
Dramatic Deterioration in BudgetDramatic Deterioration in Budget
Picture Over Last Five YearsPicture Over Last Five Years

Source:  CBO (2001Source:  CBO (2001--2004)2004)
Note:  2005 figure is estimated by senior Bush administration ofNote:  2005 figure is estimated by senior Bush administration official.ficial.
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Source:  CBO January 2005 estimatesSource:  CBO January 2005 estimates
Note:  Includes interest costNote:  Includes interest cost
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Source:  CBO January 2005Source:  CBO January 2005
Note:  Cost to reform AMT if tax cuts areNote:  Cost to reform AMT if tax cuts are
made permanent, including interest.made permanent, including interest.
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LongLong--Term Costs Underfunded for Term Costs Underfunded for 
Ongoing Operations in Iraq, Afghanistan, Ongoing Operations in Iraq, Afghanistan, 

and Continuing War on Terrorand Continuing War on Terror

Source:  OMB, CBO, and SBC staffSource:  OMB, CBO, and SBC staff
Note:  FY 2006Note:  FY 2006--2015 figure is CBO estimate adjusted 2015 figure is CBO estimate adjusted 
by SBC staff to reflect $80 billion supplemental.by SBC staff to reflect $80 billion supplemental.
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 Deficits Deficits with Bush Tax Cuts Made with Bush Tax Cuts Made
Permanent, AMT Reform, Bush DefensePermanent, AMT Reform, Bush Defense

Buildup, and Ongoing War CostsBuildup, and Ongoing War Costs

Source:  CBOSource:  CBO
Note:  CBO January 2005 estimate w ith Bush tax cuts made permanent, AMT reform, BushNote:  CBO January 2005 estimate w ith Bush tax cuts made permanent, AMT reform, Bush
defense buildup, defense buildup, and ongoing war costs, and w ithout extension of 2005 disaster supplemental.and ongoing war costs, and w ithout extension of 2005 disaster supplemental.
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Borrowing Social Security ReformBorrowing Social Security Reform
Transition Costs Worsens Fiscal OutlookTransition Costs Worsens Fiscal Outlook

Source:  CBOSource:  CBO
Note:  CBO January 2005 estimate w ith Bush tax cuts madeNote:  CBO January 2005 estimate w ith Bush tax cuts made
permanent, AMT reform, Bush defense buildup, and ongoing warpermanent, AMT reform, Bush defense buildup, and ongoing war
costs, and without extension of 2005 disaster supplemental.costs, and without extension of 2005 disaster supplemental.
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Security Reform Transition Costs BorrowedSecurity Reform Transition Costs Borrowed

PubliclyPublicly--Held DebtHeld Debt

Source:  CBO, SBCSource:  CBO, SBC
Note:  CBO January 2005 estimate with Bush tax cuts made permaneNote:  CBO January 2005 estimate with Bush tax cuts made permanent, AMT nt, AMT 
reform, Bush defense buildup, ongoing war costs, and with Socialreform, Bush defense buildup, ongoing war costs, and with Social Security reform Security reform 
transition costs borrowed, and without extension of 2005 disastetransition costs borrowed, and without extension of 2005 disaster supplemental.r supplemental.
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$11 trillion
in 2015

$3.3 trillion
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Top Ten Countries Holding Our Top Ten Countries Holding Our 
National DebtNational Debt

Source:  Department of TreasurySource:  Department of Treasury
Note:  As of November 2004Note:  As of November 2004

JapanJapan $715 B$715 B
ChinaChina $191 B$191 B
United KingdomUnited Kingdom $152 B$152 B
“Caribbean Banking Centers”“Caribbean Banking Centers” $76 B$76 B
South Korea South Korea $69 B$69 B
OPECOPEC $61 B$61 B
TaiwanTaiwan $58 B$58 B
Germany Germany $56 B$56 B
Switzerland Switzerland $51 B$51 B
Hong Kong Hong Kong $50 B$50 B






