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Source:  OMB, Bush FY 2006 BudgetSource:  OMB, Bush FY 2006 Budget
Note:  Includes debt service.Note:  Includes debt service.
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Source:  CBOSource:  CBO
Note:  Includes interest cost, assumes tax cuts made permanent.Note:  Includes interest cost, assumes tax cuts made permanent.
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LongLong--Term Costs Underfunded for Term Costs Underfunded for 
Ongoing Operations in Iraq, Afghanistan, Ongoing Operations in Iraq, Afghanistan, 

and Continuing War on Terrorand Continuing War on Terror

Source:  OMB, CBOSource:  OMB, CBO
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Bush Budget includes 
$81 billion for ongoing 
military operations in 
Iraq, Afghanistan, and 
war on terrorism, and 
other items.



Bush Budget Provides No Bush Budget Provides No 
Funding for President’sFunding for President’s

Social Security PlanSocial Security Plan

Source:  OMB, CBPPSource:  OMB, CBPP
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Bush Budget HidesBush Budget Hides
Worsening Budget OutlookWorsening Budget Outlook

Source:  OMB, CBPPSource:  OMB, CBPP
Note:  Deficit under Bush FY 2006 Budget extended over tenNote:  Deficit under Bush FY 2006 Budget extended over ten
years w ith tax cuts made permanent, AMT reform, ongoingyears w ith tax cuts made permanent, AMT reform, ongoing
war costs, and with President's Social Security plan.war costs, and with President's Social Security plan.
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Source:  CBOSource:  CBO
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PubliclyPublicly--Held DebtHeld Debt

Source:  OMBSource:  OMB
Note:  Bush FY 2006 Budget extended over ten years with tax cutsNote:  Bush FY 2006 Budget extended over ten years with tax cuts made permanent, AMT made permanent, AMT 
reform, ongoing war costs, and with Social Security privatizatioreform, ongoing war costs, and with Social Security privatization transition costs borrowed.n transition costs borrowed.
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Top Ten Countries Holding Our Top Ten Countries Holding Our 
National DebtNational Debt

Source:  Department of TreasurySource:  Department of Treasury
Note:  As of November 2004Note:  As of November 2004

JapanJapan $715 B$715 B
ChinaChina $191 B$191 B
United KingdomUnited Kingdom $152 B$152 B
“Caribbean Banking Centers”“Caribbean Banking Centers” $76 B$76 B
South Korea South Korea $69 B$69 B
OPECOPEC $61 B$61 B
TaiwanTaiwan $58 B$58 B
Germany Germany $56 B$56 B
Switzerland Switzerland $51 B$51 B
Hong Kong Hong Kong $50 B$50 B




