of House Rule XI, we respectfully request a separate day of
testimony by witnesses selected by the Minority on the matters under consideration
today: the causes and effects of the financial crisis.

While we are pleased you agreed, however belatedly, to hear testimony on the role of
Fannie Mae and Freddie Mac in causing and/or accelerating a collapse in housing
markets and subsequent disruption of national financial systems, we find the scope of the
proposed hearing incomplete. To fully understand how the mortgage giants ignored
warnings and forestalled reform efforts, the Committee's inquiry has to include
examination and discussion the lobbying activities and other advocacy efforts by the
Government Sponsored Entities. 'Witnesses 

selected by the Minority will address those
key questions.

V/e look forward to working with you to schedule a separate day of testimony on these
issues which are central to the subject of the Committee's inquiries into the causes and
effects ofthe current financial crisis.

Sincerely,
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