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WASHINGTON, D.C. – Newly released manufacturing and construction data are 
consistent with the robust 7.2 percent GDP growth rate posted in the third quarter of 2003, Vice 
Chairman Jim Saxton said today.  The Institute for Supply Management (ISM) index of 
manufacturing activity climbed to a level of 57.0 in October, while the Commerce Department 
reported that construction spending jumped to a new record high in September.  The ISM index 
has been above 50 for four months, denoting expansion of manufacturing activity.   

 
“The new figures on manufacturing and construction activity released today provide further 

evidence that the economic expansion is strong,” Saxton said.  “The continued improvement in 
manufacturing activity into the fourth quarter is especially welcome news.  The level of the ISM 
index reached last month was the highest since January of 2000.   

 
“Unfortunately, in January 2000, the ISM index was beginning a nosedive that would 

continue through the end of that year and into 2001.  As these data show, the manufacturing 
sector has had a very difficult time since 2000, but lately is emerging from its prolonged slump.  
With even the weakest sectors of the economy showing improvement, the consensus forecasts of 
healthy growth over the next several quarters appear to be quite reasonable,” Saxton concluded.   
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For more information on economic conditions, please visit our website at 
www.house.gov/jec. 
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